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ii 
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featuring 

The  Larry  Shepherd  Collection 
of  U.S.  Commemorative  Coinage 


1880  $4  Gold  Coiled  Hair  Stella 
PCGS  Proof  66 
Finest  Known 


Prices  Realized 

For  The 

August  11, 1991  Chicago  Sale 

featuring 

he  Larry  Shepherd  Collection  < 
U.S.  Commemorative  Coinage 


Lot  2 

Realized  $1 15,500 


Lot  475 
Realized  $286,000 


Total  Prices  Realized:  $9,638,816.00 


Sold  at  Auction  and  Mail  Bid  Sale 
August  11, 1991 


by 


€ 


X 


Lawrence  Goldberg 
Ira  Goldberg 


Superior  Galleries 

A  Division  of  Superior  Stamp  and  Coin  Co.,  Inc. 

9478  WestOlympic  Boulevard  ~  Beverly  Hills,  CA  9021 2-4299 
Phone  (21 3)  203-9855  ~  Outside  California:  (800)421 -0754  ~  FAX:  (21 3)  203-0496 
California  Auction  Company,  License#!  22  ~  Ira  Goldberg,  License#!  23 


The  Superior  Galleries  1991  Chicago  Sale 


LOT 

BID 

LOT 

BID 

LOT 

BID 

LOT 

BID 

LOT 

BID 

LOT 

BID 

1 

63250.00 

88 

5060.00 

165 

264.00 

257 

1925.00 

348 

2310.00 

443 

1100.00 

2 

115500.00 

89 

1210.00 

166 

3300.00 

258 

2090.00 

349 

880.00 

445 

577.50 

3 

13750.00 

90 

1595.00 

168 

462.00 

259 

605.00 

350 

990.00 

446 

797.50 

6 

14850.00 

91 

1320.00 

169 

1650.00 

260 

1210.00 

351 

935.00 

447 

3300.00 

7 

2200.00 

92 

3740.00 

170 

2200.00 

261 

1787.50 

352 

1127.50 

448 

2970.00 

8 

6875.00 

93 

3190.00 

171 

1540.00 

262 

198.00 

353 

330.00 

449 

742.50 

9 

2035.00 

94 

2035.00 

172 

2530.00 

263 

742.50 

354 

2750.00 

451 

577.50 

10 

2750.00 

95 

1870.00 

173 

1595.00 

264 

1760.00 

356 

18150.00 

452 

1155.00 

11 

8250.00 

96 

1375.00 

176 

374.00 

265 

577.50 

357 

5775.00 

453 

550.00 

12 

2530.00 

97 

935.00 

177 

880.00 

273 

1155.00 

361 

55000.00 

454 

8250.00 

13 

2035.00 

98 

3190.00 

178 

506.00 

274 

4620.00 

362 

4400.00 

456 

308.00 

14 

2310.00 

99 

2970.00 

179 

2200.00 

276 

990.00 

363 

4400.00 

457 

2090.00 

17 

7425.00 

100 

2750.00 

180 

330.00 

277 

115.50 

365 

5060.00 

458 

11110.00 

18 

1210.00 

101 

3960.00 

182 

605.00 

278 

440.00 

366 

6325.00 

459 

6050.00 

20 

5280.00 

102 

14850.00 

187 

1320.00 

279 

880.00 

367 

6875.00 

462 

1402.50 

21 

2640.00 

104 

4840.00 

188 

2475.00 

280 

550.00 

368 

4180.00 

463 

16500.00 

23 

1980  00 

105 

3685.00 

191 

1265.00 

281 

852.50 

370 

1100.00 

465 

20900.00 

25 

770.00 

106 

1705.00 

192 

852.50 

282 

687.50 

371 

1705.00 

466 

3520.00 

26 

1870.00 

107 

1320.00 

194 

1045.00 

283 

209.00 

372 

357.50 

471 

440.00 

27 

770.00 

108 

990.00 

195 

3190.00 

284 

462.00 

374 

1485.00 

473 

253  00 

29 

2530.00 

109 

2310.00 

196 

6875.00 

285 

253.00 

375 

1595.00 

474 

396.00 

32 

3520.00 

110 

2310.00 

197 

990.00 

286 

462.00 

376 

3080.00 

475 

286000.00 

33 

3520.00 

111 

770.00 

198 

1045.00 

287 

374.00 

377 

2860.00 

477 

5060.00 

34 

2310.00 

112 

330.00 

199 

1952.50 

289 

462.00 

378 

1540.00 

478 

2310.00 

35 

2970.00 

113 

577.50 

200 

1760.00 

290 

550.00 

379 

880.00 

479 

1155.00 

36 

5060.00 

114 

605.00 

201 

1622.50 

291 

660.00 

380 

1870.00 

480 

4840.00 

37 

3740.00 

115 

330.00 

202 

528.00 

294 

13750.00 

382 

3190.00 

482 

2750.00 

38 

14850.00 

116 

1045.00 

203 

2255.00 

295 

37400.00 

384 

1155.00 

483 

1320.00 

39 

4400.00 

117 

605.00 

204 

1155.00 

296 

22000.00 

385 

1760.00 

484 

3520.00 

41 

41800.00 

118 

1100.00 

205 

253.00 

298 

104500.00 

386 

6875.00 

485 

2200.00 

42 

5500.00 

119 

1265.00 

206 

990.00 

299 

121000.00 

387 

1375.00 

488 

990  00 

43 

4180  00 

120 

742.50 

209 

2090.00 

303 

12100.00 

388 

2310.00 

489 

374.00 

44 

9350.00 

121 

1320.00 

210 

2420.00 

304 

6325.00 

389 

880.00 

490 

6875.00 

45 

9350.00 

122 

770.00 

212 

2310.00 

305 

W/D 

390 

825.00 

492 

11000.00 

47 

6875.00 

123 

990.00 

213 

2310.00 

306 

9350  00 

391 

770.00 

493 

880.00 

48 

31900.00 

124 

1815.00 

214 

1980.00 

307 

2310.00 

393 

6875.00 

498 

495.00 

49 

4180.00 

125 

2310.00 

215 

2860.00 

308 

2090.00 

394 

687.50 

499 

3190.00 

50 

13750.00 

127 

14300.00 

216 

137.50 

309 

638.00 

395 

687.50 

501 

198000.00 

51 

26400.00 

128 

5500.00 

217 

253.00 

310 

605.00 

396 

1045.00 

502 

14850.00 

52 

3520.00 

129 

1705.00 

219 

577.50 

311 

550.00 

399 

935.00 

503 

5775.00 

54 

8525.00 

130 

1540.00 

220 

4180.00 

312 

550.00 

400 

506.00 

505 

25300.00 

55 

12100.00 

131 

1430.00 

221 

4840.00 

313 

907.50 

401 

687  50 

506 

319.00 

56 

7975.00 

132 

2640.00 

222 

1375.00 

314 

687.50 

402 

22000.00 

510 

742.50 

58 

2530.00 

133 

2750.00 

223 

1320  00 

315 

742.50 

403 

1677.50 

512 

2420.00 

59 

2777.50 

134 

286.00 

224 

2035.00 

317 

605.00 

406 

3520.00 

514 

7700.00 

61 

15950.00 

135 

1650.00 

225 

632.50 

319 

1100  00 

407 

5060  00 

515 

17600.00 

62 

12100.00 

136 

1760.00 

226 

374.00 

320 

797.50 

408 

1595.00 

516 

12100.00 

65 

3190.00 

137 

2640.00 

227 

2860.00 

321 

577.50 

412 

8525.00 

518 

357.50 

66 

7700.00 

141 

1375.00 

228 

1155  00 

322 

550.00 

413 

440.00 

519 

3080.00 

67 

4400.00 

142 

412.50 

229 

1430.00 

324 

1705.00 

415 

1540.00 

521 

385.00 

68 

2750.00 

143 

176.00 

230 

1705.00 

325 

1980.00 

416 

220.00 

523 

231 .00 

69 

2420.00 

147 

198.00 

232 

275.00 

326 

1265  00 

417 

126500  00 

524 

3300.00 

70 

6600.00 

148 

8305.00 

233 

1980.00 

328 

852.50 

420 

2365  00 

526 

1650.00 

71 

2530.00 

149 

1705.00 

237 

1485.00 

329 

907.50 

421 

4180.00 

527 

418.00 

72 

2860.00 

150 

1375  00 

238 

1815.00 

330 

935.00 

423 

88000.00 

529 

4180.00 

73 

16500.00 

151 

1320.00 

239 

990.00 

331 

797.50 

424 

2200.00 

530 

2640.00 

74 

14850.00 

152 

990.00 

240 

495  00 

333 

4180.00 

425 

2530.00 

531 

1430.00 

75 

18150.00 

153 

1815.00 

241 

1595.00 

334 

3740.00 

426 

7095.00 

532 

2970.00 

76 

1650.00 

154 

1760.00 

242 

1925.00 

335 

2365.00 

428 

4400.00 

534 

1265.00 

77 

3080.00 

155 

825  00 

243 

418.00 

336 

2530.00 

429 

3960.00 

535 

1100  00 

79 

1540.00 

156 

308.00 

244 

1320.00 

337 

687.50 

430 

9350.00 

536 

1430.00 

81 

3960.00 

157 

4180  00 

245 

10450.00 

339 

1072.50 

433 

8250.00 

537 

742.50 

82 

9350  00 

159 

484  00 

246 

4620.00 

340 

935.00 

434 

7700.00 

538 

1540.00 

83 

3300  00 

160 

2090.00 

247 

352.00 

341 

907.50 

435 

1595.00 

539 

1430.00 

84 

1925  00 

161 

24200 

248 

742.50 

342 

1320.00 

436 

605.00 

540 

1100.00 

85 

33000  00 

162 

1100.00 

250 

632.50 

344 

2640.00 

437 

10450  00 

541 

3300.00 

86 

9350.00 

163 

231.00 

251 

330.00 

345 

2640.00 

438 

1375.00 

542 

352.00 

87 

3520  00 

164 

181500 

253 

550.00 

346 

2640.00 

442 

1980  00 

543 

3960.00 

Prices  include  1 0%  Buyer's  Fee. 


The  Superior  Galleries  1991  Chicago  Sale 


LOT 

BID 

LOT 

BID 

LOT 

BID 

LOT 

BID 

LOT 

BID 

LOT 

BID 

544 

10450.00 

602 

1045.00 

672 

990  00 

759 

2090.00 

822 

6875.00 

885 

2640.00 

545 

4400.00 

603 

660.00 

674 

1100  00 

760 

1540.00 

823 

W/D 

887 

605.00 

546 

1045.00 

604 

1815.00 

675 

797.50 

761 

632.50 

824 

23100.00 

889 

2310.00 

548 

2970  00 

605 

1100.00 

677 

1430.00 

762 

1540.00 

825 

121000 

891 

2420  00 

549 

1540.00 

606 

3190.00 

680 

605.00 

763 

4180.00 

828 

797.50 

893 

1540.00 

550 

1375.00 

607 

10450.00 

681 

2640.00 

764 

5500.00 

829 

4070.00 

896 

2475.00 

554 

117700  00 

608 

632.50 

682 

2200.00 

765 

4840  00 

830 

577.50 

897 

1430.00 

555 

330.00 

609 

11550.00 

683 

1870.00 

766 

7700.00 

831 

550.00 

899 

1760.00 

557 

48400.00 

610 

1815.00 

684 

462.00 

767 

4400.00 

832 

687.50 

900 

1320.00 

558 

46200  00 

613 

632.50 

687 

1760.00 

768 

3740.00 

833 

15400.00 

901 

2420.00 

559 

1925.00 

614 

2090.00 

688 

9350.00 

769 

5280  00 

834 

1320.00 

902 

2640.00 

560 

12650.00 

615 

2805.00 

691 

17600  00 

770 

3960000 

835 

742.50 

903 

1375.00 

561 

4620.00 

616 

3190.00 

697 

1760.00 

771 

11550.00 

837 

2750.00 

904 

3080.00 

562 

1045.00 

621 

1650.00 

698 

605.00 

772 

4400.00 

838 

2420.00 

905 

3520.00 

563 

550.00 

622 

5280.00 

699 

5434.00 

773 

36300.00 

839 

1760.00 

907 

2860.00 

564 

2310.00 

623 

275.00 

700 

1870.00 

774 

4180.00 

840 

1705.00 

918 

1650.00 

565 

990.00 

624 

4620.00 

707 

440000.00 

776 

3520.00 

841 

687.50 

920 

7150  00 

567 

16500.00 

625 

286.00 

713 

18700.00 

777 

1265.00 

842 

528.00 

922 

2640  00 

569 

2750.00 

627 

1650.00 

716 

990.00 

778 

35200.00 

843 

797.50 

924 

3740.00 

571 

2420.00 

628 

1540.00 

717 

1155.00 

782 

68750  00 

844 

2090.00 

926 

3740.00 

572 

907.50 

632 

1705.00 

718 

1155.00 

784 

34100.00 

845 

2310.00 

929 

1760.00 

573 

1870.00 

633 

2090  00 

719 

2860  00 

787 

2970.00 

846 

605  00 

930 

1540.00 

575 

4180.00 

636 

1430.00 

720 

1815.00 

788 

352.00 

847 

715.00 

932 

3520.00 

576 

1870.00 

637 

880.00 

721 

2750.00 

789 

3300.00 

848 

4180.00 

934 

19800.00 

577 

7425.00 

639 

3740.00 

722 

96250.00 

790 

5775.00 

849 

4620.00 

935 

4840.00 

578 

1100.00 

640 

935.00 

727 

16500.00 

793 

8525.00 

850 

1375.00 

937 

7810.00 

581 

1760.00 

644 

1705.00 

733 

6875.00 

795 

6600  00 

851 

4510.00 

938 

5060.00 

582 

418.00 

645 

990.00 

734 

1980.00 

796 

1595.00 

852 

4620.00 

939 

3190.00 

584 

687.50 

646 

2310.00 

735 

20900.00 

802 

2200  00 

853 

4510.00 

940 

2530.00 

586 

550.00 

650 

W/D 

736 

4620.00 

803 

1595  00 

854 

2420.00 

941 

8250  00 

587 

462  00 

651 

W/D 

737 

1980  00 

804 

1760  00 

855 

770.00 

942 

4400.00 

588 

1677.50 

652 

154000.00 

738 

1925.00 

806 

6875.00 

856 

2750.00 

943 

5775.00 

592 

550.00 

653 

1155.00 

741 

2090.00 

807 

1485.00 

858 

880.00 

944 

5060.00 

593 

6875.00 

654 

88000.00 

742 

3520.00 

808 

1980.00 

860 

1485.00 

947 

22000.00 

594 

13750  00 

655 

3520.00 

744 

2090  00 

809 

28600  00 

861 

522.50 

949 

8525  00 

595 

1155.00 

656 

577.50 

745 

19800.00 

810 

2420  00 

868 

2200.00 

951 

1540.00 

596 

528.00 

658 

10450.00 

747 

2090  00 

811 

2200  00 

871 

2750.00 

954 

1045.00 

596A 

26400  00 

659 

1760.00 

749 

2200.00 

812 

1815.00 

874 

23100  00 

955 

8250.00 

597 

2255.00 

663 

990  00 

751 

2090  00 

814 

2200  00 

876 

20900.00 

958 

1100.00 

598 

3025.00 

664 

291500.00 

754 

2200.00 

816 

192500 

877 

18150.00 

986 

3520.00 

599 

60500  00 

670 

1155.00 

755 

14300  00 

817 

1595  00 

879 

22000.00 

600 

1925.00 

671 

1100.00 

758 

W/D 

819 

1595  00 

881 

39600.00 

Lots  which  have  been  reacquired  by  the  consignors  have  been  excluded  from  this  listing.  It  is  possible  however,  that 
prices  have  been  listed  for  lots  which  were  reacquired  for  the  consignor  by  another  individual  instructed  to  bid  on  his  be¬ 
half  if  such  information  was  not  available  to  Superior  at  the  time  this  listing  was  printed.  Superior  Galleries  recommends 
that  you  utilize  several  sources  of  information  in  establishing  the  market  value  of  a  coin. 


Prices  include  1 0%  Buyer's  Fee. 


The  Superior  Galleries  Chicago  Sale 

August  11,  1991 

to  be  sold  at  Auction  and  Mail  Bid  Sale 


Sale  to  be  held  at 
The  Embassy  Suites  Hotel 

Chicago-O' Hare  Airport 
6501  N.  Manheim  Road 
Rosemont,  Illinois  60018 
(708)  699-6300 


First  Session 

Sunday  Morning,  August  11,  1991 
promptly  at  9:00  A.M. 

Lots  1  -  353 


Second  Session 

Sunday  Afternoon,  August  11,  1991 
promptly  at  1:00  P.M. 

Lots  354  -  1011 


SUPERIOR  GALLERIES 

California  Auction  Company  •  License  Number  122 
Ira  Goldberg  •  License  Number  123 

Superior  Galleries 

An  Affiliate  of  Superior  Stamp  &  Coin  Co.,  Inc. 

9478  West  Olympic  Boulevard  •  Beverly  Hills,  California  90212-4299 
(213)  203-9855  .  Outside  California:  (800)  421-0754  .  FAX:  (213)  203-0496 


Lawrence  Goldberg 
Ira  Goldberg 


Price:  $20.00 


©  Superior  Stamp  & 


The  Larry  Shepherd  Collection 
of  United  States  Commemorative  Coins 


Larry  Shepherd  is  President  of  Shepherd 
Investment  Management  Company  and  its 
subsidiaries  Simco  Numismatics  and 
Simco  Trading  in  Cincinnati,  Ohio.  Prior  to 
his  career  in  numismatics,  Larry  attended 
Miami  University  where  he  majored  in 
Finance  and  Economics,  which  were 
perfect  lead-ins  for  his  two  careers.  First, 
from  1972  through  1984  he  worked  for 
two  large  midwestern  banks  where  he 
rose  to  the  position  of  Executive  Vice 
President.  In  1985,  he  co-founded  an 
investment  management  firm  and  served 
as  Co-CEO  of  the  firm.  This  firm  now 
handles  $1.2  billion  in  client  related  assets. 

Larry  sold  out  his  position  in  1989,  and 
later  that  year  founded  Shepherd 
Investment  Management  Company 
(SIMCO). 

He  is  a  Chartered  Financial  Analyst,  and 
an  NASD  registered  broker.  He  has  had 
extensive  background  in  all  phases  of 
finance  and  investments  as  well  as 
numismatics.  His  collecting  interest 
started  as  a  kid  in  1961,  leading  to  real 
exposure  and  serious  buying  and  selling 
twenty  years  later,  in  1981.  Because  Larry 
has  been  a  long-time  coin  collector,  he  has 
the  perspective  of  both  the  collector  and  investor.  Among  other 
significant  numismatic  accomplishments,  Larry  has  assembled 
what  is  widely  viewed  as  the  finest  144-piece  U.S.  silver 
Commemorative  set  in  existence.  That  set  is  being  offered  for 
sale  herein. 

As  a  born  perfectionist,  Larry  Shepherd  has  always  set  lofty 
goals  and  high  standards  of  quality  for  himself  and  his 
endeavors.  "It  is  part  of  my  nature  to  try  to  be  the  best  at 
anything  I  do,"  he  says.  This  has  been  readily  apparent 
throughout  his  career  as  a  banker,  and  investment  manager, 
a  coin  collector,  and  now  as  president  and  owner  of  one  of  the 
larger  numismatic  dealerships  in  the  country. 

Knowing  Larry's  background  it  is  not  hard  to  understand  that 
once  he  decided  to  focus  his  collecting  interest  on  U.S. 
Commemorative  coins,  he  would  eventually  set  a  goal  of 
building  the  finest  set  ever  assembled.  Neither  is  it  hard  to 
understand  why  he  has  accomplished  exactly  that.  What  is  hard 
to  believe  is  that  he  was  able  to  build  a  set  of  such  importance 
and  phenomenal  quality  in  so  short  a  period  of  time. 

While  Larry's  coin  collecting  interest  dates  back  to  1961, 
when  a  friendly  local  merchant  allowed  him  to  go  through  the 
store's  change  at  the  end  of  every  day  to  pick  out  Buffalo 
nickels,  Mercury  dimes,  and  Standing  Liberty  quarters,  he 
became  a  serious  collector  and  investor  only  about  10  years 
ago.  Needless  to  say,  he  quickly  developed  a  passion  for 
Commemorative  coins.  And  so,  during  the  next  few  years,  he 
attended  most  major  coin  shows  and  auctions,  all  the  while 
becoming  a  familiar  face  buying  up  the  nicest  commemoratives. 
He  also  developed  a  reputation  in  the  dealer  community  as 
having  an  outstanding  "eye"  for  quality,  and  for  being  an 
extremely  picky  buyer. 

This  is  why  he  says  that  from  the  time  he  started  his  original 
50-piece  type  set,  he  estimates  he  bought  close  to  5,000  to 
arrive  at  the  144-piece  set  included  in  this  sale!  "It  was  a 
constant  process  of  improvement  by  little  increments,”  he 
reports,  adding  that  he  has  looked  at  over  250,000 
Commemoratives  during  the  same  time  period.  As  he  found 
new  coins  that  would  improve  the  ones  he  already  owned,  he 
would  either  sell  the  duplicates  or  put  them  away  for  investment 
purposes.  In  recent  years,  his  duplicates— his  second,  third  or 


fourth  best  coins  of  each  type  or  date  — 
became  the  foundation  of  some  of  the 
finest  Commemorative  collections 
currently  being  assembled.  The  remainder 
of  the  duplicates  have  been  included  in  this 
consignment. 

Larry  Shepherd's  rule  of  thumb  has 
always  been  to  buy  the  best,  as  evidenced 
by  the  fact  that  he  has  gotten  24 
Commemoratives  graded  Mint  State  68 
since  the  grading  services  were 
established!  (One  '68  quality  piece  would 
be  the  thrill  of  a  lifetime  for  most 
collectors.)  "I  never  bought  a  coin  for  the 
number  on  the  slab,"  he  cautions, 
"instead,  I  bought  'real'  coins.  If  they 
didn't  meet  my  standards,  I  didn't  care 
what  the  slabs  read.  It  was  never  my 
objective  to  just  accumulate  the  highest 
graded  set;  I  wanted  the  best  set."  It  is 
plain  to  us,  though,  that  he  has 
accomplished  both  goals. 

Having  this  in  mind,  Larry  always 
advises  his  clients  to  also  buy  the  finest 
coins  they  can  afford.  "The  really  neat 
coins,  the  ones  that  you  have  to  pay  too 
much  to  get,  are  always  in  demand,"  he 
advises.  "Early  on,  when  I  acquired  a 
spectacular  piece  at  a  show  or  auction,  I  often  second  guessed 
myself  for  paying  such  a  high  price.  But  over  time  it  was  always 
the  coins  that  I  had  stepped  out  and  paid  seemingly  too  much 
for  that  ended  up  being  the  most  profitable  for  me.  Once  I  paid 
$7,000  for  a  raw  Pan-Pac  [Panama-Pacific  Exposition  Half 
Dollar]  at  auction.  Grey  Sheet  bid  was  only  $3,000.  A  well 
known  dealer  looked  at  the  coin  the  next  day  and  told  me  it 
was  worth  only  $700.  I  thought  the  coin  was  phenomenal,  but 
I  almost  worried  myself  sick  about  it.  A  year  later  PCGS  opened 
and  I  submitted  the  coin.  It  came  back  as  the  first  Pan-Pac  to 
be  graded  MS-67  and  I  immediately  sold  it  to  a  dealer  for 
$16,500." 

"I  also  worried  about  a  raw  Isabella  that  I  purchased  for  150% 
of  bid.  It  later  graded  MS-68  at  PCGS,  the  first  of  two  I  have 
gotten  to  grade  '68,  and  I  sold  it  for  many  times  my  original 
'excessive'  investment." 

Given  the  huge  amount  of  time  and  travel,  effort  and  expense 
(not  to  mention  the  cost  of  the  coins  themselves)  that  it  took 
to  build  his  set,  Larry  doubts  that  another  comparable  one  will 
ever  be  assembled  piece  by  piece  the  way  he  assembled  his. 
"The  really  superb  coins  just  do  not  show  up  on  the 
marketplace  with  any  frequency  like  they  used  to,"  he  says, 
"and  commemoratives  have  become  so  popular  in  the  last 
decade  that  when  truly  nice  coins  come  on  the  market,  they 
are  quickly  dispersed.  In  the  past  two  years  I  have  found  only 
two  coins  that  were  good  enough  for  my  set.  Five  or  six  years 
ago  I  was  finding  two  coins  a  month." 

Many  of  Larry  Shepherd's  coins  were  purchased  during  the 
early  1980's  and  he  has  been  unable  to  improve  on  them  since 
He  believes  that  the  only  way  that  a  "world  class"  set  can  be 
completed  in  the  future  will  be  to  buy  several  pieces  at  a  time 
from  auctions  when  major  collections  such  as  this  become 
available.  We  could  not  agree  more! 

When  you  examine  the  following  Lots,  be  aware  of  these 
important  features  in  the  collection:  razor-sharp  strikes 
throughout  and  lovely  toning  — not  just  "natural"  toning,  but 
truly  lovely  colorful  hues  that  are  only  seldom  found  on  original, 
uncleaned,  mint  fresh  silver  Commemoratives.  When  you  view 
them  with  this  understanding  you  will  see  what  an  enviable 
group  of  coins  Larry  Shepherd  was  able  to  acquire. 


Notice  of  Exhibition 


Superior  Galleries  Chicago  Sale 

August  11,  1991 

Featuring 

The  Larry  Shepherd  Collection 
of  U.  S.  Commemorative  Coinage 

at  Auction  and  Mail  Bid  Sale 


Lot  viewing  in  Beverly  Hills 
at  our  offices  and  headquarters  beginning 

Monday,  July  15th  through  Tbesday,  August  6th 

Lot  viewing  is  by  appointment  only 

Monday  through  Friday  from  9:00  A.M.  to  5:00  P.M. 
Saturdays  from  9:00  A.M.  to  1:00  P.M. 


Lot  Viewing  at  the  Embassy  Suites  Hotel  in  Rosemont 

Friday,  August  9th  -  8:30  A.M.  to  5  P.M. 
Saturday,  August  10th  -  8:30  A.M.  to  5  P.M. 
Sunday,  August  11th  -  8:30  A.M.  to  1  P.M. 


We  are  located  at 

9478  West  Olympic  Boulevard  in  Beverly  Hills 

Telephone:  (213J  203-9855  •  Toll  Free:  (800)  421-0754 

Fax:  (213)  203-0496 


Superior  Galleries  wishes  to  express  our  gratitude  to 

Larry  Shepherd 

for  his  valuable  assistance  and  cataloguing  efforts. 


Superior  Galleries  of  Illinois,  Inc.  -  Terms  of  Sale 


1  This  is  a  public  auction  sale  held  in  Rosemont,  Illinois  by  licensed  and  bonded  auctioneers.  The  licensed  auctioneer  is  IRA  GOLDBERG. 

2  The  auctioneer,  and  cataloguer,  Superior  Galleries  of  Illinois,  Inc.,  ("SUPERIOR")  reserves  the  right  to  include  in  any  auction  sale  its  own  material  as  well  as  material  from 
affiliated  or  related  companies  (including  Superior  Stamp  &  Coin  Co.,  Inc.,  a  California  Corporation).  The  auctioneer  and  cataloguer,  SUPERIOR,  and  its  affiliated  or  associated 
companies  may  have  direct  or  indirect  interest  in  these,  or  other  items,  and  may  collect  a  minimum  price  from  the  consignor  in  addition  to  part,  or  less,  than  the  full  selling 
commission  mentioned  elsewhere  in  these  Terms.  This  paragraph  shall  be  deemed  a  part  of  the  description  of  all  lots  contained  in  the  catalogue. 

3  Consignors  or  their  agents  may  be  permitted  to  bid  on  their  own  lots  in  the  sale  pursuant  to  separate  agreement  with  SUPERIOR,  or  its  affiliated  or  related  companies,  and 
may  receive  a  rebate  commission  in  whole  or  part  if  successful.  Under  some  circumstances,  SUPERIOR  may  agree  with  a  consignor  to  not  require  the  consignor  to  pay 
in  whole  or  in  part  for  coins  bid  upon  or  repurchased  by  the  consignor,  or  when  or  where  an  advance  has  been  made,  and  instead  to  have  the  consignor  pay  an  agreed 
upon  difference  to  SUPERIOR,  or  to  offset  against  other  transactions  with  Consignor.  Where  the  consignor  has  repurchased  a  lot;  party  has  not  been  reached,  and  a  lot 
is  either  returned  to  the  consignor  or  otherwise  dealt  with  or  disposed  of  in  accordance  with  the  consignor's  direction,  or  pursuant  to  contractual  agreement,  SUPERIOR 
reserves  the  right  to  so  note  in  the  prices  realized  or  to  omit  a  price  from  the  price  realized.  Every  consignor  who  registers  to  bid  in  the  sale,  whether  to  "protect"  a  lot, 
or  for  any  other  purpose,  agrees  to  this  and  all  other  terms  of  sale. 

4.  The  auctioneer,  SUPERIOR,  or  affiliated  or  related  companies  may  make  loans  or  advances  to  consignors  and/or  prospective  purchasers. 

5.  The  auctioneer,  the  cataloguer,  SUPERIOR,  and  its  affiliated  or  related  companies,  including  Superior  Stamp  &  Coin  Co.,  Inc.,  a  California  Corporation,  may  bid  for  his  or 
its  own  account  at  any  auction  (even  though  it  may  not  be  required  to  pay  a  buyer's  premium,  or  other  charges  that  other  bidders  may  be  required  to  pay)  and  may  have 
access  to  information  concerning  the  lots  and  items  contained  therein  that  is  not  otherwise  available  to  the  public.  Any  conflict  of  interest  or  claim  of  competitive  advantage 
resulting  there  from  is  expressly  waived  by  all  participants  in  the  sale. 

6  Because  of  the  fungibility  of  rare  coins,  all  lots  carry  a  reserve,  a  confidential  price  below  which  the  auctioneer  will  not  sell  an  item  or  will  repurchase  on  behalf  of  the  consignor 
or  for  the  account  of  SUPERIOR. 

7  The  auctioneer  may  open  the  bidding  on  any  lot  by  placing  a  bid  on  behalf  of  the  seller,  a  mail  bidder,  SUPERIOR  (or  any  affiliated  or  related  company)  or  any  other  participant 
in  the  sale.  The  auctioneer  may  bid  further  on  behalf  of  the  seller  up  to  the  amount  of  the  reserve,  by  accepting  bids  from  floor  agents  on  the  part  of  the  consignor,  or 
any  affiliated  or  related  company  of  the  auctioneer  or  the  consignor,  by  placing  successive  or  consecutive  bids  for  any  lot,  or  by  placing  bids  in  response  to  other  bidders. 
The  auctioneer  may  accept  or  decline  any  bid,  or  challenge  to  any  bid  or  bidding  increment,  as  he,  in  his  sole  discretion  shall  determine.  It  is  unlawful  and  illegal  for  bidders 
to  collude,  pool,  or  agree  with  another  bidder  to  pay  less  than  the  fair  value  for  a  lot.  Bidders  in  the  sale  acknowledge  that  the  law  provides  for  substantial  penalties  in  the 
form  of  treble  damages  and  attorney's  fees  for  those  who  violate  these  provisions. 

8  This  catalogue  contains  the  description  of  property  of  multiple  consignors,  and  may  include  consignments  from  SUPERIOR,  its  principals,  and  affiliated  or  related  companies 
and  their  employees,  officers,  or  principals.  All  persons  seeking  to  bid,  whether  in  person,  by  an  agent  or  employee,  or  by  mail,  must  have  a  catalogue  and  register  to  bid. 

By  submitting  a  bid,  whether  in  person,  by  mail,  or  through  an  employee  or  agent,  the  bidder  acknowledges  receipt  of  the  catalogue,  that  the  bidder  has  read  the  terms 
and  conditions  of  sale,  the  descriptions  for  the  lots  on  which  they  have  bid,  and  that  they  agree  to  adhere  to  these  terms  of  sale.  No  matter  where  signed,  the  agreement 
shall  be  deemed  to  have  been  made  in  California.  The  bidder  acknowledges  that  the  invoice  describing  a  lot  by  number  incorporates  the  catalogue  by  reference. 

9  A  Buyer's  Commission  of  ten  percent  (10%)  on  each  individual  lot  will  be  added  to  all  purchases  made  by  all  bidders,  except  consignors,  regardless  of  bidder's  affiliation 
with  any  group  or  organization,  and  will  be  based  upon  the  total  amount  of  the  final  bid.  The  buyer's  commission  will  be  added  to  all  invoices  except  for  reacquisitions  by 
Consignors  in  which  case  a  reacquisition  charge  may  apply.  The  reacquisition  charge  may  be  higher  or  lower  than  the  Buyer's  Commission  and  is  determined  by  separate 
written  agreement  with  SUPERIOR. 

1 0.  All  material  shall  be  sold  in  separate  lots  to  the  highest  bidder  as  determined  by  the  Auctioneer.  If  any  dispute  arises  during  or  immediately  after  the  sale  of  a  lot,  the  Auctioneer 
shall  have  the  right  to  rescind  the  lot  offered  and  put  the  lot  up  for  sale  again.  In  all  cases,  Auctioneer's  decision  shall  be  final.  For  the  mail  bidder's  protection,  no  "unlimited" 
or  "buy"  bids  will  be  accepted.  The  auctioneer  may  reject  any  such  bid  received. 

1 1 .  Unless  otherwise  agreed  in  writing,  auction  sales  are  strictly  cash  in  U.S.  funds  payable  through  a  bank  in  the  United  States.  Contact  the  Auction  Company  for  wiring  instructions 
before  sending  a  wire.  The  auctioneer  reserves  the  right  to  decline  to  release  lots  for  which  funds  have  not  yet  cleared.  On  any  accounts  past  due,  SUPERIOR  reserves 
the  right  to  extend  credit  and  impose  periodic  charges  as  stated  in  these  Terms  of  Sale  or  on  the  invoice  or  statement.  Buyer  agrees  to  pay  resonable  attorney's  fees  and 
costs  required  to  collect  on  such  past  due  accounts.  On  any  cash  transaction  or  series  of  transactions  exceeding  $10,000,  Treasury  From  8300  will  be  filed,  and  on  any 
transactionn  exceeding  $3,000,  an  informational  return  will  be  filed  to  the  extent  required  by  law.  Lots  must  be  paid  for  the  earlier  of  receipt  of  invoice  or  deliver. 

1 2.  No  credit  card  purchases  will  be  accepted.  Bids  will  not  be  accepted  from  those  persons  under  eighteen  (18)  years  of  age  without  a  parent's  written  consent  which  acknowledges 
the  terms  and  conditions  of  sale  herein  and  agrees  to  be  bound  thereby  on  behalf  of  the  bidder. 

1 3.  By  bidding  in  this  sale,  bidder  personally  guarantees  payment.  If  a  corporation  is  bidder,  the  officers  and/or  principals  of  the  corporation  agree  to  personally  guarantee  payment 
as  part  of  their  agreeing  to  bid,  and  the  corporate  representative  present  at  the  sale  represents  that  a  corporation  resolution  binding  each  such  officer  is  on  file  with  the 
corporation  in  its  minute  book  and  shall  be  presented  to  SUPERIOR  upon  request. 

14.  By  bidding  in  this  sale,  the  bidder  certifies  to  the  auctioneer,  the  cataloguer,  SUPERIOR,  and  any  affiliated  or  related  company,  that  they  are  not  engaging  in  a  consumer 
transaction  and  that  they  are  not  seeking  to  acquire  the  lots  for  personal,  family  or  household  purposes.  If  a  corporation  is  the  bidder,  such  bidder  certifies  that  the  purchase 
is  in  the  ordinary  course  of  business  has  been  approved  by  the  Board  of  Directors. 

15.  Floor  bidders  and  mail  bidders  who  have  not  established  credit  with  SUPERIOR  or  the  auctioneer  must  furnish  satisfactory  credit  references  or  deposit  at  least  twenty-five 
percent  (25%)  of  their  total  bids  for  that  session(s)  or  such  other  amounts  as  SUPERIOR  may  require  before  such  bids  will  be  accepted.  Deposits  submitted  will  be  applied 
to  purchases  and  any  unused  portion  of  such  deposit  will  be  promptly  refunded  upon  clearance  of  the  funds. 

1 6.  Bids  must  be  for  an  entire  lot  and  each  lot  constitutes  a  separate  sale.  No  lot  will  be  broken  up  unless  the  auctioneer  otherwise  determines.  Lots  will  be  sold  in  their  numbered 
sequence  unless  Auctioneer  directs  otherwise. 

17.  This  is  not  an  approval  sale.  All  lots  sold  to  the  highest  bidder  as  determined  by  Auctioneer  are  final.  Floor  bidders  are  encouraged  to  carefully  examine  all  lots  which  they 
are  interested  in  purchasing  since  no  lot  purchased  by  a  floor  bidder  may  be  returned,  including  those  lots  where  the  bidder  is  acting  as  agent  for  another,  or  to  mail  bidders 
who  have  examined  the  lot  prior  to  sale.  There  are  no  returns  or  refunds  except  by  reason  of  lack  of  authenticity,  unless  provided  elsewhere  in  the  catalogue  or  these  Terms  of  Sale. 

18.  a.  All  items  offered  in  this  catalogue  are  guaranteed  to  be  genuine.  This  is  a  limited  warranty  that  the  item  sold  is  not  counterfeit,  that  its  date  or  mintmark  has  not  been 

altered,  and  that  the  coin  has  not  been  "repaired."  Any  other  warranty  is  expressly  disclaimed.  SUPERIOR  offers  no  representation  or  warranty  that  a  numismatic  item 
has  or  has  not  been  cleaned;  that  any  toning  is  natural  or  artificial;  that  any  coin  will  meet  the  standards  or  grade  of  any  grading  service;  that  any  item  has  a  particular 
provenance  or  pedigree,  or  that  a  numismatic  item  is  struck  or  produced  in  a  particular  style.  Any  statement  concerning  this  is  a  matter  of  opinion  only. 

b.  All  claims  to  the  contrary  must  be  made  in  writing  to  SUPERIOR  within  ten  (10)  days  after  receipt  of  material. 

c.  No  lot  may  be  returned  without  prior  written  consent  of  SUPERIOR  or  if  removed  from  the  holder  in  which  it  was  sold. 

d.  Questions  regarding  the  minting  of  a  coin  as  proof  or  as  business  strike  relate  to  the  method  of  manufacture  and  not  to  authenticity. 

e.  If  a  lot  is  to  be  returned,  because  of  fungibility  and  similarity  of  numismatic  items,  it  must  be  housed  in  its  original,  sealed  and  unopened  container, 
f  Late  remittance  or  removal  of  any  lot  from  its  original  container  constitutes  just  capse  for  revocation  of  all  return  privileges  for  any  reason. 

g.  Superior  shall  not  be  bound  by  any  prior,  or  subsequent  opinion,  determination  or  certification  by  any  grading  service  and  lots  are  sold  under  the  condition  that  any  claims 
to  the  contrary  regarding  grading,  authenticity  or  methods  of  manufacture  must  be  made  in  writing  within  ten  (10)  days  of  receipt  of  material. 

h.  The  descriptions  contained  herein  represent  the  cataloguer's  good  faith  opinion  or  the  opinion  of  a  Grading  Service  where  indicated  as  to  the  state  of  preservation  and 

strike.  Where  an  independent  grading  service  is  utilized,  cataloguer  has  provided  the  information  strictly  for  the  convenience  of  the  mail  bidder.  All  floor  bidders  are  presumed 

to  have  viewed  the  lots  bid  upon,  and  warrant  to  Superior  that  they  have  examined  the  lots.  All  floor  bidders  acknowledge  that  Superior  and  the  auctioneer  will  rely 
on  such  warranty,  and  that  the  auctioneer  will  decline  to  accept  their  bids  if  they  have  not  in  fact  looked  at  the  lot.  No  warranty,  whether  express  or  implied,  including 
a  warranty  of  merchantability  is  made  with  respect  to  any  grading  description  which  is  an  opinion  only  that  is  likely  to  differ,  even  among  experts.  Any  disagreement 
as  between  the  bidder  or  purchaser  and  the  actual  grade  of  the  coin  is,  after  the  date  of  sale,  strictly  between  the  purchaser  and  the  grading  service,  without  recourse 
to  Superior  or  to  the  Consignor,  to  the  extent  that  such  service  grants  any  rights  to  the  purchaser.  If  the  grading  service  grants  no  such  rights,  purchaser's  remedies 
are  limited  as  set  forth  in  these  Terms  of  Sale. 

i  Grading  or  condition  of  rare  coins  may  have  a  material  effect  on  the  value  of  the  items  purchased;  and  the  opinion  of  others  (including  affiliated  companies  and  grading 
services)  may  differ  with  the  grading  opinions  or  interpretations  of  Superior. 

j.  All  sales  of  items  viewed  by  a  purchaser  in  advance  of  a  sale,  even  if  the  sale  is  by  mail,  and  all  lots  bid  upon  by  floor  bidders,  and  all  those  presenting  Superior  with 
a  resale  certificate,  out  of  state  resale  certificate,  or  similar  evidence  is  acting  as  a  dealer  are  final, 
k  All  oral  and  written  statements  made  by  Superior  and  its  employees  (including  affiliated  and  related  companies)  are  statements  of  opinion  only,  and  are  not  warranties 
or  representations  of  any  kind,  unless  stated  as  a  specific  written  warranty,  and  no  employee  or  agent  of  superior  has  authority  to  vary  or  alter  these  terms  of  sale. 
Any  alteration  shall  be  effective  only  if  in  writing  ana  signed  by  an  officer  authorized  to  do  so. 

I  Bidders  shall  have  no  recourse  against  the  consignor  for  any  reason  whatsoever. 

19.  Superior  reserves  the  right  to  open  the  lot  at  a  reasonable  price  and  to  withdraw  any  lot  at  any  time,  even  after  the  hammer  has  fallen,  until  the  buyer  has  taken  physical 
possession  of  the  lot.  No  consignor  who  has  registered  to  bid  at  the  sale  (or  at  any  other  time  unless  otherwise  provided  in  the  consignment  agreement),  or  any  buyer  or 
prospective  bidder  shall  have  a  right  to  claim  any  consequential  damages  if  a  lot  is  withdrawn,  even  after  the  sale. 


20.  When  identical  bids  are  received  by  Superior  for  a  lot,  preference  is  given  to  the  first  bid  received  as  determined  by  the  auct,  .  A  mail  bid  will  take  precedence  over 
an  identical  floor  bid;  a  floor  bidder  must  bid  higher  than  the  highest  mail  bid  to  be  awarded  any  lot.  Auctioneer  reserves  the  right  to  refuse  any  bid,  to  reduce  any  mail 
bid  received,  to  open  the  lot  at  any  level  deemed  appropriate  by  the  auctionneer  and  to  determine  the  prevailing  bid,  at  his  sole  discretion. 

21  Auctioneer  is  not  responsible  for  errors  in  bidding.  A  bidder  should  make  certain  to  bid  on  the  correct  lot  and  that  the  bid  is  the  maximum  (plus  the  ten  percent  [  1 0% J  Buyer's 
Commission)  that  he  or  she  is  willing  and  able  to  pay.  Because  other  bidders  (by  mail  and  in  person)  are  present,  and  because  a  re-offering  could  damage  the  momentum 
of  the  sale,  once  the  hammer  has  fallen  and  the  auctioneer  announced  the  winning  bidder,  such  bidder  is  unconditionally  bound  to  pay  for  the  lot,  even  if  the  bidder  has 
made  a  mistake. 


22.  Sales  tax,  or  any  other  tax,  if  required  by  law  to  be  collected,  postage,  handling,  and  insurance  plus  the  ten  percent  (10%)  Buyer's  Commission,  and  any  other  taxes  required 
by  law  to  be  charged  or  collected  will  be  added  to  the  invoice  for  any  lot(s)  that  is  invoiced  to  successful  bidders.  On  lots  shipped  to  California,  tax  must  be  paid  to  the 
extent  required  by  California  law.  On  any  tax  not  paid  by  purchaser  which  should  have  been  paid,  even  if  not  collected  by  Superior  by  mistake,  error,  negligence  or  gross 
negligence,  purchaser  agrees  to  promptly  pay  the  same  on  demand  together  with  any  interest  or  penalty  that  may  be  assessed.  Purchaser  grants  to  SUPERIOR  or  its  assigns 
the  right  to  offset  any  sums  due,  or  found  to  be  due,  under  these  Terms  of  Sale,  or  any  sums  due  purchaser  by  SUPERIOR,  and  to  make  such  offset  from  any  past,  subsequent 
or  future  consignment,  or  items  acquired  by  Purchaser  in  possession  or  control  of  SUPERIOR  OR  ANY  AFFILIATED  OR  ANY  RELATED  COMPANY,  or  any  sums  due  purchaser 
by  SUPERIOR,  and  further  grants  SUPERIOR  a  purchase  money  security  interest  in  such  items  to  the  extent  applicable.  Purchaser  agrees  that  SUPERIOR  and  its  assigns 
shall  be  a  secured  party  with  respect  to  items  of  purchaser  in  possession  of  SUPERIOR  to  the  extent  of  the  maximum  indebtedness,  plus  all  accrued  expenses,  until  the 
indebtedness  is  paid.  Purchaser  grants  SUPERIOR  the  right  to  file  a  purchase  money  security  interest  on  such  items  without  need  for  debtor's  signature,  and  to  assign  such 
interest  to  any  affiliated  or  related  company  or  any  third  party  deemed  appropriate  by  SUPERIOR. 

23.  In  the  event  of  a  successful  challenge  to  the  title  to  any  goods  purchased,  the  Auctioneer  agrees  to  reimburse  any  purchaser  in  an  amount  equal  to  the  successful  bid  at 
auction  plus  any  Buyer's  Commission  paid,  in  full  and  complete  satisfaction  of  all  claims  (which,  once  tendered  by  SUPERIOR,  relieves  and  relinquishes  it  from  any  responsibility 
whatsoever  to  the  buyer,  even  if  the  instrument  is  not  cashed  or  is  returned,  in  the  event  that  it  is  determined  that  the  purchaser  has  not  acquired  transferable  title  to  the 
lot.  By  bidding  in  the  sale,  bidder  expressly  consents  to  waive  any  claim  for  Auctioneer  or  Cataloguer,  SUPERIOR  or  its  affiliated  or  related  companies,  arising  out  of,  or 
in  connection  with,  the  sale  or  regulation,  no  third  party  shall  be  entitled  to  rely  on  any  benefit  or  right  conferred  by  these  Terms  and  Conditions  of  Sale  on  any  bidder  or 
purchaser.  Any  bidder  in  the  sale  availing  themselves  to  this  paragraph  agrees  that  its  use  acts  as  an  assignment  of  their  rights  to  SUPERIOR,  or  its  assigns. 

24.  Title  to  any  lot  remains  with  Consignor,  any  secured  party  of  the  Consignor,  or  Consignor  s  assigns,  until  the  lot  is  paid  for  in  full.  SUPERIOR  reserves  the  right  to  require 
payment  in  full  before  delivering  any  lot  to  the  successful  bidder.  It  is  the  buyer's  responsibility  and  obligation  to  have  the  lots  fully  insured  while  in  his  or  her  possession. 
Risk  of  loss  is  on  the  buyer.  If  a  dispute  arises  concerning  ownership  of  a  lot  that  has  been  bid  upon,  SUPERIOR  or  any  affiliated  or  related  company  reserves  the  right  to 
commence  a  statutory  interpleader  proceeding  at  the  expense  of  the  Consignor  and  successful  bidder  and  any  other  applicable  party,  and  in  such  event  shall  be  entitled 
to  its  reasonable  attorney's  fees. 

25  In  the  event  a  successful  bidder  fails  to  make  payment  when  due,  SUPERIOR  reserves  the  right  to  resell  the  merchandise,  or  to  have  an  affiliated  or  related  company  do 
so,  and  bidder  agrees  to  pay  for  the  reasonable  cost  of  such  a  sale  and  also  to  pay  any  difference  between  the  resale  price  and  the  previously  disbursements,  including 
reasonable  attorney's  fees.  Such  cataloguing  an  item,  and  any  other  reasonable  charges,  including  securing  opinion  of  counsel  if  necessary.  Any  excess  shall  accrue  to  SUPERIOR 


as  part  of  the  cost  of  undertaking  the  sale. 

26. Purchaser  agrees  that  any  claim  or  controversy  arising  out  of  or  relating  to  the  formation,  interpretation  or  performance  of  these  terms  and  underlying  transaction  or  the 
breach  thereof,  is  subject  to  binding  arbitration  in  accordance  with  the  rules  of  the  Professional  Numismatists  Guild,  Inc.,  except  for  any  claim  or  controversy  arising  out 
of  non-payment  which  may  be  referred  to  judicial  proceedings  at  the  option  of  SUPERIOR.  Arbitration  or  judicial  proceedings  shall  take  place  in  the  County  of  Los  Angeles 
and  State  of  California. 

27  If  the  auction  invoice  is  not  paid  for  in  full  when  due  per  Invoice  Terms,  the  unpaid  balance  will  earn  interest  at  the  highest  rate  permitted  by  Illinois  law  until  it  is  paid. 
In  the  event  it  exceeds  the  sum  permitted  by  law,  the  same  shall  be  adjusted  to  the  maximum  legal  rate.  If  the  matter  is  referred  to  an  attorney  or  collection  agent  for  collection, 
bidder  agrees  to  pay  all  reasonable  attorney's  fees,  court  costs  and  other  collection  costs  incurred  by  SUPERIOR,  it  assigns,  or  any  affiliated  or  related  company  to  collect 
past  due  invoices  and  that  the  service  of  process  by  certified  or  registered  mail,  return  receipt  requested,  shall  be  sufficient  to  confer  full  in  personam  jurisdiction  over 
bidder  and/or  any  firm  that  the  bidder  represents.  SUPERIOR  reserves  the  right  to  assign  its  interest  to  any  third  party. 

28.  All  photographs  in  this  catalogue  are  of  the  actual  coins,  medals  or  currecy  being  sold  but  may  not  be  the  actual  size. 

29.  SUPERIOR  and  the  Auctioneer  reserve  the  right  to  postpone  the  auction  sale  or  any  session  thereof  for  a  reasonable  period  of  time  for  any  reason  whatsoever,  and  no  bidder 


or  prospective  bidder  shall  have  any  claim  as  a  result  thereof,  including  consequential  damages. 

30.  Neither  SUPERIOR,  the  Auctioneer,  or  any  affiliated  or  related  company  shall  be  responsible  for  incidental  or  consequential  damages  arising  out  of  any  failure  of  the  terms 
and  conditions  of  the  auction  and  sale  or  the  conduct  thereof  and  in  no  event  shall  liability  for  any  such  failure  exceed  the  purchase  price  paid. 

31  The  sole  remedy  that  any  participant  in  the  auction  shall  have,  whether  bidding  in  person,  by  mail,  or  through  an  employee  or  agent,  for  any  claim  or  controversy  arising 

out  of  the  auction  shall  be  a  refund  of  the  original  purchase  price  and  premium  paid,  if  any.  Interest  shall  be  paid  by  SUPERIOR  at  a  rate  of  no  greater  than  nine  percent 
(9%)  per  annum,  up  to  a  maximum  of  six  (6)  years,  unless  the  rules  of  the  Professional  Numismatists  Guild  provide  for  a  higher  rate  of  interest  or  a  longer  period  of  time, 
in  which  case  such  rules  shall  prevail.  A  lower  rate,  or  shorter  period,  may  be  decided  by  the  arbitrators.  011P,_D10D  .  .....  „  ,  .  .  . 

32  Upon  payment  of  a  disputed  sum  as  determined  by  the  arbitrators,  or  in  full  at  the  maximum  rates  set  forth  above,  or  at  an  agreed  rate  SUPERIOR,  its  affiliated  or  related 
companies,  and  employees  thereof,  shall  be  deemed  released  from  any  and  all  claims  of  the  bidder  arising  out  of  or  in  connection  with  the  sale  of  such  property.  Buyer 
agrees  to  execute  prior  to  delivery  of  any  refund  any  documents  reasonably  requested  to  effect  the  intent  of  this  paragraph.  Should  the  buyer  decline  to  do  so,  bidder  ere  y 
□  rants  to  SUPERIOR  a  limited  power  of  attorney  to  unconditionally  effect  such  release. 

33  Rights  granted  to  bidders  and  purchasers  under  the  within  Terms  of  Sale  are  personal  and  may  not  be  assigned  or  transferred  to  any  other  person  or  entltV>  ^ethe  by 
operation  of  law  or  otherwise.  Any  attempt  so  to  assign  or  transfer  any  such  rights  shall  be  absolutely  void  and  unenforceable.  No  third  party  may  rely  on  any  benefit  or 
right  conferred  by  these  Terms  and  Conditions  of  Sale  and  Terms  of  Warranty  on  any  bidder  or  purchaser.  "Purchaser  shall  mean  the  original  purchaser  of  the  property 
from  SUPERIOR  and  not  any  subsequent  owner  or  other  person  who  may  have  or  acquire  an  interest  therein.  If  purchaser  is  an  agent,  the  agency  must  be  disclosed  in  writing 
to  SUPERIOR  at  the  time  of  the  sale,  otherwise  the  benefits  of  the  warranty  shall  be  limited  to  the  agent  and  not  transferable  to  the  undisclosed  principal. 

34  Should  any  third  party  attempt  to  utilize  any  warranties  contained  herein,  they  shall  first  give  SUPERIOR  thirty  (30)  days  written  notice  by  Registered  Mail  or  Certified  Mail 
Return  Receipt  Requested  during  which  time  SUPERIOR  may,  should  it  choose  to  contest  the  third  party's  claim,  ask  the  Professional  Numismatists  Guild,  or  the  American 
Arbitration  Association  to  appoint  a  panel  of  three  arbitrators  skilled  in  the  field  to  make  such  a  determination  at  Los  Angeles,  California.  By  seeking  to  use  such  remedy^ 
The  third  party  unequivocally  and  without  reservation  consents  to  binding  arbitration,  and  its  conclusive  and  binding  determination  of  any  alleged  damages  as  a  SOLE  AND 
EXCLUSIVE  REMEDY.  With  respect  to  any  other  pertinent  notice  requirements,  venue  and  personal  and  subject  matter  jurisdiction,  said  third  party  is  bound  to  the  provisions 
pertaining  to  bidders,  buyers  and  purchasers,  as  otherwise  provided  for  in  these  Terms  of  Sale. 

35.  If  the  purchaser  fails  to  comply  with  one  or  more  or  these  Terms  and  Conditions  of  Sale  then,  in  addition  to  all  other  remedies  which  it  may  have  at  law  or  in  equity,  SUPERIOR 
and  any  affiliated  or  related  company  may,  at  its  sole  option,  either  (a)  cancel  the  sale,  retaining  as  liquidated  damages  all  payments  made  by  the  purchaser,  it  being  recognized 
that  actual  damages  may  be  speculative  or  difficult  to  compute,  or  (b)  sell  some  or  all  of  the  numismatic  property  and  some  or  all  other  property  of  the  purchaser  held  by 
SUPERIOR  in  a  quantity  sufficient  in  the  opinion  of  SUPERIOR  to  satisfy  the  indebtedness,  plus  all  accrued  charges.  More  than  one  such  sale  may  take  place  at  the  option 
of  SUPERIOR  Such  sale  may  take  place  without  notice  to  purchaser;  if  SUPERIOR  gives  notice,  it  shall  be  by  regular  mail  to  the  address  utilized  on  the  Bid  Sheet,  Consignment 
Agreement  or  other  address  known  to  the  firm.  Such  sale  will  be  at  SUPERIOR'S  standard  commission  rates  at  public  or  private  sale,  in  or  out  of  Illinois  or  at  any  other 
location  determined  by  SUPERIOR,  at  which  time  (if  the  sale  be  at  auction)  the  defaulting  party  shall  not  bid  nor  be  permitted  to  bid.  The  proceeds  shall  be  applied  first 
to  the  satisfaction  of  any  damages  occasioned  by  purchaser's  breach,  and  then  to  the  payment  of  any  other  indebtedness  owing  to  SUPERIOR,  including  without  limitation, 
commissions,  handling  charges,  the  expenses  of  both  sales,  reasonable  legal  fees  and  collection  agency  fees  and  any  other  costs  or  expenses  incurred  hereunder.  If  a  lot 
or  numismatic  item  is  not  paid  for  and  is  sold  by  SUPERIOR  for  purchaser's  account,  in  accordance  with  the  Uniform  Commercial  Code,  SUPERIOR  shall  not  be  required 
to  account  to  the  purchaser  for  any  excess  proceeds.  Purchaser  is  also  liable  to  SUPERIOR  if  the  proceeds  of  such  sales  are  insufficient  in  the  opinion  of  SUPERIOR  to  cover 
the  indebtedness.  If  other  property  of  the  purchaser  is  also  sold,  any  excess  of  proceeds  will  be  remitted  to  the  purchaser  after  first  deducting  the  expenses  set  forth  above. 
If  purchaser  fails  to  remit  sums  due  to  SUPERIOR,  purchaser  grants  to  SUPERIOR  a  lien  with  respect  to  such  sum,  with  interest  to  accrue  thereon  at  the judgment  rate 
until  actually  paid  which  lien  shall  apply  against  any  property  of  purchaser,  including  any  future  goods  of  purchaser  coming  into  possession  of  SUPERIOR.  PURCHASER 
HEREBY  WAIVES  ALL  THE  REQUIREMENTS  OF  NOTICE,  ADVERTISEMENT  AND  DISPOSITION  OF  PROCEEDS  REQUIRED  BY  LAW,  INCLUDING  THOSE  SET  FORTH  IN  ILLINOIS 
LIEN  LAW  OR  ANY  SUCCESSOR  STATUTE,  WITH  RESPECT  TO  ANY  SALE.  If  the  sale  takes  place  without  Illinois  State,  purchaser  waives  the  comparable  statute  in  any 

other  jurisdiction.  Purchaser  waives  the  right  to  redeem. 

36  Biddinq  in  this  sale  constitutes  acceptance  by  the  bidder  of  all  the  foregoing  terms  and  conditions  of  sale. 

37'  By  biddinq  in  this  sale  the  bidder  acknowledges  as  follows;  Grading  is  an  art  and  not  a  science.  The  grades  herein  represent  the  opinion  of  SUPERIOR  based  upon  the  firm  s 
experience  It  is  possible  that  two  people  will  not  always  grade  the  same  item  alike.  Also,  as  market  conditions  change,  grading  standards  change,  and  will  most  likely  continue 
to  do  so  in  the  future  Each  bidder's  own  examination  of  the  item(s)  should  be  the  criterion  and  not  the  grade  represented  by  another.  In  any  purchase  or  sale,  the  value 
of  the  item(s)  is  determined  by  the  price.  Coins  sealed  in  soft  plastic  holders  are  not  intended  for  long  term  storage.  We  recommend  that  all  coins  be •^ferred  into  ne 
plastic  holders.  SUPERIOR  assumes  no  liability  for  numismatic  items  following  the  sale.  Bidders  who  examine  lots  prior  to  the  sale  assume  liability  for  any  damage  causeo 


Instructions  for  New  Mail  Bidders 


If  you  have  never  used  our  mail  bid  system,  here 
is  an  explanation.  The  procedure  is  quite  simple.  On 
the  enclosed  Mail  Bid  Form  there  is  space  provided 
for  the  lot  number  and  the  amount  you  are  willing 
to  bid.  After  carefully  reading  the  description  of  the 
lot  you  wish  to  bid  on,  write  down  the  lot  number 
and  the  maximum  amount  you  are  willing  to  pay.  For 
example,  let  us  assume  you  are  interested  in  bidding 
on  Lot  1  and  the  maximum  amount  you  are  willing 
to  bid  is  $350.00,  your  bid  sheet  should  be  as  shown 
on  the  right. 

The  bid  which  you  enter  is  the  "maximum 
amount"  or  top  price  that  you  are  willing  to  pay  for 
a  lot  (unless  you  have  checked  one  of  the  percentage 
increase  boxes).  However,  there  is  always  the 
possiblity  that  you  may  obtain  the  lot  for  less. 

Before  mailing,  check  your  bid  sheet  for  accuracy. 
Make  certain  that  you  bid  on  the  correct  lot  and  that 
your  bid  is  the  maximum  you  are  willing  to  pay. 

Bidding  by  mail  permits  you  to  participate  in  the 
auction  as  though  you  were  in  attendance.  Many 
rarities  are  obtained  through  the  medium  of  auctions 
and  it  can  be  a  very  exciting  as  well  as  a  rewarding 
method  of  obtaining  wonderful  items  for  your 
collection.  We  look  forward  to  your  participation  in 
our  sale. 

Thank  you, 

The  Auction  Department 


Superior  Galleries 


Important  Notice 

A  10%  Buyer's  Commission  will  be  added  to  individual  lots  sold  in  this  sale.  This  amount 
is  based  on  the  total  amount  of  the  final  bid  and  is  then  added  to  all  invoices. 


Parking 

Parking  on  Sunday  is  available  in  our  subterranean  lot  off  Olympic  Boulevard.  We  request 
that  you  do  not  park  on  El  Camino.  On  Monday  and  Tuesday,  parking  is  available  on  Olympic 
Boulevard  from  9:30  to  3:30,  and  on  El  Camino  for  periods  not  to  exceed  2  hours.  Parking 
regulations  are  strictly  enforced  in  Beverly  Hills.  Please  consult  us  if  you  have  any  questions. 


(Tear  along  perforation) 


The 

The  Superior  Galleries  Chicago  Sale 

August  11,  1991 

to  be  sold  at  Auction  and  Mail  Bid  Sale 


DO  NOT  WRITE  IN  BOX 

Mail  Bid  Form 


I  hereby  authorize  SUPERIOR  GALLERIES  to  execute  the  following  bid(s)  at  the  auction  to  be  held  August  11,  1991. 
Please  buy  the  following  lot(s)  for  me  at  the  price(s)  not  exceeding  those  as  shown.  The  bid(s)  is  made  subject  to  the 
"Terms  of  Sale,"  and  I  agree  to  remit  promptly  on  receipt  of  invoice  or  notification  that  the  bid(s)  is  successful.  This  signed 
bid  sheet  constitutes  an  agreement  between  me  and  SUPERIOR  GALLERIES. 


AUG91 


NAME 


Place  Peel-off  Label  Here 

ADDRESS  _ _ _ 

CITY _  STATE _ 


ZIP 


SIGNATURE _  PHONE  (  ) - 

REFERENCES:  New  or  unfamiliar  bidders,  please  enclose  a  25%  deposit  of  bids  or  furnish  references  in  sufficient  time 
to  be  verified  before  the  auction,  otherwise,  bids  will  not  be  executed.  To  facilitate  verification,  please  include  full  name, 
address  and  zip  code.  NUMISMATIC  AND  /  OR  PHILATELIC  SOCIETY  REFERENCES  ARE  NOT  SUFFICIENT  TO 
ESTABLISH  CREDIT. 


CREDIT  REFERENCES: 

1. _ _ _ 

2. _ _ _ _ _ 

3.  _ _ _ _ 

4.  _ _ _ _ _ 

□  I  have  established  credit  with  Superior.  □  Deposit  on  bids  enclosed  $ - . 

IF  NECESSARY,  PLEASE  INCREASE  MY  BID(S)  BY: 

□  10%  □  20%  □  30%  □  Other _ %  □  Prices  Realized  $2.00  enclosed. 

Lots  will  be  purchased  as  much  below  bids  as  possible. 


SPECIAL  INSTRUCTIONS: 


Bid  Sheet  for 

Superior  Galleries  Chicago  Sale 

August  11,  1991 

If  Sent  By  FAX,  Please  Include: _ 

Name  Phone 


LOT 

BID 

LOT 

BID 

LOT 

BID 

LOT 

BID 

A  Buyer's  Commission  of  ten  (10%)  on  each  individual  lot  will  be  added  to  all  purchases 
made  by  all  bidders  and  will  be  based  upon  the  total  amount  of  the  final  bid. 

THE  BUYER'S  COMMISSION  WILL  BE  ADDED  TO  ALL  INVOICES. 

We  cannot  be  responsible  for  errors  in  bidding.  CHECK  YOUR  BID  SHEET  CAREFULLY. 


Order  of  Sale 


First  Session 

Sunday,  August  11,  1991 
promptly  at  9:00  A.M.,  Lots  1  -  353 

Larry  Shepherd  Collection  of  U.S.  Commemorative  Coinage .  1  -  353 


Second  Session 

Sunday,  August  11,  1991 
promptly  at  1:00  P.M.,  Lots  354  -  1011 


Colonials . 

Half  Cents . 

Large  Cents . 

Small  Cents . 

Two-Cent  Pieces . 

Three-Cent  Silver . 

Three-Cent  Nickel . 

Nickels  . 

Half  Dimes . 

Bust  Dimes . 

Seated  Dimes . 

Barber  Dimes . 

Mercury  Dimes . 

Twenty-Cent  Pieces . 

Bust  Quarters . 

Seated  Liberty  Quarters  .  .  . 

Barber  Quarters . 

Standing  Liberty  Quarters  . 

Bust  Half  Dollars . 

Seated  Liberty  Halves 

Barber  Halves . 

Walking  Liberty  Halves  .  .  . 

Bust  Dollars . 

Seated  Liberty  Dollars 

Trade  Dollars . 

Morgan  Dollars . 

Peace  Dollars . 

Proof  Sets . 

Type  &  Miscellaneous 

Commemoratives . 

Gold  Dollars . 

Quarter  Eagles . 

Three-Dollar  Gold . 

Four-Dollar  Gold . 

Half  Eagles . 

Indian  Head  Half  Eagles  .  . 

Eagles  . 

Indian  Head  Eagles . 

Double  Eagles . 

Territorial  Gold . 

Commemorative  Gold 

Patterns . 

Ancient  . 

World  Gold . 
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First  Session 

Sunday  Morning,  August  11,  1991 
promptly  at  9:00  A.M.,  Lots  1  -  353 


THE  FINEST  KNOWN  1893  ISABELLA  QUARTER 


1  1893.  Isabella  Quarter.  PCGS  graded  Mint  State  68.  Astounding  is  the  one  word  which  best  captures  this  coin's  magnificent 

appearance.  Not  only  is  it  as  sharp  as  a  tack  (in  fact,  as  sharp  as  any  Proof  coin  from  this  era),  but  its  surfaces  are,  to  state  it  as  simply 
as  possible,  perfect!  How  the  coin  escaped  being  graded  Mint  State  69  or  even  70  escapes  us.  For  we  can  find  nothing  but  endless 
perfection  in  the  fields  and  extraordinarily  beautiful  color  overlaying  the  surfaces.  Here  is  what  you  will  find  when  you  examine  it  before 
the  sale:  a  rich  blend  of  silvery  blue  and  iridescent  blue  cohabiting  with-on  the  obverse,  vibrant  lavender  and-on  the  reverse-snow 
white  centers  blending  into  gold  and  then  equally  vibrant  lavender,  with  blue  along  the  periphery.  Several  specialists  in  the  series  who 
have  seen  the  coin  have  wondered  openly  whether  or  not  it  was  some  sort  of  specimen  striking,  it  is  that  nice! 

Besides  being  all  of  the  above,  it  has  one  other  qualification  that  today's  prospective  buyers  will  find  irresistible:  it  is  without  a  doubt 
the  Finest  Known  specimen,  bar  none.  Our  consignor  has  done  extensive  research  into  the  relative  populations  of  his  Commemorative 
coins.  He  did  this  in  his  10  +  years  of  searching  for  the  ultimate  coins;  those  having  pristine  surfaces,  unquestionably  bold  strikes,  and 
gorgeous  color.  We'd  like  to  repeat  that:  gorgeous  color. 

Since  many  Commemoratives  have  average  to  boring  toning  and  yet  still  fall  into  the  upper  grading  categories,  our  consignor  had 
to  be  extremely  picky  when  searching  for  "just  the  right"  specimen  for  his  set.  When  you  see  his  1893  Isabella  Quarter  you  will 
understand  why  we  wax  eloquent  over  its  many  superlative  qualities. 

Having  this  in  mind  it  should  come  as  no  surprise  that  the  Isabella's  population  is  2  in  this  grade.  Naturally,  there  are  none  higher. 
However,  this  is  only  half  the  story,  since  our  consignor  reports  that  he  also  owned  the  first  Mint  State  68  specimen.  He  had  it  graded 
by  PCGS  and  then  sold  it  in  1988.  Why  would  he  do  this  seeing  as  how  he  was  building  an  unbeatable  set?  For  the  simple  reason 
that  he  had  what  he  considered  to  be  an  even  finer  specimen  in  his  collection  waiting  to  be  graded!  That  specimen  is  this  coin.  Which, 
if  you  could  place  the  two  Mint  State  68's  together  you'd  see  is  visually  more  spectacular.  The  other  coin,  while  itself  stunning,  has 
even  blue  toning  and  lacks  this  one's  vibrancy,  its  white  centers  with  lavender  overlay. 

Designs  by  Charles  E.  Barber.  The  obverse  of  the  Isabella  Quarter  bears  a  bust  of  Queen  Ysabella  (Isabella),  the  Spanish  monarch  who  funded 
Columbus's  voyage  to  the  New  World.  For  the  reverse,  Barber  chose  to  honor  the  Board  of  Lady  Managers  who  were  promoters  of  the  Columbian 
Exposition  held  in  Chicago  in  1892-3.  In  all.  there  were  40,000  Isabellas  authorized,  but  only  24,191  were  ultimately  sold  (including  103  Proofs), 
the  remainder  being  melted. 
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UNBEATABLE  1900  LAFAYETTE  DOLLAR 
PCGS  MINT  STATE  67 


1900.  Lafayette  Dollar.  PCGS  graded  Mint  State  67.  Like  the  Isabella  Quarter  before  it,  this  Lafayette  Silver  Dollar  Commemorative 
is  in  nearly  the  same  phenomenal  state  of  preservation.  And  unlike  most  Lafayettes  we  see,  it  is  so  bold,  so  sharp,  you  could  almost 
cut  yourself  on  its  lettering  and  devices.  This  includes  a  full  wig  on  Washington  and  nice,  contoured  cheekbone,  as  well  as  a  complete 
boot  on  the  equestrian  Lafayette  on  the  reverse.  More  often  than  not  this  latter  item,  Lafayette's  boot,  comes  mushy  at  best  and  is 
sometimes  completely  effaced  by  poor  striking. 

Accompanying  the  razor-sharp  strike  are  surfaces  that  are  impeccably  well  preserved.  Not  only  are  they  blemish-free,  but  they  have 
a  satiny  sheen  to  them  that  is  very  handsome.  Finally  we  come  to  the  coin's  toning.  For  it  wouldn’t  be  special  without  fresh,  original 
toning.  And  this  one  has  it!  In  spades:  a  satisfying  blend  of  golds  and  lavenders  and  blues  that  are  evenly  distributed  and  equally 
matched  on  both  sides.  This  is  important  to  those  bidders  who  desire  no-nonsense  Gems  before  they  will  raise  their  hands  to  bid. 
Similar  to  the  Isabella  Quarter  that  has  gone  before,  we  expect  a  record-breaking  price  realized  when  this  Lafayette  Dollar's  turn  comes 
to  cross  the  auction  block. 

The  Lafayette  Dollar  has  a  PCGS  census  of  2  in  this  lofty  condition  and  no  NGC's  graded.  Which  of  the  2  is  superior?  Well,  it  just 
so  happens  that  one  of  the  major  players  in  the  coin  market  of  the  1980's  and  1990's  has  seen  both  specimens  and  reports  back 
that  this  coin  wins  the  prize  hands  down! 

(Our  consignor  reports  that  Lafayette  Dollars,  like  the  Missouri  Halves,  are  virtually  non-existent  in  "true”  gem  condition.  For  this 
reason,  we  feel  that  an  eye-appealing  coin  like  this  should  be  worth  a  substantial  premium  over  the  dark,  dull,  unattractive  specimens 
usually  encountered.) 

America's  first  Commemorative  Silver  Dollar,  the  designs  were  by  Charles  E.  Barber  after  an  engraving  of  Houdon's  bust  of  Washington.  On 
the  reverse.  Barber  depicted  Lafayette's  equestrian  statue  at  the  Paris  Exposition  of  1900.  Lafayette  Dollars  were  sold  to  defray  part  of  the  cost 
of  completion  of  Paul  Wayland  Bartlett's  statue  of  the  French  general,  then  under  construction  in  Paris  for  display  at  the  exposition.  Out  of  an 
authorization  for  50,000  pieces,  only  36,000  were  sold,  the  remainder  being  melted. 

For  purposes  of  information  only,  the  only  other  Mint  State  67  specimen  of  a  Lafayette  Dollar  sold  in  the  past  two  or  three  years 
to  an  investor/collector  for  well  in  excess  of  $  WO, OOO 
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EXTREMELY  HIGH  GRADE  1921  ALABAMA  2X2 


See  Color  Plate  1 


3  1921.  Alabama.  With  2x2  in  obverse  field.  PCGS  graded  Mint 

State  66.  The  PCGS  grade  tells  you  everything  about  this 
splendid  specimen:  that  it  is  razor-sharp;  that  its  surfaces  are 
magnificent;  and  that  its  luster  is  fresh  and  unsullied. 
Additionally,  we  would  like  to  add  that  the  coin  has  acquired 
sparkling  red  and  blue  toning  about  the  periphery  with  a 
subtler  pinkish  gold  hue  in  the  middles  of  both  obverse  and 
reverse.  In  the  true  and  proper  sense  of  the  word,  this  coin  is 
superb! 

Remember,  too,  that  nice  color  is  nearly  impossible  to  locate 
on  top  quality  Alabamas,  probably  because  these  were 
apparently  not  issued  in  a  holder  which  induced  attractive 
toning.  Our  consignor  considers  this  the  most  visually  pleasing 
example  he  has  ever  seen,  it  being  one  of  the  last  pieces  he 
bought  because  there  were  so  few  nice  ones  to  pick  from. 
With  that  in  mind,  we  are  pleased  to  report  the  PCGS  census 
as  taken  from  the  April  1991  Population  Report :  4  graded,  with 
1  higher,  for  a  total  of  5  superb  pieces  in  all.  These  are  very 
low  numbers  when  you  think  about  it,  considering  the  broad 
base  of  collectors  who  will  have  to  fight  over  them.  A  liberal 
bid  is  recommended. 

Struck  to  commemorate  the  100th  anniversary  of  Alabama's 
statehood  (1819).  The  date  on  the  coin— 1921— is  solely  the  year 
of  mintage  as  required  by  law.  For  the  obverse,  designer  James 
Earle  Fraser  chose  to  display  William  Bibb,  Alabama's  first  governor 
(1816-20),  and  Thomas  Kilby,  governor  of  the  state  when  the  coins 
were  minted.  On  the  reverse,  the  warlike  eagle  is  that  on  the 
Alabama  state  seal,  with  the  motto  HERE  WE  REST  on  the  ribbon 
being  held  by  the  eagle.  Two  Alabama  issues  were  made,  one 
having  a  small  "2x2"  stamped  into  the  field  (incuse)  honoring 
Alabama  as  the  22nd  state  (6,000  sold)  and  another  where  the  2x2 
was  ground  off  the  die  (net,  59,000  sold). 


SUPERBLY  STRUCK  1921  ALABAMA 


4  1921.  Alabama.  PCGS  graded  Mint  State  65.  Check  this  one's 

surfaces  and  strike.  Then  remember  it  is  an  Alabama,  a  coin 
that  very,  very  rarely  comes  with  such  a  bold  strike  and  such 
satiny  smooth  fields.  Indeed,  the  fields  are  a  wonderful 
combination  of  blemish-free  originality  and  silvery  blue  color 
Intermixed  with  other  pastel  hints.  Like  the  Alabama  2x2  just 
offered,  1921  Alabama  is  unusually  hard  to  find  in  tip-top 
condition  such  as  Mint  State  65.  Although  there  were  59,000 
sold,  apparently  the  public  bought  most  of  them  and  tended  to 
mishandle  them  out  of  ignorance.  Nice  color  like  this  one  has 
is  almost  impossible  to  find. 

Accordingly,  PCGS's  low  population  of  59  (which  is 
1 /1000th  of  the  original  mintage!).  More  importantly  for 
quality  conscious  buyers  who  are  putting  together  magnificent 
sets  themselves,  the  service  has  graded  none  higher. 
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FANTASTICALLY  BEAUTIFUL  1936  ALBANY 


PCGS 


ALBANY 

9227 


500 

MS67 

SHEPHERD 

67/4059060 


Plate  1 

5  1936.  Albany.  PCGS  graded  Mint  State  67.  In  this  instance, 

the  coin's  color  overwhelms  your  aesthetic  sense  with  its 
kaleidoscope  of  hues  ranging  from  golds  and  reds  to  blues  and 
greens.  Underneath  a  bright  light  they  almost  blind  you  with 
their  vibrant  spectrum.  And  the  fact  that  the  underlying 
surfaces  are  also  spectacular  is  like  icing  on  the  cake.  No  doubt 
you  will  face  fierce  competition  when  you  raise  your  bid  card 
on  this  Albany.  We  wonder  whether  this  one  wouldn't  earn  a 
'68  grade  if  it  was  resubmitted  in  the  future. 

As  a  consequence,  the  census  is  extremely  low  for  the  issue, 
it  being  one  of  14  coins  graded,  with  none  higher.  Our 
consignor  has  handled  several  of  the  other  Mint  State  67's 
graded  but  considers  the  present  coin  to  be  far  superior  to  the 
others. 

Designs  are  by  Gertrude  Lathrop,  local  sculptor  who  did  extensive 
research  on  the  clothing  of  the  period  before  preparing  her  designs 
of  Governor  Thomas  Dongan  bidding  farewell  to  Robert  Livingston 
and  Peter  Schuyler.  The  obverse  bears  an  American  beaver,  a 
common  animal  around  Albany,  New  York  in  the  17th  century.  The 
Albany  was  sold  for  $2  issue  price  to  help  finance  the  celebrations, 
with  a  net  mintage  of  17,658.  According  to  Breen,  no  proofs  are 
reported  although  several  may  have  been  made  for  John  R.  Sinnock, 
who  engraved  the  dies  from  Gertrude's  designs. 


See  Color  Plate  1 


6  1937.  Antietam.  PCGS  graded  Mint  State  68.  To  begin  at  the 

beginning,  for  an  Antietam  Half  Dollar  you  will  never  find  a 
more  stunning,  more  original  specimen  though  you  search  a 
hundred  years.  Its  strike  is  bold  throughout.  And  its  surfaces 
are  completely  bereft  of  marks  or  other  value-impairing 
blemishes.  However,  it  is  in  the  toning  department  where  this 
ones  shines,  for  its  surfaces  have  captured  just  about  every 
color  imaginable.  Not  only  is  nearly  every  color  represented 
here,  but  all  of  them  are  scintillatingly  bright  and  as  beautiful 
as  that  one  day  in  a  thousand  that  sunset  photographers  like 
to  put  in  the  National  Geographic. 

There  are  currently  4  Antietams  in  Mint  State  68  — and  none 
higher.  Our  consignor,  who  has  seen  all  four  (and  made  2  of 
them),  sold  what  he  considers  to  be  the  second  best  specimen 
in  1990  for  a  price  in  the  mid^teens.  This  one  is  clearly  the 
finest  of  the  four! 

Whether  or  not  you  need  this  type  for  your  set,  you  should 
not  miss  examining  it  anyway  to  see  what  a  spectacular  coin 
it  is.  To  give  bidders  some  idea  of  what  they  are  dealing  with 
here,  our  consignor  places  it  together  with  his  Isabella  Quarter 
as  his  favorite  Commemorative  coin  out  of  the  300-350  pieces 
consigned  to  the  sale.  Once  you  inspect  it  you  will  also  see 
that  it  is  among  the  most  beautifully  toned  American  coins 
ever  seen! 

The  Battle  of  Antietam,  Sept.  17,  1862,  is  considered  the 
bloodiest  single  day  in  the  Civil  War.  To  commemorate  the  75th 
anniversary  of  this  event,  designer  and  sculptor  William  Marks 
Simpson  depicted  conjoined  busts  of  the  two  generals  who 
commanded  the  opposing  sides  to  that  battle:  George  B.  McClellan 
(Union)  and  Robert  E.  Lee  (Confederate).  For  the  reverse,  Simpson 
recreated  the  Burnside  Bridge  which  was  a  major  focus  in  the  battle. 

A  total  of  50,000  pieces  were  authorized  at  $1.65  each,  although 
only  18,000  were  sold,  the  rest  being  melted. 
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A  WONDERFUL  RUN  OF  TOP  QUALITY  ARKANSAS  HALVES 


PCGS 

ARKANSAS  50C 

MS66 

1935  SHEPHERD 

9233.66/4059062 
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HANDSOME  1935  D  ARKANSAS 


7  1935.  Arkansas.  PCGS  graded  Mint  State  66.  With  this  Lot  we 

commence  a  run  of  date  and  mintmark  Arkansas  Halves  the  like  of 
which  you  will  probably  never  be  offered  again.  The  present  coin 
sports  a  glorious  blending  of  sunset  hues  on  the  obverse  and  has 
excellent  detail  on  the  eagle.  Be  sure  to  examine  the  eagle's  breast  on 
all  of  the  following  Arkansas  pieces  as  they  are  really  quite 
outstanding. 

The  latest  PCGS  census  shows  only  14  graded,  with  2  higher. 
However,  find  another  specimen  with  this  one's  fresh  toning  colors. 

If  you  will  thumb  through  the  various  population  statistics  for  Arkansas 

Halves  you  will  quickly  find  how  few  have  been  graded  above  Mint  State  65. 

This  is  very  important  to  be  aware  of  when  figuring  your  bidding  estimates. 


Plate  1 


8  1935-D.  Arkansas.  PCGS  graded  Mint  State  67.  A  handsome  coin  in 

every  way.  From  top  to  bottom  and  from  center  to  periphery,  this  one 
spells  G-E-M  no  matter  how  you  gauge  it.  The  strike  is  excellent,  the 
surfaces,  sublime,  and  the  toning  all  original  and  radiantly  beautiful. 
1935-D's  mintage  was  rather  low  to  begin  with  at  5,505.  And  it  also 
has  an  extremely  low  population,  with  a  PCGS  census  of  3.  It  would 
make  a  wonderful  type  coin.  Eye-appealing  Arkansas  like  this  should 
command  a  substantial  premium  because  they  are  so  hard  to  find. 

Struck  to  commemorate  the  100th  anniversary  of  the  admission  of 
Arkansas  to  the  Union  (June  15,  1836).  Two  Art  Deco  heads  are  Liberty  and 
(evidently)  a  Quapaw  Indian,  the  tribe  that  inhabited  what  became  the 
Territory  of  Arkansaw.  Edward  Everett  Burr  designed  the  piece  along  with 
the  help  of  several  others.  Sets  of  three,  one  from  each  mint,  were  sold  in 
1935-39  at  ever-escalating  prices.  There  was  active  speculation  in  the  issue 
at  the  time,  along  with  the  other  P  D  S  commemorative  sets  struck  during 
the  1930's. 


Mail  your  bid  sheet  early! 
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1935-S.  Arkansas.  PCGS  graded  Mint  State  66.  One  of  only  19  graded 
by  the  service  (plus  10  by  NGC),  and  no  wonder  why  if  it  takes  this 
much  coin  to  make  the  grade!  Satiny  white  luster  underlies  a  ring  of 
golden  brown  to  pastel  and  iridescent  blue  toning  around  the 
periphery.  And  the  eagle  is  as  sharp  as  can  be.  Be  advised  also  that 
none  have  been  graded  higher  by  either  service. 


PRISTINE  1936  ARKANSAS 


ARKANSAS  50C 

MS66 

1 936  SHEPHERD 

9237  66/4055065 
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10  1936.  Arkansas.  PCGS  graded  Mint  State  66.  One  of  a  small  grouping 

of  exceptionally  nice  Arkansas  Halves  consigned  to  this  session.  You'll 
find  nothing  here  to  find  fault  with;  instead,  everything  is  as  beautiful 
as  can  be,  including  a  lovely  band  of  toning  colors  at  the  rim.  Out  of 
an  original  mintage  of  9,660,  PCGS  has  awarded  a  mere  7  Mint  State 
66's.  It  was  one  of  the  toughest  ones  to  find  because  1936  is  typically 
flatly  struck  on  the  eagle's  breast.  Here  is  an  unusual  exception  in 
having  razor-sharpness  on  the  chest  feathers!  Quality  conscious 
buyers,  take  note.  A  very  underrated  date. 


EXQUISITELY  TONED  1936  D  ARKANSAS 


1936-D.  Arkansas.  PCGS  graded  Mint  State  67.  Arkansas 
Halves  in  Mint  State  67  are  almost  never  seen,  regardless  of 
the  date  or  mint!  Like  its  Philadelphia  Mint  partner  in  the 
previous  Lot,  this  Denver  Mint  1936  Arkansas  has  everything 
the  fussy  numismatist  could  ask  for  in  a  Commemorative  Half: 
pristine  surfaces,  full  strike,  and  visually  spectacular  toning. 

It  also  has  an  extremely  low  PCGS  population  at  1.  That's 
right,  it's  the  only  one  graded!  Once  you  see  it  you  will 
understand  why  there  will  never  be  any  graded  higher. 
Moreover,  it  has  the  double  distinction  of  grading  Mint  State 
67  at  NGC  also  before  our  consignor  resubmitted  it  to  PCGS. 


See  Color  Plate  1 
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SPLENDID  1936  S  ARKANSAS  COMMEMORATIVE 


VIBRANTLY  TONED  1938  ARKANSAS 


12  1936-S.  Arkansas.  PCGS  graded  Mint  State  66.  The  last  in  this  trio 

of  1936  Arkansas  Halves,  this  one,  too,  is  a  joy  to  behold.  No  doubt 
our  consignor  had  to  search  long  and  hard  to  find  one  with  such  lovely 
shades  of  gold  and  red.  Don't  miss  examining  itl  The  Population  is  10 
coins,  but  it  would  be  fair  to  say  that  none  of  the  others  look  anywhere 
near  as  beautiful  as  this.  Best  of  all,  the  reverse  is  '67  quality  in  terms 
of  strike  and  quality  (full  breast  on  the  eagle). 


1 3  1937.  Arkansas.  PCGS  graded  Mint  State  66.  A  boldly  struck  example 

featuring  delightful  toning  on  the  obverse  in  shades  of  golden  brown 
to  blue.  Liberty's  cheek  is  impeccable  while  her  hair  detail  is  complete. 
You  also  won't  find  an  eagle  with  sharper  definition  on  the  feathers. 


LOW  POPULATION  1937  D  ARKANSAS 


14  1937-D.  Arkansas.  PCGS  graded  Mint  State  66.  This  is  another  of  the 

sleeper  dates  in  the  Arkansas  menagerie,  and  what  a  wonderfully 
frosty  coin  it  is,  too.  The  surfaces  have  acquired  pale  silvery  blue 
toning  that  deepens  slightly  into  golds  and  reds  right  at  the  edge. 
Everything  is  as  bold  as  can  be  while  the  cheek  on  Liberty  is  blemish- 
free  and  more  indicative  of  a  coin  in  a  higher  grade.  As  of  April  1991, 
PCGS  had  graded  only  8  specimens  in  Mint  State  66,  along  with  a 
single  specimen  one  step  nicer.  Therefore,  the  coin  deserves  a  strong 
bid. 


15  1937-S.  Arkansas.  PCGS  graded  Mint  State  65.  Another  splendidly 

toned  Gem  Uncirculated  specimen  that  puts  to  shame  many  average 
Arkansas  pieces.  In  addition  to  having  beautiful  color,  this  1937-S  is 
also  scarcer  than  collectors  might  imagine  in  high  grade.  There  have 
been  44  graded  by  the  service  so  far,  but  only  1  higher. 


16  1938.  Arkansas.  PCGS  graded  Mint  State  66.  In  addition  to  having 

spectacular  surfaces  and  satiny  luster,  this  1938  has  acquired  vibrant 
gold  and  red  and  blue  toning  along  the  periphery.  Only  3,156  pieces 
were  struck,  thus  making  it  a  wonderful  addition  to  any  high  quality 
set. 

1938  Arkansas  is  one  of  the  rarest  coins  in  the  series  to  find  in  Mint 
State  66  grade  and  above  since  most  of  them  come  weak  or  with  dull 
luster.  The  present  coin  on  the  other  hand  is  fully  struck  and  has 
sparkling  eye-appeal.  Only  4  pieces  have  been  graded  by  PCGS  as  of 
April  1991,  and  none  by  NGC,  which  gives  ample  evidence  just  how 
rare  a  coin  it  is  in  top  condition. 

Net  mintage  for  1938  Arkansas:  3,150.  These  were  originally  sold  for 
$8.75  a  set. 
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MARVELOUS  1938  D  ARKANSAS  HALF 


17  1938-D.  Arkansas.  PCGS  graded  Mint  State  67.  Similar  in  overall 

quality  to  the  1938  Philadelphia  Mint  issue  just  offered,  only  this  time 
the  toning  is  even  more  vibrant  and  colorful.  It  includes  a  range  of  hues 
from  golds  and  pinks  to  blues  that  are  best  seen  as  they  are  so  difficult 
to  give  a  fair  description.  As  with  many  of  the  branch  mint  pieces, 
1938-D  had  a  very  low  mintage  to  begin  with:  3,150  net  after  melting. 
Then,  following  over  50  years  through  which  many  Commemoratives 
were  cleaned  and  mishandled,  it  boils  down  to  a  PCGS  population  of 
2,  with  none  higher.  However,  there  cannot  possibly  be  a  prettier  one! 


PCGS 

ARKANSAS  50C 

MS65 


MATCHED  GRADE  1939  P,D,S  ARKANSAS  SET 


19  1939-P,D,S  Arkansas  set.  All  three  pieces  are  PCGS  graded 

Mint  State  66.  And  every  one  of  them  is  an  utter  jewel  of  a 
coin!  If  you  like  gem  surfaces  you'll  love  these;  and  if  you  insist 
on  your  coins  having  fresh,  matched  toning  then  come  take  a 
look-see,  these  have  it;  finally,  if  you  are  looking  for  something 
special  to  treat  yourself  to  this  summer,  why  not  consider  the 
Finest  Matched  Set  of  1939  Arkansas  Halves  known,  this  set? 
Their  PCGS  populations  are:  Philadelphia,  3;  Denver,  9;  San 
Francisco,  7.  And  best  of  all,  in  each  instance  Mint  State  66 
is  the  highest  grade  given.  There  are  no  Mint  State  67's  nor 
can  we  believe  there  will  ever  be  such  if  these  are  any 
indication  of  what  it  takes  to  meet  PCGS's  stiff  requirements 
for  '66.  We  hope  bidders  will  agree  with  our  evaluation  by 
giving  this  set  a  generous  bid.  Lot  of  3  coins. 


1938-S.  Arkansas.  PCGS  graded  Mint  State  65.  Immaculate 
throughout,  including  a  pristine  cheek  on  Liberty,  wonderful  fields 
surrounding  her,  a  bright  splash  of  colorful  toning  on  the  reverse 
(sunset  gold,  orange  red  and  blue),  and  a  very  bold  eagle.  Indeed,  the 
eagle  should  be  given  special  attention  as  he  is  needle-sharp.  The 
grading  service  has  seen  46  1938-S  Arkansas  Halves  in  this  condition, 
with  only  3  higher. 
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RICHLY  TONED  1936  S  BAY  BRIDGE 


20  1936-S.  Bay  Bridge.  PCGS  graded  Mint  State  67.  A  rich  blend  of 

magenta  and  green  for  the  obverse  and  sunset  orange-gold  with  hints 
of  purple  for  the  immaculate  reverse.  These  colors  were  the  result  of 
the  coin  having  been  kept  carefully  hidden  away  in  an  original  issue 
holder  until  just  before  being  sent  in  for  grading.  In  essence,  it  has 
never  been  disturbed  by  atmospheric  particles.  Now  that  the  coin  is 
protected  in  a  plastic  encapsulation  it  will  continue  to  delight  the  eye 
of  numismatists  everywhere.  It  is  one  of  25  graded  by  PCGS  (7  at 
NGC),  but  obviously  ranks  near  the  top  of  those  in  terms  of  color  and 
freshness. 

One  of  the  great  feats  of  modern  engineering,  the  San  Francisco-Oakland 
Bay  Bridge  was  opened  to  traffic  in  November  1936.  The  obverse  displays 
"Monarch  II,"  lovingly  known  as  the  "last  of  the  grizzlies”  a  California 
brown  grizzly  bear.  Monarch  II  was  a  happy,  well-fed  resident  in  San 
Francisco's  Goiden  Gate  Park  for  26  years  and  makes  a  fit  emblem  as  the 
state  animal.  Designs  are  by  Jacques  Schnier  (whose  initials  JS  are  in  the 
right  field).  Of  200,000  originally  authorized,  a  total  of  71,369  Bay  Bridges 
were  sold  for  $1.50  apiece. 


A  MARVELOUS  SELECTION  OF  BOONE  COMMEMORATIVES 


21 


1934.  Boone.  PCGS  graded  Mint  State  67.  What  a  wonderful  way  to 
start  off  this  magnificent  selection  of  Daniel  Boone  Commemorative 
Halves  than  by  offering  a  stellar  Gem  Mint  State  67  1934!  Its  surfaces 
and  strike  are  beyond  compare.  And  its  toning  is  a  warm  blend  of  golds 
and  oranges  with  silvery  white  towards  the  middle.  Boone's  portrait  is 
a  knock-out!  So,  too,  is  the  PCGS  population  for  April  1991:  only  3 
graded,  with  none  higher. 


A  ten  percent  (10%)  Buyer's  Commission 
will  be  added  to  all  invoices. 


THE  FINEST  KNOWN  ORIGINAL  1935  SMALL  1934  BOONE  SET 


22  1935-P,D,S  Boone  Set.  Small  1934  date  to  right  of  Indian  on 

reverse.  Grades  are  as  follows:  1935.  PCGS  graded  Mint  State 
67.  1935-D.  PCGS  graded  Mint  State  68.  1935-S.  PCGS 
graded  Mint  State  67.  A  truly  magnificent  set.  First  of  all,  you 
are  dealing  with  the  "D"  and  "S"  having  the  lowest  mintage 
regular  issue  business  strike  coins  of  the  20th  Century!  In  all, 
there  were  2,003  and  2,004  respectively  made.  And  of  the 
2,003  sets  minted,  this  is  without  a  doubt  the  Finest  Known! 
The  colors  are  superb;  the  strike,  unbeatable;  and  the  overall 
elegance  of  the  three  unmatched  anywhere  in  the  Boone 
Series. 

Their  populations  break  down  as  follows:  Philadelphia  Mint, 
3  coins,  with  none  higher;  Denver  Mint,  2  coins,  with  none 
higher;  San  Francisco  Mint,  2  coins,  with  none  higher.  Lot  of 
3  coins. 

Daniel  Boone  (1734-1820)  is  depicted  on  the  obverse  in  an 
idealized  portrait.  Also  known  by  his  Indian  name,  Chief  Big  Turtle, 
he  is  represented  on  the  reverse  as  well,  this  time  standing  with 
Shawnee  Chief  Black  Fish,  allegedly  discussing  the  treaty  that  was 
to  put  an  end  to  the  nine-day  siege  of  Fort  Boonesborough  in  what 
is  now  Kentucky.  Augustus  Lukeman  sculpted  the  designs.  Coins 
were  struck  every  year  from  1934  through  1939,  some  dates 
having  very  limited  mintages.  For  example,  the  1935-P.D.S  set  with 
Small  1934  has  the  lowest  net  mintage  for  any  Commemorative 
P-D-S  set:  2,003. 
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BEAUTIFULLY  TONED  1935  BOONE 


23  1935.  Boone.  PCGS  graded  Mint  State  67.  Another  superb  Daniel 

Boone  piece,  this  time  featuring  reddish  gold  toning  on  both  sides  with 
several  other  colors  included  by  Nature's  brushstroke  to  satisfy  your 
sense  of  appreciation.  Do  not  pass  this  one  by  if  you  are  searching  for 
that  “right”  coin  for  your  type  set.  One  of  only  4  graded. 

SPECTACULAR  1935  D  BOONE  HALF  DOLLAR 


24  1935-D.  Boone.  PCGS  graded  Mint  State  66.  Outstanding  color  on 

this  well  struck,  well  preserved  piece.  The  fields  are  as  smooth  as  fine 
satin  and  glow  with  a  blend  of  natural  colors  as  acquired  over  many 
years.  You  will  have  to  search  long  and  hard  to  find  any  marks  on  this 
beauty,  which  is  why  you  should  consider  it  seriously  if  your  set 
requires  an  original  toned  gem.  Total  combined  population  for 
NGC/PCGS  is  36. 

In  our  consignor's  opinion,  this  is  the  toughest  date  in  the  set  which 
makes  a  regular  1935  set  one  of  the  hardest  to  find  in  nice  condition. 
This  is  far  and  away  the  finest  seen. 


25  1935-S.  Boone.  PCGS  graded  Mint  State  66.  Again,  we  are  pleased 

to  present  a  first  class  Boone  Half  Dollar,  this  time  a  delicately  toned 
specimen  that  has  wonderful  silvery  white  luster  underneath  the 
toning.  It  goes  without  saying  the  strike  and  surfaces  are  immaculate 
In  fact,  any  one  of  these  1935  Boones  would  make  an  ideal  keepsake. 


OUTSTANDING  1936  BOONE  IN  MINT  STATE  67 


26  1936.  Boone.  PCGS  graded  Mint  State  67.  A  step  above  what  you'll 

normally  find  called  "superb."  Indeed,  it  is  so  glowing  with  luster,  so 
rich  in  gold  and  reddish  orange  color,  that  you  will  wonder  why  PCGS 
was  so  conservative  in  its  grade!  We  note  also  that  1936  has  an 
extremely  low  population  up  here  in  the  ionosphere  of  Mint  State  67 
quality:  2  graded  by  PCGS.  Neither  service  has  seen  a  finer  one.  Nor 
will  they  probably  ever.  So  take  heed  and  give  it  the  bid  it  has  earned. 


27  1936-D.  Boone.  NGC  graded  Mint  State  66.  With  marvelous  deep  (and 

colorful)  toning  that  is  evenly  balanced  on  both  sides  of  the  coin. 
Underneath  this  attractive  toning  you  will  find  nothing  but  satin- 
smooth  luster  and  a  strike  that  is  as  bold  as  you  could  demand.  There 
were  only  5,005  pieces  struck  in  Denver  in  1936,  but  only  a  handful 
remain  in  first  rate  condition  like  this.  As  you  can  tell  by  the  toning  and 
luster  on  all  of  these  1936  pieces,  this  is  a  matched  set.  Prospective 
bidders  may  want  to  attempt  to  rebuild  it  by  buying  all  three  because 
it  would  be  the  finest  matched  set  in  existence. 


REMARKABLE  QUALITY  IN  A  1936  S  BOONE 


See  Color  Plate  1 

28  1936-S.  Boone.  NGC  graded  Mint  State  68.  The  third  piece 

from  our  consignor's  1936  Boone  set.  Here  is  an  almost 
unheard  of  grade  for  a  1936-S  Boone,  Mint  State  68.  In 
addition  to  being  from  a  matched  1936-P,D,S  set  it  is  virtually 
perfect,  it  also  has  truly  awe  inspiring  toning:  a  deep  blend  of 
reds  and  golds  with  a  radiance  seldom  found  on  toned  silver 
coins.  The  latest  NGC  Census  Report  for  March  1991  reports 
this  is  the  only  Mint  State  68  graded.  PCGS  has  seen  none 
higher  than  a  '67.  Which  gives  it  an  excellent  shot  of  being  the 
Finest  Known  as  well! 
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HANDSOME  1937  BOONE  COMMEMORATIVE 


29 


1937.  Boone.  PCGS  graded  Mint  State  67.  In  addition  to  sporting  an 
unbeatable  Mint  State  67  tag,  this  Boone  is  also  characterized  by 
having  richly  colored  surfaces  on  both  obverse  and  reverse.  A  pleasing 
blend  of  autumn  gold  and  green-blue  complete  the  picture  of 
perfection  this  one  presents.  As  of  March  1991,  PCGS  had  graded  6 
and  NGC,  4.  Be  advised  also  they  have  graded  none  higher.  And  surely 
none  of  the  other  '67  pieces  have  this  one's  majestic  color 
combination. 


EXCEPTIONALLY  NICE  1937  D  BOONE 


30 


1937-D.  Boone.  PCGS  graded  Mint  State  67.  What  is  exceptional  here 
is,  to  put  it  in  a  single  word,  everything!  The  fields  are  immaculate, 
including  prooflike  reflection  on  the  obverse  and  silken  luster  on  the 
reverse.  The  strike  is  so  sharp  you  might  almost  mistake  the  coin  for 
a  presentation  striking.  And  its  color  is  a  delicate  blending  of  nature 
colors  that  give  an  added  touch  to  the  already  magnificent  underlying 
surfaces.  In  total,  PCGS  has  graded  6  Mint  State  67's  so  far;  NGC 
adds  to  the  total  another  2,  making  in  all  8  graded.  It  shouldn't  come 
as  a  surprise  they  have  graded  none  higher.  And  that  places  the 
present  coin  among  the  finest  known  1937-D  Boones. 


SPECTACULAR  1937  S  BOONE  HALF  DOLLAR 


31  1937-S.  Boone.  PCGS  graded  Mint  State  67.  Not  only  is  1937-S 

Boone  a  low  mintage  date  (2,506  struck),  but  in  the  instance  of  this 
splendid  coin  the  fields  have  a  decidedly  deep  prooflike  mirror  sheen 
to  them.  This  is  not  just  on  one  side,  mind  you,  but  both  sides. 
Prooflike,  dazzling,  and  offering  a  silvery  blue  shine  of  originality  with 
light  toning  highlights.  PCGS  has  graded  only  3  this  high,  while  NGC 
has  seen  another  2.  Neither  service  has  graded  any  higher.  Why  not 
consider  this  one  for  your  type  set.  After  all,  it  has  it  all.  strike,  color, 
surfaces,  low  mintage,  and  freshness.  (This  coin  was  graded  before 
NGC  started  designating  coins  "prooflike,"  so  the  successful  bidder 
may  want  to  resubmit  it.) 


WONDERFUL  1938  TONED  BOONE  HALF  DOLLAR 


32  1938.  Boone.  PCGS  graded  Mint  State  67.  Prospective 

bidders  are  encouraged  to  examine  all  of  the  splendid 
Commemorative  Halves  in  the  sale,  but  be  sure  not  to  miss  this 
lovely  1938  Boone.  Its  obverse  is  a  stunning  mix  of  pinks  and 
lilacs,  golds  and  russet  orange.  Underneath  it  all  there  reside 
nothing  but  pristine  surfaces;  surfaces  that  are  as  smooth  and 
satiny  as  any  imagineable. 

But  best  of  all  is  1938's  extremely  low  census  in  this  high 
grade:  NGC  has  graded  one  and  PCGS  has  graded  only  2! 
None  higher,  either.  And  certainly  none  more  beautiful  than  the 
present  specimen.  How  could  there  be?  It  will  take  a  strong  bid 
to  win  this  one. 


EXQUISITELY  TONED  1938  D  BOONE 


33  1938-D.  Boone.  NGC  graded  Mint  State  68.  The  second  coin 

in  our  consignor's  1938-P,D,S  Boone  set  being  sold  as  an 
individual  piece.  Colorful  toning  such  as  this  is  what  collecting 
superb  Commemorative  Halves  is  all  about! 

The  current  population  for  1938-D  is  1.  It  is  also  an 
extremely  low  mintage  coin  with  2,100  minted.  In  fact,  both 
services  combined  have  only  graded  7  Mint  State  68  Boones 
so  far,  which  is  a  good  indication  of  the  coin's  significance  in 
this  magnificent  condition. 


ELEGANT  1938  S  BOONE  HALF  DOLLAR 


34 


1938-S.  Boone.  PCGS  graded  Mint  State  67.  While  not  quite  in  the 
same  census  category  as  the  1938  Philadelphia  Mint  Boone  just 
offered,  nevertheless  this  1938-S  is  equally  magnificent  in  terms  of 
color  and  surfaces,  strike  and  freshness.  The  obverse  in  particular  has 
a  lovely  mix  of  reds  and  golds  and  blues.  And  both  sides  are  razor- 
sharp,  which  means  you  will  never  have  to  worry  about  someone 
coming  along  with  a  sharper  one.  Of  2,100  1938  Boone  sets  originally 
made,  PCGS  has  graded  only  8  1938  S  examples  in  this  condition  and 
NGC  another  4.  Neither  servicp  1  wWch  pUrPS 

it  in  a  tie  for  finest  L 


11 


The  Larry  Shepherd  Collection  of  U.S.  Commemorative  Coinage 


35 


1936  BRIDGEPORT  WITH  ORIGINAL  BOX 


1936.  Bridgeport.  Original  blue  box  of  issue  accompanies  the  coin. 
PCGS  graded  Mint  State  66.  And  it  was  undoubtedly  this  little  blue 
box  which  gave  the  coin  its  whale  of  a  colorful  toning  blend:  iridescent 
orange  and  green  with  golden  brown  highlights,  especially  vibrant  on 
the  obverse.  The  fields  are  immaculate  while  the  strike  is  complete, 
down  to  and  including  the  tiny  hair  strands  that  are  normally  invisible 
on  P.T.  Barnum's  woolly  head!  Although  PCGS  has  graded  a  moderate 
number  of  these  in  Mint  State  66  —  59  in  all  — they  have  probably  not 
seen  more  than  one  or  two  others  with  this  one's  fresh,  original  color. 
(Only  1  graded  higher  as  of  April  1991). 

Here  is  another  thoroughly  1930's  Art  Deco  classic.  Although  the  city  of 
Bridgeport  was  founded  in  1639,  the  date  1836  on  the  coin  alludes  to 
incorporation  of  Bridgeport  as  a  city.  P.T.  Barnum  has  the  honors  on  the 
obverse  for  his  philanthropic  benefactions  to  the  city.  Authorized  mintage 
was  open-ended:  however,  25.000  were  struck  in  all  and  sold  at  $2  per  coin. 


DELIGHTFUL  1925  S  CALIFORNIA  DIAMOND  JUBILEE 


See  Color  Plate  1 


36  1925-S.  California  Diamond  Jubilee.  PCGS  graded  Mint  State 

67.  A  halo  of  iridescent  gold,  red  and  blue  rings  this 
masterpiece,  colors  that  are  evenly  matched  on  both  sides  of 
the  coin.  It  goes  without  saying  the  fields  are  immaculate. 
Again,  we  have  a  low  population  coin:  one  of  6  Mint  State  67's 
and  no  '68's. 

California  was  admitted  to  the  Union  in  Sept.  1850  and  this 
commemorates  its  75th  anniversary  of  statehood.  Jo  Mora,  a  local 
sculptor,  made  the  actual  designs.  It  was  the  first  time  a  grizzly  bear 
was  represented  on  a  coin  and,  surprisingly,  another  grizzly  would 
be  displayed  11  years  later  on  the  Bay  Bridge  issue  for  California. 
The  obverse  has  a  gold  miner  squatting  down  panning  for  gold  (one 
of  the  chief  methods  used  during  the  Gold  Rush).  Of  300,000 
originally  authorized  by  the  commission,  a  net  86,394  pieces  were 
sold  at  $1  each.  A  single  matte  Proof  without  the  mintmark  has 
been  reported. 


LOVELY  1936  CINCINNATI  HALF  DOLLAR 


37  1936.  Cincinnati.  PCGS  graded  Mint  State  66.  A  wonderful 

combination  of  silky  smooth  luster,  bold  strike,  and  no  imperfections 
on  Stephen  Foster's  face  as  are  so  often  the  case  with  Cincinnatis. 
Indeed,  you  would  have  to  pick  through  many,  many  "reject”  gems 
before  you  could  find  this  one's  twin.  Which  is  why  our  consignor 
ended  up  with  such  a  galaxy  of  star-quality  Commemoratives  in  his 
collection.  For  he  did  just  that;  he  picked  through  untold  thousands  of 
everyday  quality  coins  to  wheedle  out  the  few  true  gems  available 
This  1936  Cincinnati  is  one  of  those. 

Previously  sold  in  our  Boy's  Town  Sale,  May  1990,  where  it  realized 
in  excess  of  $8,000 


RESOUNDINGLY  BEAUTIFUL  1936  D  CINCINNATI 


See  Color  Plate  1 


38  1936-D.  Cincinnati.  NGC  graded  Mint  State  67.  There  has 

never  been  another  Cincinnati  with  the  elegance  or  eye-appeal 
of  this  coin.  It  has  magnificent  bright  mint  luster  beneath 
sparkling  golds  and  blues  and  reds;  the  picture  of  perfection! 
If  you  enjoy  owning  the  finest  of  the  finest,  and  don't  mind  a 
little  stiff  competition  when  bidding,  then  consider  adding  this 
spectacular  Cincinnati  to  your  set  of  first  class 
Commemoratives.  You  will  be  glad  you  did. 

It  is  the  only  specimen  graded  by  NGC;  only  3  have  been 
graded  by  PCGS;  and  our  consignor  says  he  has  seen  the  three 
graded  by  PCGS  and  this  one  is  by  far  the  most  beautiful. 
Certainly  it  is  one  of  the  most  important  coins  in  the  collection 
because  of  its  condition.  Only  5,005  were  originally  minted. 
Because  of  the  low  relief  they  were  open  to  marks  and 
abrasions.  Also,  their  original  holders  tended  to  tone  the  coins 
with  deep,  unacceptable  color,  making  one  with  this  vibrancy 
of  color  all  the  more  unusual. 

The  Cincinnati  Commemorative  was  made  purely  for  monetary 
purposes.  It  is  another  of  the  1930's  Art  Deco-style  coins  and 
features  Stephen  Foster  on  the  obverse  and  a  female  figure  holding 
a  lyre  on  the  reverse  who  personifies  Music.  According  to  Breen- 
Swiatek,  the  date  1886  was  chosen  on  the  basis  of  no  historical 
event  whatever,  in  order  to  obtain  a  suitable  year  for  convincing 
Congress  to  authorize  the  coin,  "to  commemorate  the  50th 
anniversary  of  Cincinnati,  Ohio,  as  a  center  of  music  and  to 
commemorate  Cincinnati’s  contribution  to  the  art  of  music  in  the 
United  States  for  the  past  50  years”!  Miss  Constance  Ortmayer 
designed  the  piece  and  her  monogram  appears  behind  Foster’s  head 
in  the  left  obverse  field.  A  total  of  5,000  P-D-S  sets  were  struck: 
they  sold  out  at  $7.75  per  set.  Prices  soon  rose  in  the  aftermarket 
to  $75  per  set  before  the  speculating  bubble  burst  in  1936-37. 
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ANOTHER  DELIGHTFUL  CINCINNATI  HALF 


39  1936-S.  Cincinnati.  PCGS  graded  Mint  State  66.  A  gem  coin  any  way 

you  look  at  it.  But  especially  so  because  it  has  unusually  beautiful  gold 
and  blue  toning,  which  Cincinnatis  rarely  sport.  More  often  than  not 
they  appear  white  and  washed  out  or  toned  in  ugly  shades  of  dullish 
brown.  Which  is  why  you  are  encouraged  to  place  your  bids  today. 
Only  5,006  pieces  were  struck  in  San  Francisco.  One  of  6  graded,  with 
none  higher. 


HANDSOME  1936  CLEVELAND  HALF  DOLLAR 


40  1936.  Cleveland.  NGC  graded  Mint  State  67.  Another  first  rate 

Commemorative  Half  Dollar,  this  time  a  handsomely  toned  Cleveland 
that  offers  a  blend  of  wonderful  toning  hues  over  pristine  surfaces. 
Pinks  and  golds  prevail  here,  and  you  may  want  to  increase  your 
estimate  once  you  see  them. 

Although  Clevelands  are  relatively  common  in  lower  grades,  the 
latest  NGC  census  shows  exactly  how  rare  it  is  in  Mint  State  67:  4 
graded,  and  none  higher!  PCGS  has  seen  only  3  in  its  category,  also 
with  none  higher.  Here,  again,  it  is  this  one's  toning  that  counts,  for 
it  is  far  more  beautiful  than  any  of  the  others  seen  with  the  sole 
exception  of  the  other  Mint  State  67  listed  a  few  dozen  lots  further 
on.  See  what  we  mean;  examine  the  coin  for  yourself.  Finally,  the 
original  triangular  holder  is  included  along  with  the  Lot.  Very  few  of 
these  holders  remain  today  as  most  were  thrown  out  in  the  1960's 
and  1970's  by  unknowledgeable  dealers. 

Moses  Cleaveland  (1754-1806)  became  a  director  for  the  Connecticut 
Land  Company  which  bought  3,267,000  acres  of  the  "Western  Reserve" 
area  in  what  is  now  northeastern  Ohio.  There  he  laid  out  the  city  later  to  be 
named  after  him  (the  extra  "a”  in  the  town’s  name  being  dropped  sometime 
around  1830).  The  city  was  incorporated  in  1836.  Brenda  Putnam  was  the 
coin's  designer.  She  placed  a  map  of  the  five  Great  Lakes  with  their  principal 
cities  on  the  reverse,  marking  Cleveland  at  the  bottom  of  the  compass  point 
alluding  to  the  commemoration.  A  total  of  50,000  were  sold  at  $1 .50  apiece 
to  exposition  visitors. 


PHENOMENAL  DUALITY  1892  COLUMBIAN  HALF 


41  1892.  Columbian.  PCGS  graded  Mint  State  67.  Take  note 

This  is  one  of  the  most  important  pieces  in  the  sale.  Not  only 
is  1992  the  100th  anniversary  of  this  coin,  1992  is  also  the 
500th  anniversary  of  Columbus's  discovery.  Here  again,  the 
condition  of  the  coin  is  utterly  superb!  It  offers  the  viewer  a 
range  of  colorful  hues  including  golds  and  reds  and  blues,  all 
of  them  shimmering  with  iridescent  radiance.  Although 
Columbians  are  relatively  common  in  lower  grades  of 
Uncirculated,  up  near  the  stratosphere,  up  in  the  Mint  State  67 
region,  they  are  decidedly  rare!  Witness  this  population:  1.  This 
is  the  only  coin  graded  Mint  State  67  by  either  service.  (It  was 
first  graded  by  NGC  and  then  PCGS,  both  times  '67.)  We 
cannot  imagine  another  Columbian  Half  Dollar  in  more 
spectacular  condition,  and  wouldn't  be  surprised  to  see  it  bring 
the  fourth  or  fifth  highest  price  for  any  of  the  coins  in  the  set! 
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BEAUTIFULLY  TONED  1893  COLUMBIAN  EXPOSITION 


See  Color  Plate  1 


42  1893.  Columbian.  PCGS  graded  Mint  State  65.  With  a  rainbow  of  colors  on  both  sides,  not  merely  one!  Instead  of  a  so-so  toned 

Columbian  (typical),  you  get  one  of  the  handsomest  pieces  in  this  Lot  we  have  ever  had  the  pleasure  to  offer  for  auction.  Throw  away 
the  price  sheets  when  you  prepare  your  bids  since  others  who  are  desirous  of  owning  the  coin  will  be  your  competition. 


HISTORIC  1936  P.D, S  COLUMBIA,  SOUTH  CAROLINA  SET 


43  1936-P,D,S  Columbia,  South  Carolina.  The  second  of  10  sets  placed  in  the  cornerstone  of  the  New  Court  House  in  Columbia,  South 

Carolina.  Documentation  included.  All  three  pieces  are  graded  as  follows:  Philadelphia,  PCGS  Mint  State  66;  Denver,  NGC  Mint  State 

67;  San  Francisco,  PCGS  Mint  State  66.  A  spectacular  set  featuring  mint  fresh  luster,  original  toning  as  aquired  over  50  years  in  an 
issue  card,  and  a  story  that  no  other  set  of  Columbia's  on  the  market  today  can  match!  When  these  were  issued  back  in  1936,  10 
P-D-S  sets  were  placed  in  the  cornerstone  time  capsule  where  they  resided  until  1986,  the  bicentennial  of  the  city.  In  November  of 
1986,  eight  of  the  10  sets  were  sold  at  a  local  auction,  another  set  went  to  the  McKissick  Museum,  and  the  10th  one  was  placed 
in  the  Bicentennial  time  capsule.  This  is  the  only  set  on  the  market  that  we  know  of,  and  it  is  certainly  one  of  impeccable  quality  as 
the  grades  attest. 

Included  with  it  are  copies  of  correspondence  concerning  the  striking  of  the  coins,  their  placing  in  the  capsule,  and  their  eventual 
removal  in  1986.  The  documents  include  the  minutes  of  the  meetings  of  the  Columbia  Sesqui-Centennial  [sic]  Celebration  committee 
regarding  the  minting  of  the  coins.  Also,  there  are  follow-up  letters  as  the  bill  authorizing  them  was  working  its  way  through  committee. 
Finally,  there  is  a  letter  from  James  H.  Hammond,  a  lawyer,  to  the  Chairman  of  the  Bycentennial  Cellebration  [sic],  Columbia,  S.C. 
describing  how  the  coins  were  entombed  in  the  capsule  (spelling  and  syntax  is  retained): 

"The  box  in  which  you  find  these  papers  was  officially  closed  on  the  final  Night  of  the  Sesquicentennial  Celebration,  at  the  Ball, 
amid  great  enthusiasm  and  excitement.  At  that  time  the  Court  House  was  not  complete,  in  fact  the  old  one  was  standing.  The  vault 
in  the  New  Court  House  was  to  be  the  resting  place  for  these  documents. 

"The  New  Court  House  is  under  way.  It  will  be  ready  for  occupancy  by  1st.  March  1937.  The  Builders  have  informed  us  that  the 
pocket  in  the  floor  is  ready  and  that  we  must  place  the  sealed  box  in  there  now.  Thursday,  January  the  14th.  1937  has  been  designated 
by  me,  and  a  group  of  the  Commission,  Chamber  of  Commerce,  City  and  County  Officials,  News  Paper  men  &  will  gather. 

Suggestion  was  made  that  as  the  box  was  locked  we  should  open  it,  place  a  card  board  or  something  over  the  material  already 
there  (that  placed  during  the  Celebration)  and  that  some  News  Papers  or  anything  else  we  wished  be  laid  on  top  of  it. 

In  addition  to  that  I  expect  to  place  on  there  a  set  of  the  Coins  of  the  Sesqui.  The  Coins  were  not  minted  in  time  to  go  out  with 
the  Celebration  and  had  to  be  distributed  later.  We  are  fortunate  in  a  way  to  have  this  delay  so  that  a  set  could  find  place  here." 

The  letter  goes  on  to  report  on  other  elements  of  the  celebration.  Rather  than  a  single  set  being  placed  in  the  time  capsule,  a  total 
of  10  sets  went  in.  This  one  is  the  second  one  removed  in  1986.  The  set  would  make  a  wonderful  addition  to  any  specialized  set  of 
Commemorative  Half  Dollars.  To  date,  only  a  limited  number  of  P-D-S  sets  remain  in  such  outstanding  condition.  None,  however, 
compare  to  this  one  s  historic  background.  Lot  of  3  coins,  plus  documentation,  issue  card,  unused  mailing  envelope,  and  three  "mint" 
fresh  wooden  nickels  from  the  celebration  in  denominations  of  1,  2  and  5  "nickels."  A  spectacular  find! 

On  the  obverse  stands  Justice  with  her  scales  and  sword:  in  the  background,  the  Old  State  House  and  the  date  1  786.  The  reverse  has  a  stylized 
palmetto  tree  which  is  the  South  Carolina  state  emblem.  A.  Wolfe  Davidson  sculpted  the  design  and  the  coins  were  struck  at  Philadelphia  (9,000 
pieces).  Denver  (8,000),  and  San  Francisco  (8,000).  Coins  were  offered  singly  at  $2.15  and  in  three-piece  sets  at  $6.45.  Residents  of  South 
Carolina  were  given  the  first  24  hours  after  the  coins  went  on  sale  to  place  their  own  orders. 
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GORGEOUS  1935  CONNECTICUT 


44  1935.  Connecticut.  PCGS  graded  Mint  State  67.  An 

absolutely  superb  specimen  that  features  incomparable  strike, 
surfaces,  luster,  and  some  of  the  prettiest  toning  you  will  ever 
find  on  this  or  any  other  Commemorative  Half  Dollar.  Lilacs, 
lavenders  and  blues  prevail  with  some  gold  highlights  to  give 
it  a  whisp  of  sunlight  color.  The  grading  services  have  a 
combined  total  of  8  Mint  State  67's  graded,  with  none  higher. 


EXQUISITE  1936  DELAWARE  COMMEMORATIVE 


i 


DELAWARE  50C 

MS67 

SHEPHERD 
9301  67/4059106 


45  1936.  Delaware.  PCGS  graded  Mint  State  67.  And  a  more 

lovely  Delaware  could  not  be  imagined!  Sleek  and  lustrous  and 
toned  in  gratifying  shades  of  gold  and  blue;  collectors  should 
especially  notice  the  blemish-free  church  roof  and  billowy 
sails.  These  points  are  seldom  found  in  other  than  scratchy 
condition.  On  the  present  coin,  they  are  immaculate.  The 
Delaware  has  a  very  low  population  in  this  grade,  to  wit:  3 
graded  by  PCGS  and  2  by  NGC.  None  have  been  graded  higher, 
so  we  expect  to  see  this  one  fetch  a  bid  commensurate  with 
its  rarity. 


AMAZINGLY  TONED  1936  ELGIN 


46  1936.  Elgin.  PCGS  graded  Mint  State  67.  Wait  till  you  get  a 

load  of  the  rainbow  colors  on  this  majestic  Elgin 
Commemorative,  you  will  not  believe  your  eyes!  Mother  Nature 
must  have  been  working  overtime  to  create  such  a  wonderful 
palette  of  colors. 

Only  5  have  been  graded  by  NGC,  with  none  higher,  in 
addition  to  5  PCGS  Mint  State  67’s.  In  the  words  of  our 
consignor,  "nothing  could  possibly  match  the  eye-appeal  of 
this  Elgin." 

Centennial  of  the  city  of  Elgin,  Illinois,  the  obverse  head  is  a  copy 
of  Head  of  a  Pioneer"  by  Trygve  Rovelstad.  The  statue  from  which 
this  head  derives  is  represented  on  the  reverse  by  the  coin's  artist 
who  was  also  the  statue's  maker,  Rovelstad.  A  total  of  20,000 
Elgins  were  sold  at  $1.50  each  out  of  an  original  authorization  of 
25,000  pieces.  The  remaining  5,000  were  returned  to  the  mint  and 
remelted  in  1937. 


OUTSTANDING  1936  GETTYSBURG  HALF 


47 


1936.  Gettysburg.  PCGS  graded  Mint  State  67.  As  for  a  beautiful 
Gettysburg,  you’ll  have  to  hunt  for  many  days  to  come  up  with 
another  that  even  approaches  this  handsome  piece.  It  offers 
wonderful  colors  around  the  periphery.  Normally,  Gettysburg  gets 
toned  an  unattractive  brown  color  from  its  issue  holder.  Here  is  a 
happy  exception  to  the  rule.  As  of  April  1991,  PCGS  had  graded  9,  with 
none  higher. 

Commemorates  the  75th  anniversary  of  the  Battle  of  Gettysburg,  a  key 
turning  point  in  the  Civil  War.  The  coin's  designer,  Frank  Vittor,  incorporated 
a  dual  design  for  both  obverse  and  reverse:  the  obverse  portrays  conjoined 
busts  of  Union  and  Confederate  soldiers.  There  is  a  similar  duality  in  the 
Union  and  Confederate  shields  on  the  reverse,  which  are  separated  by  the 
double  edged  fasces  representing  power  of  life  and  death  (that  is,  the 
sovereignty  of  the  State).  The  coin  is  dated  1936  but  was  struck  in  1937  and 
commemorates  an  event  which  was  technically  celebrated  in  1938!  In  all. 
there  were  50,000  pieces  coined.  However,  only  26,900  sold  at  the  issue 
price  of  $1.65.  The  remainder  were  remelted. 
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THE  ONLY  1922  GRANT  WITH  STAR  MINT  STATE  66  BY  PCGS 


See  Color  Plate  1 


48  1922.  Grant  with  star.  PCGS  graded  Mint  State  66.  Superb!  An  incredibly  well  struck  and  lustrous  example  of  the  rare  (4,256  minted) 

Grant  with  star  type.  In  addition  to  being  fully  struck  and  pleasantly  free  from  unsightly  bagmarks,  this  one  also  happens  to  be  from 
an  early  state  of  the  die  lacking  the  characteristic  die  break  on  the  obverse.  Here  is  how  Breen  and  Swiatek  describe  the  break: 

"Many  collectors  have  heard  that  the  test  of  a  genuine  Grant  'star'  half  dollar  is  'die  breaks  at  chin  and  tie.'  This  is  a  misconception; 
what  actually  happened  was  that  very  early  in  the  life  of  the  obverse  die  found  on  almost  all  genuine  Grant  'star'  coins,  it  clashed 
against  a  reverse  without  a  blank  planchet  between  them,  and  impressions  from  the  spaces  between  clumps  of  leaves  appear  between 
chin  and  G  and  in  field  just  right  of  tie;  and  at  tops  of  F  DO  there  are  clash  marks  from  the  very  top  of  the  trees." 

In  the  consignor's  experience,  the  coin  without  the  die  break  is  significantly  rarer  than  the  one  with  the  die  break,  having  heard 
estimates  that  only  a  few  dozen  exist. 

The  coin  presented  here  is  one  of  the  freshest,  most  original  pieces  you  will  ever  encounter.  It  took  our  consignor  many  years  to 
find  the  exact  piece  for  his  set,  and  this  is  it.  We  don't  expect  that  many  others  survive  as  nice.  This  is  indicated  by  the  grading  census 
for  both  services:  PCGS,  1;  NGC,  7.  Certainly  the  coin  is  the  finest  for  its  die  state,  and  it  may  well  even  be  the  finest  known  were 
it  possible  to  gather  together  all  Mint  State  66  graded  specimens  in  one  location.  We  suggest  careful  examination  and  then  a  liberal  bid. 
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MAJESTIC  1922  GRANT  HALF  DOLLAR 


1922.  Grant.  PCGS  graded  Mint  State  66.,  A  highly  unusual  specimen  that  features  silvery  white  radiance  and  a  nice  mixture  of  reddish 
toning  in  areas.  Collectors  of  this  series  learn  early  on  that  Grants  come  with  dullish  luster  when  they  come  Uncirculated  at  all;  rarely 
do  they  retain  anything  like  this  one's  lovely  brilliance.  For  this  reason,  we  expect  the  coin  to  bring  a  strong  price.  Bidders  should  also 
be  aware  that  the  services  have  graded  only  33  Grants  of  this  calibre  so  far,  with  only  a  handful  in  higher  grades. 


BEAUTIFUL  1928  HAWAIIAN  COMMEMORATIVE 


50  1928.  Hawaiian.  NGC  graded  Mint  State  66.  We  have  handled  our  share  of  choice  to  gem  quality  Hawaiian  or  Captain  Cook 

Commemorative  Halves  in  our  day,  but  we  have  never  seen  a  lovelier  toned  specimen  than  this  superlative  coin!  In  addition  to  having 
deep,  dusky  gold  toning  as  is  characteristic  of  the  type,  there  are  underneath  this  overlying  color  a  whole  cornucopia  of  reds  and  greens 
and  yellows  and  purples  to  tickle  your  eye  and  delight  your  aesthetic  sense. 

Although  there  was  a  major  bank  holding  of  Hawaiian  Halves  released  in  the  early  1980's,  nearly  all  of  those  were  Mint  State  63 
to  64  quality  with  typical  bagging  or  handling  marks.  This  coin  is  clearly  a  step  above  and  should  be  recognized  as  such  by  prospective 
bidders.  As  it  is,  NGC  has  graded  only  4  in  Mint  State  66,  as  has  PCGS.  Neither  of  the  services  has  seen  anthing  superior  to  this 
however.  So  when  you  combine  its  overall  state  of  preservation  with  its  incomparably  beautiful  toning,  we  have  to  say  this  may  very 
well  be  the  Finest  Known  1928  Hawaiian.  Bid  accordingly. 

Commemorates  the  200th  anniversary  of  the  first  sighting  of  the  Hawaiian  or  Sandwich  Island  chain  by  Captain  James  Cook  in  1778  The 
Hawaiians  had  lived  in  peaceful  hostility  in  their  Garden  of  Eden  for  nearly  1,000  years,  warring  with  one  another,  reproducing  as  fast  as  bunny 
rabbits  to  replace  the  casualties,  and  completely  oblivious  to  the  outside  world.  Until,  that  is,  their  entire  society  was  turned  upside-down  by 
European  visitors.  Cook  was  one  of  the  most  admirable  men  of  his  day  and  is  commemorated  on  this  coin  not  only  for  his  discovery,  but  also 
because  of  his  untimely  demise  at  the  hands  of  one  of  the  natives  who  stabbed  him  in  the  back.  This  took  place  on  his  second  visit  in  1779.  The 
artist.  Miss  Juliette  Mae  Frazer,  depicted  King  Kamehameha  I  on  the  reverse.  Kamehameha  was  the  ruler  of  the  Big  Island  (Hawaii)  at  the  time 
of  Cook's  visit.  A  savvy  giant  of  a  man,  he  incorporated  the  latest  military  implements  such  as  cannons  and  rifles  in  his  drive  to  consolidate  the 
islands  under  his  rule.  This  was  accomplished  in  1810;  the  king  died  9  years  later.  In  all  there  were  9,950  coins  sold  (half  of  them  reserved  for 
residents  of  the  islands),  plus  50  sand  blast  presentation  Proofs  given  out  to  dignitaries. 

Purchased  by  our  consignor  from  the  original  purchaser  of  5  coins  in  their  original  triangular-shaped  envelopes  of  issue  (not  included 
with  this  Lot).  Four  of  the  coins  graded  Mint  State  65  by  the  grading  services  while  this  one  was  retained  as  the  finest  of  the  group , 
it  being  Mint  State  66. 
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MAGNIFICENT  1935  HUDSON  HALF  DOLLAR 


51  1935.  Hudson.  PCGS  graded  Mint  State  67.  One  of  the 

tougher  coins  to  find  since  these  usually  come  marked, 
especially  on  the  sails.  It  is  also  one  of  the  tougher  ones  with 
eye-appealing  toning.  The  present  coin  is  very  eye-appealing  in 
that  it  sports  silvery  blue  toning  in  the  centers  over  pristine 
luster.  Here,  the  silver-blue  color  competes  for  your  attention 
with  the  golden  brown  iridescence  that  has  formed  along  the 
periphery.  There  is  one  other  Mint  State  67  graded  by  PCGS 
and  a  single  specimen  by  NGC;  our  consignor  considers  the 
present  specimen  to  be  the  most  beautiful  of  them  all. 
Moreover,  1935  Hudson  has  a  very  low  mintage,  10,008, 
which  is  tied  for  the  lowest  total  for  any  post-1928 
Commemorative  (with  Spanish  Trail). 

The  city  of  Hudson.  New  York  was  founded  in  1785  and  the 
obverse  by  Chester  Beach  shows  Henry  Hudson's  ship  the  Half 
Moon.  On  the  obverse.  King  Neptune  rides  a  spouting  whale 
hindend  foremost,  while  a  triton  blows  a  conch  shell  in  the 
background.  There  were  10,000  coins  struck  and  sold  on  behalf  of 
the  "Hudson  Sesquicentennial  Committee”  which  probably 
consisted  of  the  mayor  and  city  fathers.  These  were  supposed  to  be 
sold  to  the  public  for  $1  apiece,  but  most  of  them  were  hoarded, 
speculators  later  releasing  small  quantities  at  much  higher  prices 
during  the  1935-6  Commemorative  boom.  (For  history  buffs,  the 
Hudson  is  the  only  Commemorative  that  had  a  larger  total  mintage 
than  the  population  of  the  city  being  commemorated.  Hudson's 
1980  population  for  was  7,986!) 


52  1924.  Huguenot-Walloon.  PCGS  graded  Mint  State  66.  Razor-sharp 

devices  and  especially  vibrant  luster  places  this  Mint  State  66 
specimen  at  the  head  of  the  line.  It  also  doesn't  hurt  to  have 
spectacular  red  and  gold  toning  at  the  rim,  which  is  highly  unusual  for 
Huguenot,  a  coin  that  normally  comes  with  ho-hum  toning. 

One  of  the  earlier  U.S.  Commemoratives,  the  Huguenot  was  designed  by 
George  T.  Morgan  with  assistance  of  James  Earle  Fraser.  The  obverse 
portrays  conjoined  busts  of  Admiral  Gaspard  de  Coligny  and  Willem  I,  Prince 
of  Orange.  For  the  reverse,  the  artists  chose  to  depict  the  New  Netherland 
bound  for  America.  The  M  on  Coligny's  shoulder  refers  to  Mint  Engraver 
Morgan,  who  made  the  original  dies.  The  Philadelphia  Mint  struck  a  total  of 
142,000  Huguenots.  These  were  sold  to  the  public  at  $1;  however,  because 
55,000  remained  unsold  afterwards  they  were  released  into  circulation,  thus 
reducing  the  number  of  possible  Mint  State  specimens. 


EXCEPTIONAL  SUNSET  GOLD  AND  PINK  TONING 


53  1946.  Iowa.  PCGS  graded  Mint  State  68.  Not  only  does  this 

fantastic  specimen  sport  a  Mint  State  68  label  from  PCGS,  but 
among  lowas  it  has  to  have  the  most  beautiful  toning  colors 
you  will  ever  see.  They  range  from  light  to  deep  golden  yellow 
and  on  across  this  part  of  the  color  spectrum  into  the  oranges 
and  pinks.  The  entire  effect  is  breathtaking.  Remember,  too, 
that  lowas  come  either  (1)  bright  and  untoned,  or  (2)  toned  in 
miserable  shades  of  tawny  golden-brown  to  charcoal.  PCGS 
has  graded  6  so  far,  but  the  others  are  probably  far  beneath 
this  one  in  the  toning  department.  Expect  to  pay  a  premium 
price  for  such  freshness  and  originality. 

The  obverse  of  the  Iowa  centennial  Half  Dollar  features  an 
adaptation  of  the  state  arms  with  29  stars  above  the  eagle, 
indicating  Iowa’s  rank  as  29th  state  to  join  the  Union.  The  reverse 
has  the  old  state  capitol  in  Iowa  City  pictured.  Beneath  the  building 
in  small  letters  is  the  motto  OUR  LIBERTIES  WE  PRIZE  AND  OUR 
RIGHTS  WE  WILL  MAINTAIN.  Adam  Pietz  designed  the  piece. 
Mintage  was  100,000;  for  the  state  sesquicentennial  in  1996  and 
for  the  bicentennial  in  2046,  500  coins  each  were  set  aside. 


SLEEK,  BEAUTIFULLY  TONED  1925  LEXINGTON 


54  1925.  Lexington-Concord.  PCGS  graded  Mint  State  66.  Another 

gorgeous,  high  grade  Commemorative  in  which  the  surfaces  are 
pristine  and  fresh,  free  from  hampering  marks  and  toned  in  wonderful 
hues  of  greenish  gold  to  sunset  red.  Best  of  all,  the  strike  is  razor- 
sharp,  including  the  centers  which  do  not  normally  come  fully  struck. 
Every  design  element  of  the  Minuteman  is  bold.  There  are  no  signs  of 
any  of  the  normal  rub  from  having  been  in  the  original  box.  Of  the  18 
Mint  State  66's  graded,  this  is  the  finest  seen  (it  is  near  Mint  State 
67).  Our  consignor  considers  it  extremely  undervalued.  True  gems  are 
much  scarcer  than  the  population  reports  would  indicate  If  the 
services  ever  grade  a  '67,  it  is  likely  to  be  this  coin. 

Sesquicentennial  celebrations  held  in  the  towns  of  Lexington  and  Concord, 
Massachusetts.  Chester  Beach  sculpted  the  minuteman  statue  depicted  on 
the  obverse;  he  chose  the  Old  Belfry  at  Lexington  for  the  reverse.  The  call 
to  arms  was  sounded  by  the  bells  in  the  Old  Belfry.  Net  mintage  was 
161,914  with  the  proceeds  being  used  for  fund-raising  at  the  two  local 
celebrations. 
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MAGNIFICENT  1918  LINCOLN  ILLINOIS  COMMEMORATIVE 


PCGS 

LINCOLN 

50C 

MS67 

SHEPHERD 


9320  67/40591 ‘6 
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See  Color  Plate  1 


55  1918.  Lincoln-lllinois.  PCGS  graded  Mint  State  67.  Here  is  one 

of  the  smart  looking  pieces  we  chose  to  place  on  the  cover  of 
the  catalog.  When  you  see  it  in  person  you  will  see  why  we  did 
so,  for  it  has  such  sparkle  and  pizzazz  that  it  is  almost  beyond 
description.  In  addition  to  having  remarkable  color  for  a  Lincoln 
(these  usually  come  with  so-so  color),  its  field  luster  almost 
resonates  with  glowing  whiteness.  When  we  examined  it 
under  a  halogen  light  we  were  almost  blinded.  (Bring  along  a 
pair  of  sunglasses  to  Lot  viewing.) 

Having  said  all  this,  we  would  be  remiss  if  we  didn't  report 
that  PCGS  has  graded  9  so  far,  with  none  higher.  NGC  has 
seen  another  2;  again,  with  none  higher.  How  much  do  you 
want  to  bet  those  other  10  graded  do  not  come  anywhere  near 
as  nice  looking  as  this  one?  Recall  our  introduction  where  we 
suggested  that  our  consignor  was,  to  use  a  gentlemanly  term, 
"a  whale  of  a  picky  so-and-so.”  This  Lincoln  Commemorative 
exemplifies  his  exacting  standards. 

Following  Charles  E.  Barber's  death  in  1917,  George  T.  Morgan 
took  over  the  tast  of  engraving  several  of  our  early  Commemorative 
Halves.  He  designed  this  Lincoln-lllinois  for  the  centennial 
celebrations  throughout  the  state.  This  was  to  be  the  first  of  the 
state  centennial  Commemoratives  authorized.  One  hundred 
thousand  pieces  were  called  for  and  the  Philadelphia  Mint  struck 
them  all  in  August  1918.  Issue  price  was  $1.  Not  all  were  sold, 
however,  as  several  thousand  remained  in  a  vault  in  a  Springfield, 
Illinois  bank,  and  were  released  during  the  bank  panic  of  the  1 930's, 
some  of  them  going  to  dealers  at  not  much  above  face  value;  the 
rest  were  probably  spent.  This  helps  explain  the  large  number  of 
circulated  Lincolns  found  today. 


EXQUISITELY  TONED  1936  LONG  ISLAND 


56  1936.  Long  Island.  NGC  graded  Mint  State  67.  In  addition  to 

being  housed  in  a  high-end  Mint  State  67  holder,  this  Long 
Island  beats  the  other  pieces  graded  so  far  by  a  country  mile 
because  of  its  fabulous  color.  The  hues  include  rainbow  color 
ranging  from  reds  to  magentas  to  purples,  and  from  golds  to 
blues  to  greens.  However,  words  cannot  do  the  coin  justice. 
Prospective  bidders  will  simply  have  to  come  to  Lot  viewing  to 
take  in  its  unearthly  beauty. 

There  have  been  6  graded  so  far,  with  none  higher.  Such 
toning  comes  from  the  original  issue  card  (not  included).  Our 
consignor  reports  that  it  came  from  a  5-coin  card  (once  in  the 
Anthony  Swiatek  collection)  in  which  all  five  pieces  were 
colorfully  toned.  Of  course,  this  one  was  the  finest  of  the 
group! 

Celebrates  the  300th  anniversary  of  the  settling  of  Long  Island. 
The  two  accoladed  busts  on  the  obverse  represent  a  Dutch  settler 
and  an  Algonquin  Indian,  respectively.  On  the  reverse  is  a  Dutch 
three-masted  ship  of  the  period  similar  to  the  one  which  brought 
over  the  settlers.  Howard  Kenneth  Weinman  designed  the  piece. 
(Weinman  was  the  son  of  A. A.  Weinman  who  had  designed  the  then 
current  Mercury  Dime  and  Walking  Liberty  Half  Dollar.)  In  all. 
81,773  Long  Islands  were  sold. 

Ex  Anthony  Swiatek  collection 


EXCEPTIONAL  1936  LYNCHBURG  COMMEMORATIVE 


See  Color  Plate  1 


57  1936.  Lynchburg.  PCGS  graded  Mint  State  67.  A  superb  coin  in  every 

way,  from  its  bold  devices  and  lack  of  marks  to  its  satiny  luster  and 
natural  toning.  The  reverse  has  especially  vibrant  colors,  ranging  from 
bright  golden  yellow  to  fiery  red  and  orange-red.  The  current  census 
numbers  for  1936  Lynchburg  in  this  high  grade  are  as  follows:  PCGS, 
12;  NGC,  5.  And  that  is  all,  none  higher. 
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58  1920.  Maine.  PCGS  graded  Mint  State  66.  Another  gorgeous 

Commemorative  Half  Dollar  that  shows  how  demanding  our  consignor 
was.  Not  only  is  it  fully  struck  for  a  Maine,  but  its  luster  is  a  splendid 
combination  of  silvery  blue  radiance  with  pale,  dappled  toning  overall. 
Such  color  is  as  rare  as  a  snowfall  in  downtown  Palm  Springs  on  a 
Maine  as  most  of  these  come  either  bright  from  having  been  dipped, 
or  are  toned  an  uninteresting  gray-brown. 

The  State  of  Maine  celebrated  its  100th  anniversary  in  Portland.  Rep.  John 
A.  Peters  submitted  a  sketch  of  the  coin  and  Anthony  de  Francisci  (Peace 
Dollar  designer)  made  the  original  models  from  the  sketch.  Either  George  T. 
Morgan  or  John  R.  Sinnock  completed  the  dies  from  the  Peters/de  Francisci 
design.  For  the  obverse,  Peters  used  the  state  seal,  with  a  tasteful  pine 
wreath  on  the  reverse  to  go  along  with  Maine's  "Pine  Tree  State"  nickname. 

Of  50,000  struck,  a  portion  went  into  circulation  as  unsold;  hence,  the  large 
number  of  Very  Fine  and  Extremely  Fine  survivors. 


PCGS 

MARYLAND  50C 

MS66 

SHEPHERD 
9328  66/4059120 
Hill  I  ill  llll  II!  Ill  I  Hill  II I II  III  llll  III!  Ill 

■ 


59  1934.  Maryland.  PCGS  graded  Mint  State  66.  A  very  unusual 

specimen  in  being  fully  struck  on  Cecil  Calvert's  face,  which  is 
normally  in  low  relief  and  thus  comes  with  rounded  contours  as  a  rule. 
The  toning  here  is  equally  impressive,  having  a  blend  of  golds  and 
greens  and  red  along  the  periphery  with  silvery  blue  mint  fresh  shine 
everywhere  else.  A  top  notch  example  for  someone  who  demands  the 
finest. 

The  three-quarters  facing  bust  labeled  CECIL  CALVERT  is  that  of  the 
second  Lord  Baltimore  after  whom  the  city  is  named.  The  reverse  features 
Calvert's  arms  which  were  adapted  for  the  arms  of  the  state  of  Maryland. 
Hans  Schuler  was  the  coin's  designer,  and  the  Philadelphia  Mint  struck 
25,000  coins  during  July  1934.  These  were  sold  at  $1  apiece.  Leftovers 
were  sold  for  75c  apiece  in  1935  and,  later,  65c  each.  Several  hoards  are 
known,  though  probably  in  Mint  State  62-64  grade,  which  is  average. 


FLASHY  SUPERB  1921  MISSOURI  2X4 


60  1921.  Missouri  2x4.  PCGS  graded  Mint  State  65.  Wow!  Here's 

one  with  some  of  the  most  beautiful  silvery  blue  mint  fresh 
luster  you  will  ever  see  on  one  of  these!  The  strike  is  second 
to  none,  while  the  fields  are,  quite  simply,  immaculate.  In  other 
words,  the  coin  is  an  undeniable  gem  and  would  fit  in  nicely 
into  any  superb  quality  Commemorative  set.  Combined 
population  for  both  types  (plain  and  2x4)  is  37  for  NGC,  with 
none  higher.  PCGS  has  graded  a  2x4  in  '66  but  it  is  darkly 
toned  and  not  at  all  beautiful.  Our  consignor  had  a  chance  to 
buy  it  but  he  passed  because  it  didn't  fit  in  with  his  other 
pieces,  nor  did  it  meet  his  exacting  requirements  for  truly 
superb  quality.  This  is  the  finest  example  he  has  been  able  to 
find.  Perhaps  it  belongs  in  a  Mint  State  66  holder? 

Robert  Aitken  sculpted  the  coin  which  features  a  frontiersman  on 
the  obverse.  Some  said  it  represented  Daniel  Boone,  but  he  had  died 
in  1820  at  the  ripe  old  age  of  86.  The  dates  1821-1921  refer  to  the 
centennial  of  Missouri's  admission  into  the  Union  as  the  24th  state. 

A  portion  of  the  issue  has  a  small  "2x4"  in  the  field  in  front  of  the 
bust.  There  are  also  24  stars  on  the  reverse,  with  obvious 
connotations.  Breen  describes  the  reverse  motif  as  follows:  "A 
white  frontiersman  with  rifle  and  powderhorn  (apparently  on  the  old 
theory  that  'the  only  good  Injun  is  a  dead  Injun')  appears  to  be 
sending  away  the  Indian,  whose  shield  and  peace  pipe  are  mere 
impedimenta,"  New  mintage  was:  With  2x4,  5,000;  plain,  15,400. 
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MAGNIFICENTLY  PRESERVED  1921  MISSOURI  HALF  DOLLAR 


61  1921.  Missouri.  PCGS  graded  Mint  State  66.  And  a  more 

beautifully  toned  Missouri  we  could  not  imagine!  On  top  of  its 
fresh,  lustrous  surfaces  there  resides  a  wonderful  mix  of  pinks 
and  reds  and  iridescent  blues;  nothing  overpowering  — instead, 
they  are  of  delicate  texture  and  satisfying  hues.  Meanwhile, 
the  strike  is  beyond  reproach,  and  this  includes  all  of  the  hair 
and  raccoon-skin  cap  detail  on  the  frontiersman,  as  well  as  the 
facial  features  of  the  two  figures  on  the  reverse.  You  would 
have  to  search  hard  to  replace  such  a  coin  if  you  are  outbid, 
so  weigh  your  bids  accordingly. 

In  the  latest  PCGS  Population  Report  (April  1991),  there  are 
3  Mint  State  66's  listed,  with  none  higher.  The  companion 
grading  service,  NGC,  shows  only  1  in  their  census.  And  as  we 
reported  with  the  Missouri  2x4,  "true"  gems  are  virtually  non¬ 
existent;  our  consignor  considers  the  Missouri  Half  Dollar  tied 
with  the  Sesquicentennial  and  the  Lafayette  Dollar  as  the  most 
blatantly  overgraded  coins  in  the  series.  See  what  he  means; 
examine  every  so-called  Gem  Missouri  you  can  before  the  sale 
and  then  compare  them  to  this  spectacular  specimen. 

(Superior  has  handled  only  one  other  Mint  State  66  Missouri 
which  we  sold  in  our  Lee  &  Shaffer  sale  in  1988  where  it 
realized  $35,200.) 


SUPERB  1923  S  MONROE  WITH  NATURAL  TONING 


1923-S.  Monroe.  PCGS  graded  Mint  State  66.  Unlike  most  Monroe 
Doctrine  Half  Dollars  which  are  plagued  by  downright  ugly  toning,  this 
piece  has  had  a  happy  life  indeed  if  it's  fresh  colored  toning  is  any 
guide.  The  impeccable  fields  have  acquired  a  delicate  overlay  of  pale 
gold  to  iridescent  blue  (the  deeper  shades  being  towards  the  rims). 
Both  portraits  are  fully  struck  and  free  from  marks,  which  places  the 
coin  well  up  in  contention  for  Finest  Known.  The  PCGS  population  is 
20  Mint  State  66's  and  2  Mint  State  67's.  NGC  has  seen  10  and  2, 
respectively.  However,  none  of  the  Mint  State  67's  had  the  visual 
appeal  needed  so  our  consignor  passed  on  them,  feeling  that  this  one 
was  the  sharpest  he  had  seen. 

Struck  to  commemorate  the  100th  anniversary  of  President  James 
Monroe's  doctrine  of  "hands  off"  to  any  outsiders  wishing  to  horn  in  on 
America's  presence  in  the  Western  Hemisphere.  Charles  Beach  portrayed 
conjoined  busts  of  Monroe  and  John  Adams  on  the  obverse,  and  an 
artistically  rendered  North  and  South  American  continent  made  up  of  two 
contorted  female  figures.  The  net  effect  is  quite  original  on  an  American  coin. 

A  total  of  274,000  of  these  were  delivered,  to  be  sold  for  $  1  each;  however, 
a  great  many  were  put  into  circulation  or  spent  which  accounts  for  the  worn 
pieces  that  are  usually  seen. 


COLORFULLY  TONED  1938  NEW  ROCHELLE 


See  Color  Plate  2 


63  1938.  New  Rochelle.  PCGS  graded  Mint  State  67.  Wonderful  colors 

complement  the  picture-perfect  fields  of  this  superb  New  Rochelle 
Commemorative  Half.  Although  you  will  find  nicely  toned  specimens 
from  time  to  time,  we  challenge  you  to  find  another  example  with  such 
vibrancy,  such  golden  yellow  and  dawnfire  red.  And  it  goes  without 
saying  the  strike  is  razor-sharp. 

As  with  the  other  splendid  Commemoratives  in  this  session,  the 
present  New  Rochelle  has  a  low  population  of  13  by  PCGS  and  4  by 
NGC.  Both  services  have  graded  it  Mint  State  67. 

New  Rochelle,  New  York  was  settled  in  1688  by  French  Huguenots  from 
La  Rochelle,  France  (hence,  the  town  name).  The  obverse  displays  a 
protesting  calf  being  delivered  in  payment  of  "one  fatt  calfe  on  every  fouer 
and  twentyth  day  of  June  Yearly  and  Every  Year  forever"  according  to  the 
conditions  set  down  in  the  land  sale  to  the  Huguenots.  The  reverse  shows 
an  idealized  fleur-de-lis  which  has  been  the  symbol  of  France  since  1180. 
Gertrude  K.  Lathrop  designed  the  coin.  They  were  sold  at  $2  each  with  a  net 
mintage  of  15,251  (plus  50  presentation  specimens  struck  from  a  single 
blow  on  a  proof  planchet  using  polished  dies). 

Previously  from  the  Anthony  Swiatek  collection 
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EXQUISITE  1936  NORFOLK  COMMEMORATIVE 


A  SPLENDID  ASSORTMENT  OF  TOP  LEVEL  OREGON  TRAILS 


PCGS 

OREGON  50C 

MS67 

1926  SHEPHERD 

9340  67/4059126 


65  1926.  Oregon  Trail.  PCGS  graded  Mint  State  67.  This  is  the  start  of 

an  impressive  run  of  beautiful  Oregon  Trail  Commemoratives.  And  it 
makes  an  astounding  beginning  no  matter  how  you  measure  it, 
whether  that  be  by  freshness  and  originality  or  by  strike  and  surfaces 
or  by  color  and  luster.  In  a  word,  everything  is  superb.  Accompanying 
this  one's  first  rate  surfaces  is  some  of  the  prettiest  toning  you  will 
see.  The  luster  shines  with  silvery  blue  radiance  while  the  center  of 
the  obverse  displays  a  band  of  pinkish  color  across  the  Indian. 
Naturally,  given  the  grade,  the  strike  is  superb  and  the  fields 
completely  free  of  unsightly  marks.  But  did  you  know  that  1926 
Oregon  is  one  of  the  sleeper  dates  in  the  series  in  this  condition?  Only 
7  have  been  graded  by  PCGS  in  Mint  State  67,  with  none  higher  as 
of  April  1991.  NGC  reports  2.  It  must  have  been  that  most  1926 
Oregons  were  bought  by  the  non-collecting  public  who  did  not  take 
proper  care  of  them.  (Could  this  one  be  a  '68  coin?) 


64  1936.  Norfolk.  PCGS  graded  Mint  State  68.  A  monster  of  a 

coin!  Deep  rainbow  colors  on  both  sides  are  this  coin's 
hallmark.  We  defy  anyone  to  arrive  at  a  count  of  all  the  colors 
and  hues  represented  here  since  they  are  virtually  infinite 
Moreover,  underneath  this  wonderful  spectrum  are  surfaces 
that  are  equally  wonderful:  smooth,  sleek,  blemish-free.  And 
the  strike  couldn't  be  sharper  were  this  a  Proof  coin!  Use  a 
magnifying  glass.  You  will  immediately  see  how  needle-sharp 
every  device  is.  This  lot  includes  the  original,  very  scarce 
holder. 

Obverse  with  Norfolk,  Virginia  city  seal:  the  reverse  shows  an 
ornate  Royal  Mace,  presented  to  the  Borough  of  Norfolk  in  1753  by 
Lieutenant  Governor  Robert  Dinwiddie.  William  Marks  Simpson  and 
his  wife  Marjorie  Emory  Simpson  designed  the  piece.  Although 
Congress  authorized  25,000  to  be  struck  in  Philadelphia,  only 
16,923  were  eventually  sold  at  $1.50  each.  The  remainder  were 
returned  to  the  mint  for  melting. 

Ex  Anthony  Swiatek  Collection 
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SUPERBLY  TONED  MINT  STATE  68  1926  S  OREGON  TRAIL 


1926-S.  Oregon  Trail.  PCGS  graded  Mint  State  68.  Be  sure  to 
note  the  hand,  the  foot,  and  the  legend  UNITED  STATES  OF 
AMERICA,  all  of  which  are  strong  here.  Normally,  1926-S 
comes  weakly  struck. 

In  case  you've  noticed,  this  sale  is  blessed  with  an  unusually 
large  number  of  Mint  State  68  Commemoratives,  including 
four  Oregon  Trails!  That  is  an  unheard  of  situation  in  American 
numismatics  and  should  not  be  taken  lightly  nor  overlooked  if 
superb  quality  is  your  forte.  Having  this  in  mind,  we  turn  to  the 
PCGS  Population  Report  for  April  1991  to  find  that  only  1  Mint 
State  68  1926-S  Oregon  Trail  has  been  graded.  Moreover, 
there  are  none  from  NGC.  Which  places  it  on  the  top  echelon 
and,  indeed,  may  make  this  the  Finest  Known. 

Designs  are  by  Laura  Gardin  Fraser.  Many  consider  the  Oregon 
Trail  among  the  top  ten  commemorative  designs  for  artistry  and 
workmanship  For  the  obverse.  Miss  Fraser  chose  an  Indian  with 
blanket  and  bow,  his  gesture  seeming  to  warn  any  westbound 
travelers  "So  far  and  no  further"  (but  possibly  being  a  sign  of  peace, 
as  in  "Howl").  On  the  reverse  the  designer  recreated  a  Conestoga 
wagon  heading  into  the  sunset.  Oregons  were  struck  off  and  on 
from  1926  to  1939  at  the  various  mints.  Some  issues  have 
extremely  low  mintages. 


See  Color  Plate  2 


LOW  POPULATION  GEM  1928  OREGON 


67  1928.  Oregon  Trail.  PCGS  graded  Mint  State  67.  Like  the  1926 

Oregon  Trail,  1928  also  has  an  extremely  low  population  in  Mint  State 
67,  suggesting  that  few  nice  ones  were  retained  or  that  the  mint  was 
ham-handed  when  processing  them.  This  one  has,  in  addition  to 
needle-sharp  devices,  some  of  the  loveliest  natural  toning  you  will  see 
on  an  Oregon  Trail  (very  hard  to  find  this  way).  We  recommend  it  highly 
to  anyone  building  a  top  echelon  set.  The  PCGS  population  is  quite 
low,  as  we  said,  with  9  graded  and  none  higher.  NGC  has  tallied  only 
3  so  far. 


GORGEOUSLY  TONED  1933  D  OREGON 


68  1933-D.  Oregon  Trail.  PCGS  graded  Mint  State  66.  A  low  mintage  date 

having  5,008  struck.  This  places  it  among  the  scarcest  20th  Century 
American  coins  for  overall  mintage.  And  its  remarkable  toning  places 
it  at  the  head  of  the  list  when  it  comes  to  eye-appeal!  As  long-time 
collectors  know,  the  vast  majority  of  1933-D  Oregons  come  from  a 
few  hoards  that  surfaced  in  the  past  20  years.  Nearly  every  specimen 
seen  is  brilliant;  or,  if  it  is  toned,  there  is  nothing  to  write  home  about 
concerning  its  color.  That  is  definitely  not  the  case  here,  and  we 
suggest  interested  parties  examine  the  coin  before  bidding.  Otherwise 
you  may  be  outbid  by  those  who  do  catch  its  magnificent  color. 


69  1934-D.  Oregon  Trail.  PCGS  graded  Mint  State  66.  Again,  1934  D  is 

one  of  the  truly  low  mintage  issues  with  7,006  made  and  most  of 
those  bright  and  untoned.  The  present  coin  has  achieved  something 
of  a  distinction  among  1934-D's  in  being  beautifully  arrayed  in  pastel 
colors  ranging  from  pinks  and  golds  to  reds  and  browns,  lighter  near 
the  middle  and  deeper  towards  the  rims.  View  it  and  you  will  at  once 
fall  in  love  with  it!  Only  34  specimens  graded,  with  1  higher;  however, 
probably  all  of  these  play  second  fiddle  to  this  one's  originality  and 
color. 
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A  COLORFUL  1936  OREGON  TRAIL 


See  Color  Plate  2 


70  1936.  Oregon  Trail.  PCGS  graded  Mint  State  67.  Another 

phenomenal  specimen,  this  time  toned  in  rich  shades  of 
magenta  and  deep  green,  everything  sparkling  with 
iridescence.  Not  more  than  one  in  ten  thousand 
Commemoratives  ever  develop  such  delightful  toning  hues, 
and  bidders  should  take  this  into  consideration  when 
estimating  the  bids.  Spirited  competition  is  expected. 

PCGS  has  graded  18  so  far,  with  none  higher  while  NGC  has 
seen  13,  with  none  higher.  When  you  see  the  present  coin  you 
will  agree  with  us  that  it  belongs  in  a  '68  holder  as  the  Finest 
Known.  In  the  consignor's  opinion,  it  should  be  resubmitted. 


IMMACULATE  1936  S  OREGON  COMMEMORATIVE 


71  1936-S.  Oregon  Trail.  PCGS  graded  Mint  State  66.  Not  only  is  1936-S 

a  scarce  date  with  a  low  mintage  (5,000  net  sold),  but  in  this 
condition,  with  such  silky  smooth  luster,  it  rises  above  the  common 
herd  of  Commemoratives.  The  fields  are  spot-free  and  have  acquired 
a  lovely  blend  of  gold  to  sunset  gold  color.  Best  of  all,  there  are  no 
blemishes  to  mar  the  fields'  smooth  texture.  While  1936-S  is  often 
seen  in  high  grades,  it  is  one  of  the  toughest  to  find  with  attractive 
color.  The  present  coin  was  one  of  the  last  coin's  our  consignor  found. 


Mail  your  bid  sheet  in  early! 

Don't  forget  to  check  your  lot  numbers 
and  bids  for  accuracy. 


MAGNIFICENT  MINT  STATE  68  1937  D  OREGON  TRAIL 


72  1937-D.  Oregon  Trail.  PCGS  graded  Mint  State  68.  Superb! 

Here  is  one  of  the  finest  Oregon  Trails  ever  graded  by  a  grading 
service,  a  spectacular  Mint  State  68,  mint  fresh  specimen.  The 
surfaces  have  a  natural  light  silvery  white  color  and  are,  quite 
simply,  perfect.  So,  too,  is  the  strike  — perfect.  The  Indian's 
hand,  his  shoulder,  and  the  Conestoga  wagon  on  the  reverse 
are  all  unimprovable.  Were  this  a  Proof  coin  it  could  not  be 
sharper. 

1937-D  Oregon  Trail  had  an  original  mintage  of  12,000;  but 
because  many  of  these  would  rank  somewhere  in  the  '63  to 
'64  class,  only  a  relative  few  survive  in  spotfree  Mint  State  68. 
As  of  April  1991,  PCGS  had  graded  8,  with  none  higher,  while 
NGC  had  seen  6.  (Some  of  these  may  be  "crossovers"  and  so 
the  combined  population  may  be  less  than  14.)  Bidders  should 
expect  fierce  competition  for  this  one. 
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AN  UNRIVALED  SET  OF  P,D,S  OREGON  TRAILS 


73  1938-P,D,S  Oregon  Trail  set.  This  is  the  highest  graded  1938  matched  set  in  existence.  Philadelphia  Mint,  PCGS  graded  Mint  State 

67.  Denver  Mint,  PCGS  graded  Mint  State  68.  San  Francisco  Mint,  PCGS  graded  Mint  State  67.  Superb  in  every  way!  The  strike  on 
all  three  pieces  is  razor-sharp  throughout,  including  the  all-important  hand  holding  the  bow  as  well  as  the  high  curve  of  the  Conestoga 
wagon  where  it  nears  the  rim.  The  surfaces,  too,  have  toned  a  wonderous  blend  of  golds  and  pinks  and  blues,  with  the  center  portions 
of  the  1938-D  reverse  being  a  nice  blend  of  lilac-pink.  Unlike  most  1938  sets,  this  one  has  scintillating  luster,  more  like  a  1926-S,  for 
instance.  If  you  enjoy  colorful  toning  on  your  coins,  then  you  will  also  be  awe  struck  to  find  three  specimens  having  matched  color. 

Our  consignor  observes  that  while  1938-D  and  1938-S  can  be  found  in  top  grade,  1938  Philadelphia  is  one  of  the  toughest  to  find 
in  Mint  State  67  with  beautiful  color.  To  date,  there  are  5  PCGS  1938  Philadelphia  pieces,  3  PCGS  Mint  State  68  1938-D's,  and  24 
PCGS  1938-S  pieces.  Naturally,  none  of  these  could  match  the  incomparable  toning  on  the  present  set!  Lot  of  3  coins. 
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GORGEOUS  SET  OF  P,D,S  OREGON  TRAILS 


See  Color  Plate  2 


74  1939-P,D,S  Oregon  Trail.  The  highest  graded  matched  3-coin  set  in  existence.  All  with  gorgeous  original  toning.  1939.  PCGS  graded 

Mint  State  67.  1939-D.  PCGS  graded  Mint  State  68.  1939-S.  PCGS  graded  Mint  State  67.  So  close  to  perfection  we  wonder  why 
the  grading  service  did  not  just  label  this  set  “Beyond  Compare.”  For  indeed,  their  satiny  surfaces  are  as  gorgeous  as  new-made  coins, 
while  their  fields  are  completely,  utterly,  bereft  of  marks  of  any  kind.  Each  one  is  as  sharp  as  a  razor,  including  the  highest  portions 
of  the  Indian  as  well  as  the  Conestoga  wagon  on  the  reverse.  Complementing  all  these  is  a  fiery  red  band  of  toning  around  the  periphery 
on  both  sides  (with  a  few  other  colors  included  to  entice  your  eye).  Mintage  for  the  1939-P,D,S  set  was  3,000,  but  this  is  only  part 
of  the  story,  since  their  freshness  and  color  are  what  really  counts  here.  Also  their  top  end  status  as  an  original  matched  set  (not  put 
together).  All  three  were  graded  together  and  so  have  sequential  PCGS  serial  numbers. 

As  students  of  Commemorative  Halves  realize,  the  1939  Oregon  Set  is  among  the  five  lowest  mintage  sets  as  well  as  being  among 
the  lowest  mintage  coins  of  the  20th  century.  To  date,  PCGS  has  graded  the  following  numbers  of  1939  Oregons:  Philadelphia  Mint, 
13;  Denver  Mint,  4;  San  Francisco  Mint,  18.  This  should  tell  you  something  about  the  set's  rarity,  espcially  the  Denver  Mint  coin  which 
is  something  of  a  sleeper.  If  you  are  like  our  consignor,  desirous  of  owning  only  the  finest  specimens  available,  then  we  heartily 
recommend  inspection  of  this  Lot  and  a  strong  bid.  Lot  of  3  coins. 
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SPECTACULAR  1915  S  PANAMA  PACIFIC  HALF  DOLLAR 


75 


See  Color  Plate  2 


1915-S.  Panama-Pacific  Exposition.  PCGS  graded  Mint  State  67.  The  Garrett  Specimen.  Unequalled  when  it  comes  to  a  combination 
of  color,  strike,  surfaces  or  bright  luster.  In  fact,  we  do  not  suppose  you  could  find  a  more  lovely  Panama-Pacific  Half  Dollar  were  you 
to  look  for  half  your  lifetime.  Most  specimens  we  have  encountered  have  problems  of  one  sort  or  another.  Not  so  here  — the  coin  is 
bordering  on  the  edge  of  perfection.  And  that  is  why,  when  you  examine  it  before  the  sale,  you  will  do  so  with  the  idea  that  should 
you  become  its  proud  new  owner,  you  will  have  one  of  the  handsomest  Panama-Pacifics  imagineable. 

Here  is  how  Dave  Bowers  described  this  magnificent  coin  in  March  1980:  "This  coin  was  purchased  as  part  of  the  complete  1915-s 
Panama-Pacific  Exposition  commemorative  set  from  Henry  Chapman  who  offered  the  set  to  Robert  Garrett  on  January  18,  1917,  when 


he  wrote  to  say:  .  „  __ 

'Would  you  like  to  have  a  set  of  the  Panama-Pacific  Exposition  coins  consisting  of  the  $50  gold  pieces,  round  and  octagon,  $2.50, 
$1  gold  pieces  and  the  half  dollar  in  silver?  It  has  just  occurred  to  me  that  I  have  not  supplied  you  with  the  set.  Price  $235.  I  have 
the  No.  25  [set]  struck  and  a  statement  to  that  effect  from  the  director  of  the  Mint  at  San  Francisco.' 

"On  February  19,  1917,  Chapman  gave  further  information  concerning  the  rarity  of  the  set.  At  the  time  Chapman  had  purchased 
two  sets,  one  of  which  he  had  sold  to  a  New  York  collector.  He  noted. 

'[If  I  did  not  have!  these  two  sets  I  would  not  know  how  to  duplicate  them.  As  far  as  I  know,  no  dealer  stocked  them.  I  myself  have 

handled  about  12  of  the  full  sets,  sending  some  of  them  to  Europe.'  " 

Coins  were  struck  in  conjunction  with  the  large  celebration  held  in  San  Francisco  in  1915  to  announce  the  opening  of  the  Panama  Canal.  The 
Half  Dollar  was  designed  by  Charles  E.  Barber  and  features  Liberty  and  a  child  on  the  obverse.  Liberty  is  holding  two  sprigs  of  flowers  while  behind 
her  the  sun  sets  between  the  southern  and  northern  outcroppings  of  the  Golden  Gate,  entrance  to  San  Francisco  Bay.  Barber  chose  a  familiar 
wingspread  eagle  for  his  reverse  motif  but  placed  him  atop  the  shield  rather  than  having  the  shield  superimposed  on  h.s  breast  as  was  common 
on  regular  issue  coinage.  In  total,  27,314  pieces  were  sold  out  of  an  original  mintage  of  60,000.  The  rest  were  remelted. 

Previously  from  the  Anthony  Swiatek  collection;  before  that  from  Bovvers  and  Ruddy's  Garrett  Sale  2,  March  1980,  Lot  81b 
( where  it  realized  $  12,000);  earlier  from  Henry  Chapman,  February  20,  1917  (a  brief  time  after  it  was  originally  offered  in  January) 
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See  Color  Plate  2 


76  1920.  Pilgrim.  PCGS  graded  Mint  State  65.  While  not  the  finest 

specimen  graded,  nonetheless,  this  1920  Pilgrim  was  considered  by 
our  consignor  to  be  the  most  beautifully  toned  example  he  had  ever 
seen.  Its  luster  and  natural  silver  hue  give  it  a  winning  combination. 
We  suppose  at  some  time  in  the  future  the  coin  may  be  resubmitted 
for  possible  upgrade  since  it  certainly  looks  like  it  should  be  graded 
higher. 


IMMACULATE  1921  PILGRIM  HALF  DOLLAR 


See  Color  Plate  2 


77  1921.  Pilgrim.  PCGS  graded  Mint  State  66.  Check  out  this  one's 

surfaces;  see  how  indescribably  beautiful  they  are,  and  then  compare 
their  toned  elegance  with  other  1921  Pilgrims  being  offered.  You'll  see 
instantly  there  is  no  comparison,  this  is  an  outstanding  specimen.  To 
date  (April  1991),  PCGS  has  graded  24  examples.  Surprisingly— or  not 
surprisingly  if  you  have  tried  finding  any  nicer  raw  ones  — they  have 
seen  none  higher.  And  NGC  has  seen  only  3  and  1  higher,  which 
probably  doesn't  have  the  color  this  one  has. 


See  Color  Plate  2 


78  1936.  Rhode  Island.  PCGS  graded  Mint  State  66.  With  some  claims 

to  a  higher  grade,  including  gorgeous  rainbow  toning  on  the  reverse 
which  carries  over  around  the  obverse  border.  Very  rarely  will  you  find 
a  Rhode  Island  with  such  vibrancy;  therefore,  we  suggest  examining 
it  and  bidding  heartily. 


79 


1936-D.  Rhode  Island.  PCGS  graded  Mint  State  66.  The  second 
example  of  a  high  quality  Rhode  Island  Commemorative,  this  one 
struck  at  Denver.  The  surfaces  have  acquired  pale  blue  and  greenish 
toning  that  combines  nicely  with  the  silvery  blue  sheen  of  the  luster. 
Of  course,  the  strike  is  outstanding  as  well,  with  every  device  crisp 
and  clear. 


80 


1936-S.  Rhode  Island.  PCGS  graded  Mint  State  65.  Naturally  toned 
surfaces  from  having  been  kept  in  an  issue  holder  or  card  between  the 
day  it  was  made  and  the  day  it  was  sent  in  for  grading  to  PCGS. 
Everything  is  fresh  and  attractive  here,  nothing  to  find  fault  with. 

An  Art  Deco  piece  commemorating  the  300th  anniversary  of  Providence, 
Rhode  Island.  Designs  were  by  John  Howard  Benson  and  A.  Graham  Carey. 

At  left,  a  Narragansett  Indian  extends  his  hand,  palm  down,  in  a  welcoming 
gesture  to  the  exiled  ex-Puritan  dissenter  Roger  Williams.  Williams  stands, 
Bible  in  hand,  in  a  canoe  (let's  hope  he  has  a  good  sense  of  balance).  The 
reverse  loosely  copies  the  state  arms. 


BEAUTIFULLY  TONED  1937  ROANOKE 


See  Color  Plate  2 


81  1937.  Roanoke.  PCGS  graded  Mint  State  67.  With  multicolor  toning 

to  give  it  added  appeal.  Anyone  building  a  first  rate  set  of  these 
fascinating  coins  should  really  try  to  examine  this  vibrant  coin  (as  well 
as  the  other  colorfully  toned  specimens  in  the  sale).  For  the  coin  is 
very  hard  to  describe  since  it  is  the  effect  such  a  coin  makes  upon  your 
eye  when  you  look  at  it  that  gives  it  such  a  visually  stunning 
appearance. 

Local  celebration  at  the  old  Fort  Raleigh  on  Roanoke  Island,  North  Carolina. 
The  obverse  shows  a  bust  of  Walter  Raleigh  while  the  reverse  depicts  Eleanor 
Dare  holding  the  infant  Virginia  Dare,  first  Christian  child  born  in  Virginia. 
William  Marks  Simpson,  of  Baltimore,  designed  the  coin.  There  were  29,000 
sold  in  all  at  $1.65  each,  and  an  additional  50  prooflike  presentation  pieces 
made.  (Their  satin  finish  somewhat  resembles  that  on  "Roman  Gold"  Proofs 
of  1909-10.) 


LOW  POPULATION  1936  ROBINSON-ARKANSAS 


82  1936.  Robinson-Arkansas.  PCGS  graded  Mint  State  67.  Superb! 

While  Robinson  is  not  hard  to  find  in  average  Uncirculated  condition, 
it  is  decidedly  rare  up  here  near  the  high  end  of  the  grading  scale.  And 
that  this  particular  coin  has  marvelous  silvery  blue  toning  with  added 
highlights  around  the  rim  only  adds  to  its  appeal.  Be  sure  to  notice  how 
nice  the  face  is;  also,  how  all  of  the  eagle's  breast  feathers  are  bold 
as  can  be.  The  PCGS  census  for  Mint  State  67  is  6,  with  none  higher. 
For  comparison,  NGC  has  seen  none  this  high. 

Henry  Kreis  designed  the  coin  which  honors  Senator  Joseph  T.  Robinson 
Id.  July  4,  1937).  Robinson  promoted  passage  of  many  New  Deal  bills  such 
as  F.D.I.C.  insurance  of  banks  and  was  thought  of  in  Arkansas  as  a  public 
benefactor.  This  sentiment  ensured  a  place  on  the  coin's  obverse.  In  all. 
25,250  pieces  were  sold  at  an  issue  price  of  $1.85;  a  few  others  were 
apparently  struck  in  satin-finish  Proof  according  to  researchers. 
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FABULOUSLY  TONED  1935  S  SAN  DIEGO 


83 
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See  Color  Plate  2 


1935-S.  San  Diego.  PCGS  graded  Mint  State  67.  With 
incomparably  beautiful  toning  for  a  San  Diego 
Commemorative  Half.  The  surfaces  are  satiny  sleek  and  free 
from  the  usual  bagmarks  these  are  so  prone  to  receive.  In 
addition,  they  have  toned  a  splendid  blend  of  natural  silver 
blue,  gold,  and  reddish  colors  that  is  equally  distributed  on 
both  sides.  This  sort  of  toning  is  exactly  what  connoisseurs  of 
original  color  are  looking  for.  Because  of  this,  we  expect  to  see 
a  record-breaking  price  realized  when  its  turn  comes. 

If  bidders  will  examine  this  1935-S  San  Diego  and  compare 
it  to  the  1936-D  which  follows,  they  will  immediately  see  that 
both  coins  have  identical  color  and  strike  characteristics  other 
than  for  their  dates.  Our  consignor  was  overjoyed  when  he 
was  able  to  find  this  matched  pair  of  San  Diegos.  It  is  the  only 
matched  set  he  has  ever  seen.  If  you  are  the  successful  bidder 
on  this  Lot,  we  would  hope  you  will  also  see  to  it  that  you 
obtain  the  1936-D  which  goes  along  with  it  as  it  would  be  a 
shame  to  split  up  these  two  magnificent  coins. 

Only  18  Mint  State  67  1935-S  San  Diegos  have  been  graded 
by  the  service  as  of  April  1991. 


See  Color  Plate  2 

84  1936-D.  San  Diego.  PCGS  graded  Mint  State  66.  And  a  wonderful 

color  match  for  the  1935-S  that  has  near-identical  toning.  For  a 
1936-D,  the  present  coin  is  far  superior  to  most  when  it  comes  to 
strike;  this  being  especially  noticeable  in  the  relief  detail  of  the 
California  Tower  pictured  on  the  reverse  which  usually  comes  rounded 
along  the  leading  edge.  We  hope  the  successful  bidder  buys  both 
pieces,  this  one  along  with  the  1935-S,  since  they  are  like  two  peas 
in  a  pod. 
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ELEGANTLY  TONED  1926  SESQUICENTENNIAL 


See  Color  Plate  2 


85  1926.  Sesquicentennial.  PCGS  graded  Mint  State  66.  With 

superb  golden  red  toning  with  iridescent  (and  colorful) 
undertones  to  numerous  to  describe.  When  have  you  ever  seen 
a  more  beautifully  toned  Sesqui?  If  a  guess  has  to  be  made, 
only  half  a  dozen  remain  with  such  natural  color.  But  only  one 
survives  both  with  this  color  and  in  Mint  State  66  grade!  The 
others  are  undoubtedly  bagmarked  or  hairlined,  as  are  most 
Sesquicentennial  Halves. 

Our  consignor  has  only  seen  two  truly  gem  attractive 
specimens  in  his  10  years  of  collecting!  Examine  Washington's 
face;  it  lacks  the  normal  planchet  abrasions  that  are  normally 
seen  on  these.  See  if  you  can  locate  another!  Naturally,  the 
PCGS  census  is  quite  limited  in  Mint  State  66:  2  graded  (and 
the  other  one  is  much  inferior  if  we  may  be  so  bold  as  to  state 
an  obvious  fact  from  a  dealer  knowledgeable  with  the  other 
coin)  Most  probably  the  Finest  Known  Sesquicentennial  and 
one  of  the  real  prizes  of  the  collection. 

Struck  for  sale  at  the  Sesquicentennial  Exposition  held  in 
Philadelphia  from  June  1  to  November  30,  1926.  The  obverse  has 
conjoined  busts  of  Washington  and  Calvin  Coolidge.  Although  it 
was  then  illegal  to  portray  a  living  person  on  a  U.S.  coin  (and  still  is), 
this  was  apparently  "overlooked"  when  Coolidge  was  given  the 
shared  spotlight  with  our  first  president.  For  the  reverse,  designer 
John  R.  Sinnock  chose  the  Liberty  bell.  This  was  the  identical  motif 
he  would  use  22  years  later  when  he  composed  the  regular-issue 
Franklin  Half  Dollar.  Net  mintage  was  140,592,  the  issue  price  being 
$1.  The  Sesquicentennial  coins,  along  with  many  other 
commemorative  issues,  also  had  a  corresponding  U.S.  stamp  issued 
for  the  event 

(The  Sesquicentennial  ranks  as  the  rarest  Commemorative  type 
coin  in  all  grades.  Mint  State  65  and  higher;  twice  as  rare  as 
Lafayette  Dollars,  Missouris  or  Hawaiians  according  to  the 
population  report.) 


MAJESTIC  1935  SPANISH  TRAIL 


86  1935.  Spanish  Trail.  PCGS  graded  Mint  State  67.  Utterly 

superb!  Sleek,  smooth  surfaces  are  enhanced  here  by  natural 
light  toning  that  deepens  into  a  colorful  band  of  reds  and  golds 
and  greens  near  the  border.  In  the  intervening  fields,  we  can 
find  nothing  amiss  to  report  on.  Neither  did  the  grading  service, 
which  has  awarded  the  coin  an  ultra-high  grade.  Rarely  found 
with  such  lovely  toning.  Also,  Spanish  Trail  has  a  low  mintage 
of  10,008,  tied  with  the  Hudson  as  the  scarcest  post-1928 
Commemorative.  The  PCGS  census  is  13,  with  none  higher, 
whereas  NGC  has  graded  only  1  in  Mint  State  67  (again,  none 
higher). 

The  obverse  has  a  punning  head  of  a  cow  in  honor  of  Alvar  Nunez 
Cabeza  de  Vaca  (Cabeza  de  Vaca  being  Spanish  for  "head  of  a 
cow").  Nunez  explored  the  Old  Spanish  Trail  region  in  1528.  The 
reverse  shows  his  path  from  Florida  to  El  Paso.  Texas  along  with  a 
yucca  tree  at  center,  a  common  plant  of  the  area.  L.W.  Hoffecker 
designed  the  coins  along  with  Edmund  J.  Senn,  an  El  Paso  sculptor 
who  translated  the  sketches  into  plaster  models.  A  total  of  10,000 
coins  were  sold,  the  authorized  mintage. 


BEAUTIFULLY  TONED  1925  STONE  MOUNTAIN 


87  1925.  Stone  Mountain.  PCGS  graded  Mint  State  67.  Although 

the  Stone  Mountain  is  a  relatively  common  issue,  up  here  at 
Mint  State  67,  near  perfection,  it  is  decidedly  not  so!  The 
present  coin  has  it  all:  razor-sharp  devices;  immaculate 
surface;  and  a  winning  combination  of  natural  colors  in  hues 
of  gold  and  red  and  green  and  many  others,  most  of  them 
pearlescent.  You  really  should  examine  this  under  a  loupe  to 
fully  appreciate  it.  Our  consignor  has  seen  others  with  flashy 
luster,  but  none  to  match  its  wonderful  freshness. 

The  PCGS  population  is  51,  with  2  higher. 

Struck  to  raise  funds  for  the  Stone  Mountain  memorial,  the 
equestrian  figures  on  the  obverse  depict,  respectively.  General 
Thomas  J.  "Stonewall"  Jackson  and  General  Robert  E.  Lee.  The 
thirteen  stars  around  them  allude  to  the  13  seceding  Southern 
states,  not  the  original  13  colonies.  On  the  reverse,  the  inscription 
MEMORIAL  TO  THE  VALOR  OF  THE  SOLDIER  OF  THE  SOUTH 
alludes  to  the  Confederate  troops.  Net  mintage  was  1,310,000.  A 
number  of  Stone  Mountains  were  counterstamped  with  various 
state  names  and  serial  numbers  by  promoters  of  the  issue. 
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PHENOMENAL  QUALITY  1934  TEXAS  COMMEMORATIVE 


See  Color  Plate  2 


88  1934.  Texas.  PCGS  graded  Mint  State  68.  Unbeatable  quality 

whether  you  measure  it  by  strike  or  color,  surfaces  or  luster, 
freshness  or  originality.  In  addition  to  the  coin  having 
immaculate  surfaces,  its  colors  are  a  splendid  blend  of  silvery 
blues  and  pinks  that  deepen  into  reds  and  greens  and  blues 
towards  the  border.  An  amazing  coin.  Note  how  fully  struck 
the  devices  are.  Oddly  enough,  1934  is  one  of  the  tougher 
coins  in  Mint  State  66  and  higher;  it  was  not  preserved  well. 
In  fact,  there  have  been  only  5  graded  in  Mint  State  67,  this 
being  the  only  Mint  State  68!  The  consignor  considers  this  to 
be  the  most  phenomenal  Texas  he  has  ever  encountered  of  any 
date. 

Struck  on  the  occasion  of  Texas's  100th  anniversary  celebrations 
held  in  Dallas.  The  obverse  has  an  eagle  superimposed  on  a  five- 
pointed  star  representing  Texas  as  the  Lone  State  State.  The 
reverse  uses  a  winged  Liberty  with  various  events  and  persons 
incorporated  into  the  design  that  were  important  in  Texan  history. 
Pompeo  Coppini  sculpted  the  design.  One  feature  of  the  coin  that 
came  in  for  special  criticism  was  the  "vulture-like"  eagle;  nobody 
seems  to  have  noticed  (except  probably  Coppini  himself  and  Breen 
who  reports  on  it)  that  it  alludes  to  the  Mexican  national  emblem  and 
thus  would  have  represented  Texas's  old  Mexican  heritage. 


See  Color  Plate  2 


89  1935.  Texas.  PCGS  graded  Mint  State  66.  Not  only  are  the  fields 

blessed  by  deep,  rich,  natural  colors,  but  they  are  pristine  as  well,  free 
from  the  usual  bagmarks  and  scuffs.  Meanwhile  the  devices, 
especially  the  winged  Liberty,  are  well  above-average  for  the  type.  If 
you  are  searching  for  a  Gem  toned  Uncirculated  specimen  for  your 
collection,  consider  placing  your  bid. 


LOW  POPULATION  1935  S  TEXAS  HALF  DOLLAR 


91  1935-S.  Texas.  PCGS  graded  Mint  State  67.  Twin  to  the  1935-D  just 

offered  having  the  same  multicolored  toning  in  hues  of  gold  and  red 
and  greenish  blue.  If  your  preference  is  for  "originality"  in  your 
Commemoratives  (as  was  our  consignor's),  then  by  all  means  prepare 
your  bid  today. 

We  note  that  1935-S  has  a  lower  census  than  1935-D  in  Mint  State 
67:  7  from  NGC  and  10  from  PCGS. 


DAZZLING  1936  TEXAS  COMMEMORATIVE 


92  1936.  Texas.  PCGS  graded  Mint  State  68.  Yes,  that's  correct: 

Mint  State  68!  This  is  the  only  example  graded  by  either 
service  and  it  is  a  coin  that  will  be  the  talk  of  any  set  it  finds 
a  home  in.  Not  only  is  it  razor-sharp,  and  not  only  is  its  luster 
scintillating ly  bright  and  fresh,  but  portions  of  the  obverse  and 
reverse  have  developed  fiery  orange  red  toning  to  enhance  the 
effect.  And  that  effect  is  none  other  than  perfection. 

This  1936  along  with  the  1936-D  which  follows  it  are  the 
only  ones  graded  by  either  service.  And  we  do  not  expect  there 
will  ever  be  any  others  coming  along  to  knock  them  out  of  first 
place.  A  liberal  bid  is  therefore  indicated. 


1935-D.  Texas.  PCGS  graded  Mint  State  67.  Multicolored  toning 
adheres  to  the  obverse  of  this  well  struck,  beautifully  well  preserved 
Texas  Half.  Its  shades  run  from  gold  to  orange  to  red  to  blue  and  make 
a  fitting  addition  to  what  is  already  a  superb  coin.  Naturally,  the  strike 
is  razor-sharp;  and  the  fields  are  blemish-free.  There  are  14  graded  by 
NGC  and  25  by  PCGS,  with  none  higher. 
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THE  ONLY  1936  D  MINT  STATE  68  GRADED 


93  1936-D.  Texas.  PCGS  graded  Mint  State  68.  And  very 

probably  the  Finest  Known  example  of  1936-D  Texas. 
Accompanying  the  bolder  than  anything  strike  are  surfaces 
that  hover  on  the  verge  of  absolute  perfection.  Silvery  blue 
luster  competes  for  your  attention  with  the  deep  reddish 
toning  on  both  sides.  If  you  have  ever  wondered  what  the  term 
"Wonder  Coin"  means,  examine  this  one  and  you  will 
understand.  As  we  said  above,  this  is  the  only  1936-D  graded 
Mint  State  68  by  either  service  and  probably  will  never  be  tied 
by  another. 


EXQUISITE  TONING  HUES 


See  Color  Plate  2 


94  1936-S.  Texas.  PCGS  graded  Mint  State  67.  Almost  on  a  par  with  the 

two  Mint  State  68's  which  precede  it,  and  a  charmer  in  its  own  right, 
too!  We  have  rarely  encountered  such  a  prestigious  looking  Texas 
Commemorative.  It  has  incredibly  bright  gold  and  red  toning  on  the 
obverse  that  deepens  as  it  nears  the  edge.  Away  from  the  color  its 
lightens  into  an  unearthly  shade  of  silvery  blue;  so  radiant,  so 
immaculate,  that  you  absolutely  must  view  it,  even  if  you  are  not 
anticipating  place  a  bid. 

PCGS  has  graded  3  of  these  so  far,  with  1  higher,  while  NGC  has 
seen  another  6.  However,  speaking  to  our  consignor,  he  assures  us 
those  other  8  specimens  cannot  hold  a  candle  to  this  one's  majestic 
color.  And  he  should  know,  since  he  has  probably  rejected  more 
"almost  there"  Commemorative  Halves  than  any  other  buyer. 

LOW  POPULATION  1937  TEXAS 


95  1937.  Texas.  PCGS  graded  Mint  State  67.  So  bright  it  is  almost 

violently  white  with  fresh  mint  luster.  And  the  strike  here  is  second  to 
none:  bold  everywhere  including  Liberty's  leg.  The  1937  Texas  is  a  low 
population  coin  in  this  outstanding  condition  as  witnessed  by  the 
census  figures:  9  by  PCGS  and  5  by  NGC.  There  are  none  graded 
higher,  we  might  add. 

LOW  POPULATION  1937  D  TEXAS 


96  1937-D.  Texas.  PCGS  graded  Mint  State  67.  Another  resoundingly  low 

population  coin  that  retains  its  silvery  blue  sheen  better  than  most  and 
has  spotfree  fields.  Consider  placing  this  one  in  your  set  along  with 
the  other  1937  Texas  Commemoratives  in  this  mintmark  trio;  there  are 
9  graded  by  PCGS  and  5  by  NGC.  None  higher. 
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97  1937-S.  Texas.  PCGS  graded  Mint  State  66.  A  lovely  Gem 

Uncirculated  specimen  that  offers  the  viewer  silky  white  luster  and 
immaculate  fields.  And  lest  the  strike  quality  be  forgotten,  let  us  add 
that  everything  is  bold. 


98  1938.  Texas.  PCGS  graded  Mint  State  67.  The  mint  struck  only  3,780 

1938  Texas  Commemoratives,  and  this  has  to  be  among  the  sharpest, 
most  satiny  perfect  examples  you  will  ever  hope  to  find.  Give  it  a 
strong  bid  as  the  coin  deserves  a  place  in  the  finest  set  being 
assembled.  One  of  only  3  so  graded  by  both  services,  with  none 
higher. 


DELIGHTFUL  1938  D  LOW  POPULATION  TEXAS 


See  Color  Plate  2 


99  1938-D.  Texas.  PCGS  graded  Mint  State  67.  Beautiful!  An  utterly 

beautiful  rendition  of  the  Mint's  finest  workmanship.  How  this  coin 
retained  its  freshness  and  original  surfaces  so  well  is  best  left  of  to 
others  to  surmise.  What  we  do  know  for  sure  is  that  it  is  one  of  only 
5  graded  by  PCGS  along  with  7  others  by  NGC.  However,  what  these 
census  reports  fail  to  reveal  is  how  many  specimens  have  developed 
full,  resounding  rainbow  toning!  Because  that  is  what  this  one  has  on 
the  winged  Liberty  side:  toning  you  will  love  to  examine  under 
magnification  for  all  of  its  majestic  hues.  It  is  a  veritable  kaleidoscope 
of  color. 

Only  3,775  of  the  1938-D  Texas  Halves  were  minted. 


LOW  POPULATION  1938  S  TEXAS 


PCGS 

TEXAS  50C 

MS67 

1938-S  SHEPHERD 
9396.67/4059165 
llllllllllllllllllllllllllllllllllllllllllll 


100  1938-S.  Texas.  PCGS  graded  Mint  State  67.  Another  outstanding  low 

population  piece  that  has  a  little  color  around  the  rim  (lovely  greenish 
gold)  and  a  whole  lot  of  satin  smoothness  to  the  luster.  Besides  all  it 
possesses  one  of  the  boldest  strikes  seen  on  a  1938-S,  which  often 
come  weak  on  the  highest  points.  Please  take  note  of  these  population 
statistics  as  well:  PCGS  has  graded  4  examples,  with  1  higher,  while 
NGC  has  seen  8,  with  none  higher.  And  then  remember  there  are 
probably  no  comparably  toned  ones  to  be  had. 


Mail  your  bid  sheet  early! 
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OUTSTANDING  1925  VANCOUVER  COMMEMORATIVE 


See  Color  Plate  2 


101  1925.  Vancouver.  NGC  graded  Mint  State  67.  A  spectacular 

coin  in  every  way,  from  its  bold  strike  to  its  blemish-free  fields 
and  from  its  silvery  blue  luster  to  its  graceful  blue  and  gold 
toning  on  the  reverse.  You  will  probably  never  have  a  chance 
to  view  another  comparable  Vancouver,  so  take  this  one  in 
fully  when  you  come  to  Lot  viewing.  And  be  advised  that  it  is 
one  of  only  3  graded  by  the  service,  along  with  3  others  from 
PCGS  plus  1  higher.  That  makes  Vancouver  in  Mint  State  67 
one  of  the  lowest  population  types;  and  with  this  majestic 
color,  it  may  well  be  in  contention  for  the  most  beautiful 
Vancouver  of  them  all. 

One  hundredth  year  celebration  of  Fort  Vancouver  (now 
Vancouver,  Washington)  built  by  Dr.  John  McLoughlin,  whose  bust 
dominates  the  obverse.  The  reverse  shows  a  frontiersman  dressed 
in  skins,  musket  at  the  ready,  defending  the  stockaded  fort.  In  the 
background  is  Mt.  Hood,  with  the  Columbia  river  at  its  base.  The  net 
mintage  for  Vancouver  was  14,966;  and  these  were  sold  at  the 
exposition  at  $1  apiece  to  help  fund  the  local  celebrations. 


EXCITING  1927  VERMONT  COMMEMORATIVE 


102  1927.  Vermont.  PCGS  graded  Mint  State  67.  We  have  called 

this  an  exciting  coin  because  its  dazzling  silvery-blue  sheen 
excites  the  light  sensors  of  your  eye  in  a  way  no  other  Vermont 
we  have  ever  sold  did.  Remember  how  top  end  Walking  Liberty 
Halves  that  have  just  been  popped  from  an  original  roll  glow 
with  a  silvery  white  or  blue  sheen  to  them?  Well,  this  1927 
Vermont  is  more  resplendent  than  even  a  1941  Walker  in 
similar  grade.  Why?  Because  it  has,  in  addition  to  this  blast  of 
light  we've  been  describing,  an  indescribably  beautiful 
pearlescent  obverse  and  reverse  similar  to  a  fresh  Proof 
Mercury  Dime  or  Walking  Liberty  Half  that  has  recently  been 
removed  from  its  cellophane  sleeve. 

Now,  PCGS  reports  2  Mint  State  67's  graded  as  of  April 
1991,  while  NGC  does  also.  But  we  defy  you  to  put  one  of 
those  beside  this  coin  and  say  another  one  tops  it.  Expect  to 
pay  a  stiff  premium  for  such  quality.  It  will  be  worth  the  extra 
effort. 

Designs  are  by  Charles  Keck,  sculptor.  They  incorporate  a  wigged 
bust  of  Ira  Allen  who  is  labelled  FOUNDER  OF  VERMONT  Allen  took 
a  prominent  role  in  the  Provincial  Conventions  of  1775-77  leading 
to  the  Vermonters'  declaring  the  area  an  independent  Republic  in 
1778.  For  the  reverse.  Keck  chose  a  catamount  (lynx  or  puma  or 
cougar  or  panther  or  mountain  lion).  There  is  apparently  no 
meaningful  connection  between  the  big  cat  and  Vermont  history.  He 
was  simply  placed  there  because  the  building  which  had  been 
intended  for  the  reverse  was  not  visually  pleasing  to  the  commission 
authorizing  the  coin.  A  commemorative  stamp  was  also  issued  at 
this  time  to  commemorate  the  Battle  of  Bennington,  1777.  Net 
mintage  was  28,108  and  these  were  sold  for  $1  each. 
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MAGNIFICENT  COLLECTION  OF  BOOKER  T.  WASHINGTONS 
AND  WASHINGTON  CARVERS 

What  follows  can  only  be  compared  to  an  "event"  in  the  world  of 
numismatics.  Our  consignor  had  a  devil  of  a  time  finding  high  quality  Booker 
T.  Washington  and  Washington-Carver  Commemorative  Half  Dollars.  In  spite 
of  their  seemingly  high  mintages  and  abundance  in  Uncirculated  condition, 
finding  honest-to-goodness  Gem  quality  coins  was  almost  impossible.  As 
numismatists  well  know,  both  series  are  plagued  by  bad  strikes,  miserable 
surfaces  and  heavy  bagging.  Then,  when  a  true  Gem  does  show  up  it 
invariably  has  either  ugly  toning  or  no  toning  at  all. 

Now  try  to  imagine  what  our  consignor  felt  like  when  faced  with  this 
task.  Since,  as  we  said  in  our  introduction,  he  was  extremely  fussy  when  it 
comes  down  to  buying  top  grade  Commemoratives.  Not  only  did  he  demand 
the  best,  but  he  also  insisted  on  beautifully  toned  coins  as  well,  not  merely 
typically  "toned."  It  appears  that  the  holders  these  Booker  T.  Washingtons 
and  Washington-Carvers  came  in  were  made  in  such  a  way  as  to  impart 
plain,  everyday  "sulphur"  toning  to  the  coins;  that  is,  dark  brown  (usually 
mottled)  or  charcoal  black  and  almost  never  attractive. 

However.  .  .however,  there  are  a  few  pieces  "out  there"  that  do  come 
nice,  that  do  come  well  struck,  with  clean  surfaces,  and  beautiful  color.  And 
these  are  represented  here  in  the  following  Lots.  We  cannot  emphasize 
enough  how  important  these  are  to  quality  conscious  buyers.  Don't  let  them 
pass  you  by  thinking  you  can  buy  them  at  a  later  time,  you  can't!  Be  as 
choosy  as  our  consignor  was;  sock  a  few  of  these  away  in  your  set  before 
the  opportunity  is  lost  for  good. 


SUPERB  1946  P,D,S  BOOKER  T.  WASHINGTON  SET 
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See  Color  Plate  2 


1946  Booker  T.  Washington  set.  1946.  PCGS  graded  Mint  State  66. 
1946  D  PCGS  graded  Mint  State  66.  1946-S.  PCGS  graded  Mint 
State  67.  All  with  outstanding  original  toning  ranging  from  golds  to 
reds  to  magentas  to  blues;  in  fact,  each  piece  has  nearly  the  full 
spectrum  of  rainbow  hues.  Careful  examination  is  recommended.  And 
remember  while  doing  so  that  99%  of  B.T.W.'s  come  either  bright  or 
with  plain-Jane  toning.  The  respective  PCGS/NGC  combined 
population  for  1946-D  is  85;  for  1946-S,  7.  Think  about  it!  And 
undoubtedly,  both  are  the  most  beautiful  specimens  you  will  ever 
encounter.  Lot  of  3  coins. 

The  portrait  is  from  a  life  mask  of  Dr.  Washington  provided  by  Isaac  Scott 
Hathaway.  These  were  struck  at  all  three  mints  each  years  from  1946 
through  1951  and  include  several  low  mintage  issues.  Their  issue  prices 
ranged  from  $1  each  in  1946  to  $3  each  in  1951.  A  10c  stamp  honoring  Dr. 
Washington  was  issued  in  1956. 

Previously  from  the  Jerry  Bobbe  collection 


EXTRAORDINARY  1947  P,D,S  BOOKER  T.  WASHINGTON  SET 
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1947-P,D,S.  Booker  T.  Washington  set.  All  coins  are  matched 
for  color,  surfaces,  strike  and  luster.  And  all  three  are  graded 
identically:  PCGS  graded  Mint  State  66!  Take  a  look  at  1947's 
census  and  you  will  see  extremely  low  numbers  for  each  mint: 
PCGS,  4-2-6  and  NGC,  1-1-1.  Then  consider  the  following,  that 
this  is  an  original  matched  set  with  identical  silvery  blue  toning 
and  light  pastel  undertones;  each  piece  has  magnificent  luster 
and  surfaces  as  well  as  strike;  and  all  three  provide  a  visually 
exciting  feel  of  freshness  and  originality  never  found  on  Booker 
T.  Washingtons.  Our  consignor  found  it  impossible  to  find  an 
acceptable  1947-P,D,S  set  until  this  one  surfaced.  For  some 
reason,  Mint  State  65  specimens  survive  in  reasonable 
numbers,  but  when  it  comes  right  down  to  it,  there  are 
downright  few  no-holds-barred  Superb  sets  around  other  than 
for  that  offered  here.  It  is  clearly  the  Finest  Known  1947  set. 
It  is  certainly  the  only  set  known  since  the  other  1947-D  is  not 
in  a  Mint  State  66  set.  Lot  of  3  coins. 
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LOW  POPULATION  1948  P,D,S  BOOKER  T.  WASHINGTON  SET 


105  1948-P,D,S.  Booker  T.  Washington  original  matched  set.  1948.  PCGS 

graded  Mint  State  66.  1948-D.  PCGS  graded  Mint  State  66.  1948-S. 
PCGS  graded  Mint  State  65.  Lovely  deep  blue  and  purple  toning  on  all 
three  specimens  and  on  both  sides,  the  reverse  having  white  centers 
to  give  them  added  pizzazz.  For  a  top  quality  1948  set  it  beats  all 
others  hands  down.  Here  are  the  populations:  Philadelphia,  zero  from 
NGC  and  6  from  PCGS;  Denver,  2  from  NGC  and  13  from  PCGS;  and 
several  hundred  for  San  Francisco,  this  being  the  most  available  piece 
in  the  set.  The  original  mintage  on  1948-P,D,S  was  8,005.  Which  is 
probably  why  so  few  nice  ones  survive.  Lot  of  3  coins. 


EXCEPTIONAL  WHITE  1949  P,D,S  SET 


106  1949-P,D,S  Booker  T.  Washington  set.  All  are  silvery  white.  All  three 

PCGS  graded  Mint  State  66.  Here  is  another  superlative  set,  this  time 
being  the  scarcest  date  in  the  series  with  6,004  mintage.  Each  coin 
is  a  lustrous  jewel.  And  their  populations  are  very  low,  commensurate 
with  their  limited  strikings:  Philadelphia,  14  by  PCGS  with  1  higher  and 
2  by  NGC;  Denver,  9  by  PCGS  and  1  by  NGC  with  none  higher;  San 
Francisco,  37  by  PCGS  and  5  by  NGC  with  none  higher.  Lot  of  3  coins. 


1 07  1950.  Booker  T.  Washington.  PCGS  graded  Mint  State  66.  Silvery  blue 

sheen  and  impeccable  surfaces.  In  addition  to  having  a  reduced 
mintage  of  6,004  pieces,  this  particular  1950  is  even  more  sought- 
after  because  of  its  grade,  Mint  State  66,  for  the  simple  reason  that 
PCGS  has  graded  only  4  so  far,  with  none  higher.  NGC  has  seen  2, 
making  it  a  worthy  candidate  for  a  first  class  set. 
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omage 


108  1950-D.  Booker  T.  Washington.  PCGS  graded  Mint  State  66.  Lovely 

opal  shine  to  the  toning  and  exquisite  surfaces  underneath,  including 
full,  intricate  detail  on  Dr.  Washington's  visage.  Out  of  6,004  pieces 
made,  this  is  one  of  only  5  graded  by  the  service  (none  higher).  NGC, 
for  its  part,  has  graded  2.  And  as  with  nearly  all  of  these  top  end 
pieces  in  the  Booker  T.  Washington  series,  this  is  a  coin  you  would  be 
hard-pressed  to  duplicate  for  its  freshness  and  visual  appeal. 


1 1 1 


1951-D.  Booker  T.  Washington.  PCGS  graded  Mint  State  66.  Full  snow 
white  luster  and  impeccably  beautiful  surfaces  for  B.T.W.  The  strike  is 
equally  impressive  in  showing  complete  hair  detail  on  the  Doctor. 
Indeed,  there  is  nothing  to  find  fault  with  here,  including  1951-D's  low 
population  of  6  graded  with  none  higher.  (NGC  has  seen  2.)  The 
original  mintage  was  one  of  the  lowest  in  the  set  at  7,004. 


RICHLY  ENDOWED  1950  S  BOOKER  T.  WASHINGTON 


109  1950-S.  Booker  T.  Washington.  PCGS  graded  Mint  State  67. 

Here  is  one  of  the  most  remarkable  1950-S  coins  you  will  ever 
lay  eyes  on.  It  is  endowed  with  flashy  mint  luster  (unlike  most 
1950-S  pieces  which  come  less  than  dazzling),  and  also  offers 
the  viewer  a  dash  of  vibrant  red  and  gold  toning  on  the  reverse 
Not  only  is  it  tops  in  its  class,  but  this  is  one  of  only  2  Mint 
State  67  example  graded  by  either  service  and  is  therefore 
among  the  Finest  Known. 


110  1951.  Booker  T.  Washington.  PCGS  graded  Mint  State  67. 

Just  a  fabulous  specimen  of  this  illustrious  Commemorative. 
Its  surfaces,  in  addition  to  being  close  to  perfection,  have 
acquired  exquisite  lilac  and  blue  color  from  its  issue  holder. 
Best  of  all,  this  lovely  toning  is  evenly  matched  on  both  sides 
thus  doubling  one's  enjoyment  in  viewing  it.  According  to  the 
most  recent  population  reports,  PCGS  and  NGC  have  both 
graded  1  Mint  State  67  example,  with  none  higher.  So  if  you 
are  building  your  own  “finest  known”  set,  and  want  to  outdo 
the  competition,  we  recommend  a  full  weight  bid  for  this  low 
population  Gem. 


1 12  1951-S.  Booker  T.  Washington.  PCGS  graded  Mint  State  66.  In  spite 

of  having  a  relatively  large  mintage  for  a  Commemorative  Half  Dollar 
it  has  been  our  observation  that  most  survivors  are  inordinantly 
bagmarked.  Not  so  here,  as  its  grade  attests  to.  And  the  PCGS  census 
is  33,  with  1  higher. 


113  1951.  Washington-Carver.  PCGS  graded  Mint  State  65.  With  lovely 

colorful  toning,  not  the  dullish  golden  brown  these  usually  get.  As 
such  it  is  a  standout  for  the  grade  and  should  be  given  a  strong  bid. 
The  PCGS  census  is  42,  with  2  higher.  Numbers  like  these  are  what 
numismatics  is  all  about  in  the  1990's;  that  is,  low  population 
treasures  are  in  vogue  and  hard  to  come  by,  especially  so  nicely  toned. 


114  1951-D.  Washington-Carver.  PCGS  graded  Mint  State  65.  With  pale 

golden  toning  around  the  obverse  periphery  and  snow  white  frostiness 
elsewhere.  Although  there  have  been  115  pieces  graded  in  this 
category,  for  some  reason  there  are  none  higher. 

Jugate  busts  of  Booker  T.  Washington  and  George  Washington  Carver 
The  reverse  depicts  a  map  of  the  U.S.  This  issue  was  struck  during  the 
hysteria  surrounding  the  communist  conspiracy  after  World  War  II;  hence, 
anti-communism  was  the  rationale  behind  their  issue,  to  help  fight  the  spread 
of  communism  among  the  black  populace.  Originally,  the  reverse  was  to  bear 
the  legend  UNITED  AGAINST  THE  SPREAD  OF  COMMUNISM,  but  this  was 
modified  in  the  design  stages.  Coins  were  struck  at  all  three  mints  from  1951 
through  1951,  and  include  several  having  very  low  mintages;  for  instance. 
1951-D  has  a  mintage  of  10,004. 
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1  1  5  1951-S.  Washington-Carver.  PCGS  graded  Mint  State  65.  Silvery  blue 

radiance  to  the  luster  with  a  sunset  orange  reverse  to  give  it  a  bit  of 
color. 


See  Color  Plate  2 


1 16  1952.  Washington-Carver.  PCGS  graded  Mint  State  66.  While  1952  is 

the  most  common  date  in  the  set,  this  particular  specimen  has  two 
things  going  for  it  that  most  do  not:  first,  it  has  been  graded  Mint  State 
66  by  the  service,  indicating  it  is  among  an  elite  few;  second,  the 
surfaces  have  toned  a  vibrant  mix  of  colors— reds,  golds,  greens  and 
blues  which  is  almost  unheard  of  for  the  type.  For  those  of  you  who 
like  low  population  coins  as  well  as  beautiful  toning,  we  direct  your 
attention  to  this  Lot. 


117 


1952-D.  Washington-Carver.  NGC  graded  Mint  State  65.  Having 
boldly  struck  portraits  of  the  two  famous  men  and  excellent  surfaces 
for  the  type.  Moreover,  everything  has  picked  up  attractive  gold,  red, 
and  blue  toning  unlike  most  Washington-Carvers  (which  normally 
come  bright  or  having  so-so  color).  Respective  census  figures  for 
1952-D  are:  NGC,  7  and  PCGS,  62.  Neither  service  has  grading  any 
higher,  and  this  should  forewarn  you  to  expect  some  competition 
when  the  coin  is  sold. 


LOW  POPULATION  1952  S  WASHINGTON  CARVER 


118  1952  S.  Washington-Carver.  NGC  graded  Mint  State  66.  A 

spectacularly  well  preserved  specimen  that  sports  bright  gold,  orange, 
lilac  and  blue  toning  over  both  sides.  Our  consignor  looked  for  a  long 
time  before  he  was  able  to  find  this  handsomely  toned  specimen.  Not 
only  is  1952-S  scarce  with  color,  it  also  has  one  of  the  lower  mintages 
in  the  set  at  8,006.  But  best  of  all,  and  most  important  to  today's 
shrewd  buyers  of  low  population  rarities,  the  combined  NGC/PCGS 
population  for  1952-S  in  Mint  State  66  is  11;  and  there  are  none 
higher.  There  are  probably  none  with  this  one's  colorful  toning,  either, 
so  a  liberal  bid  is  in  order. 


1 1  9  1953.  Washington-Carver.  PCGS  graded  Mint  State  66.  Another  top 

quality  Washington-Carver  piece  having  delectable  toning  on  both 
sides.  This  time  the  colors  cover  a  broad  part  of  the  rainbow  and  are 
especially  significant  since  1953  usually  comes  dullish  at  best.  There 
were  8,003  pieces  struck  at  this  mint  in  this  year  of  the  type,  however, 
PCGS  has  graded  only  2  so  far. 

The  trend  in  numismatics  has  made  a  turn  towards  statistical  exactitude 
with  the  advent  of  third-party  grading.  Take  this  1953  Washington-Carver 
with  its  PCGS  census  of  2  in  Mint  State  66  as  an  example.  Prior  to  1986, 
dealers  and  collectors,  as  well  as  researchers,  had,  at  best,  only  a  foggy 
notion  of  how  many  existed.  They  had  to  buy  or  sell  on  hunches  or  intuition: 
personal  experience  either  helped  or  hindered  a  market  participant.  Of 
course,  original  mintage  figures  were  a  good  entry  point,  but  as  everyone 
knows  mintages  are  only  a  small  part  of  the  story.  In  the  instance  of 
Commemorative  U.S.  coinage,  where  virtually  the  entire  mintage  went  to 
collectors,  this  left  people  with  limited  information  as  to  how  many  "choice" 
or  "gem"  specimens  remained. 

Then,  following  the  introduction  of  PCGS  and  NGC  grading  in  1986,  the 
marketplace  was  opened  up  to  an  entirely  new  universe  of  statistical  data. 
Populations  by  individual  11 -point  grades  and  separation  by  surface  into 
regular,  prooflike,  deep  mirror  prooflike,  brown,  red-and-brown,  red,  etc., 
extended  the  particularization  of  numismatics.  Today,  with  the  help  of  these 
computer  generated  data  bases,  collectors  and  investors  and  dealers  have  a 
better  grasp  of  the  relative  rarities  and  can  make  wiser  decisions  when 
buying.  One  can  only  guess  what  the  next  20  years  will  afford  as  these 
handy  tools  are  extended  to  their  utmost  use!  Perhaps  "toning"  will  enter 
into  the  equation  in  the  next  round  as  objective  rules  are  developed. 


120  1953-D.  Washington-Carver.  PCGS  graded  Mint  State  65.  Of  8,003 

pieces  minted,  NGC  has  graded  only  7  this  high  and  PCGS,  59.  Neither 
service  has  seen  any  in  higher  grades,  however,  so  collectors  who 
need  a  1953-D  and  who  want  one  with  attractive  original  toning 
should  turn  their  attention  to  this  Lot. 


121  1953-S.  Washington-Carver.  NGC  graded  Mint  State  66.  Spectacular 

color  here!  Some  of  the  loveliest  reds  and  blues  you  will  ever  find  on 
a  Washington-Carver  issue.  And  because  the  grade  is  as  high  as  it  is, 
prospective  bidders  should  not  miss  viewing  the  coin.  NGC  has  graded 
8  examples,  with  1  higher  while  PCGS  has  seen  7  examples  with  none 
higher.  This  gives  a  combined  PCGS/NGC  census  of  15  Mint  State 
66's,  of  which  this  may  be  the  only  specimen  having  colorful  toning. 
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122  1954.  Washington-Carver.  PCGS  graded  Mint  State  65.  A  lovely  well 

struck  white  gem  coin.  This  is  the  only  PCGS  slabbed  coin  in  the  144 
piece  set  that  does  not  have  the  SHEPHERD  pedigree  on  it. 


See  Color  Plate  2 

123  1954-D.  Washington-Carver.  PCGS  graded  Mint  State  65.  Another 

award  winning  example  that  has  developed  brightly  colored  toning, 
this  time  in  shades  of  auburn  gold,  pink  and  blue.  PCGS  has  graded 
69  examples  (most  of  them  probably  white  or  dusky  toned),  with  none 
higher.  It  should  be  clear  to  everyone  why  Washington-Carvers  are  so 
highly  valued  in  top  condition:  there  are  very,  very  few  graded  Mint 
State  65  and  almost  none  in  Mint  State  66  and  above  with  the 
exception  of  1952. 


SPLENDIDLY  TONED  1936  YORK 


See  Color  Plate  2 


1  26  1936.  York.  PCGS  graded  Mint  State  68.  Another  monumental 

Mint  State  68  Commemorative  Half  Dollar  from  this 
astounding  collection.  The  surfaces  are  pristine  and  original, 
and  have  developed  iridescent  gold,  green,  and  blue  color  on 
one  side  and  reddish  gold  on  the  other  in  a  band  consistent 
with  its  having  been  kept  in  an  issue  card  for  many  years.  In 
short,  the  coin  is  magnificent!  This  coin  comes  with  the 
original  card  holder.  Lot  of  coin  and  holder. 

Celebrates  York  County,  Maine's  300th  anniversary  of 
incorporation.  The  designer,  Walter  H  Rich,  a  Portland,  Maine 
painter  of  wildlife,  depicted  Brown's  Garrison  stockade  on  the 
obverse  and  the  York  County  seal  for  the  reverse.  Why  such  an 
obscure  place  should  get  national  recognition  on  a  commemorative 
coin  is  best  left  to  those  having  a  humorous  outlook  on  life. 


Plate  2 


124  1954-S.  Washington-Carver.  PCGS  graded  Mint  State  66.  A  color 

match  for  the  1954-D  just  offered:  sparkling  golds,  reds,  and  blues  on 
both  sides  of  the  coin.  A  rare  issue  in  Mint  State  66,  1954-S  caused 
our  consignor  many  months  of  headaches  trying  to  locate  exactly  the 
right  one  with  color.  PCGS  has  graded  only  4  coins  Mint  State  66,  and 
NGC  none. 


125  1936.  Wisconsin.  PCGS  graded  Mint  State  67.  Lovely  silvery  blue 

toning  with  dusky  undertones  and  surfaces  that  are  nothing  short  of 
perfection.  The  strike,  too,  is  out  of  the  ordinary  for  Wisconsin  with  full 
definition  on  the  reverse  badger.  To  date,  PCGS  has  graded  44  Mint 
State  67's,  with  1  higher. 

Struck  on  the  100th  anniversary  of  the  entrance  of  Wisconsin  into  the 
Union.  The  obverse  depicts  a  disembodied  arm  and  hand  wielding  a  pick  over 
a  pile  of  lead  ore,  one  of  Wisconsin's  principal  mineral  resources.  The  reverse 
carries  an  American  badger,  the  state  animal.  This  is  another  of  the  Art  Deco 
pieces  having  stylized  themes.  Benjamin  Hawkins,  a  New  York  City  artist, 
designed  the  piece.  A  total  of  25,000  were  sold  at  $1.50  apiece. 


A  ten  percent  (10%)  Buyer's  Commission 
will  be  added  to  all  invoices. 
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THE  n  1  COLUMBIAN  HALF  DOLLAR  PROOF 


COLUMBIAN005  50C 


PR63 


See  Color  Plate  2 


127  1892.  Columbian  Exposition.  PCGS  graded  Proof  63.  The  first  American  Commemorative  coin  ever  struck  and  the  first  Columbian 

Proof  coin  off  the  press.  Bold  definition  throughout  as  can  be  seen  in  the  photographs.  Special  attention  should  be  given  to  the  sails, 
rigging,  globes,  and  Columbus's  drapery  lines.  Compared  to  regular  issue  pieces,  these  diagnostic  features  are  as  keen  as  a  razor's 
edge. 

In  terms  of  sheer  historic  importance,  the  First  1892  Columbian  Half  Dollar  has  long  experienced  a  bit  of  controversy.  The  ceremonies 
where  this  handsome  coin  was  made  took  place  at  the  Philadelphia  Mint  on  November  19.  A  group  of  dignitaries  surrounded  the  coining 
press  as,  one  after  another,  104  Proof  Columbian  Exposition  Halves  were  struck  by  various  personages— America's  first 
Commemorative  coins  ever.  Immediately  after  this  first  coin  was  struck,  there  was  discovered  a  little  flaw  upon  it  and  so  a  second 
one  was  made  and  became  the  "official''  first  Commemorative  Half  Dollar,  the  one  sold  to  the  Remington  Typewriter  people  for 
$10,000.  This  one,  the  actual  first  coin  struck  went  into  the  #2  envelope  and  was  followed  thereafter  by  102  others!  So  the  second 
piece  got  the  press  coverage  while  this  one  quietly  slipped  into  the  collecting  streams  unannounced.  (We've  searched  with  a 
magnifying  glass  to  find  the  "defect"  alluded  to  in  a  Nov.  19,  1892  news  report  on  the  event  and  can  find  nothing  amiss  save  for 
the  slightest  flattening  on  Columbus's  hairline  as  it  crosses  his  brow.  Could  this  have  been  the  so-called  "defect"?  If  it  was,  it  is  utterly 
inconsequential.) 

Mr.  Shepherd  had  it  sent  to  PCGS  for  grading  where  it  received  its  Proof  63  designation.  It  is  among  an  elite  group  of  4  Proofs  graded 
so  far  by  the  grading  service,  the  other  three  being  one  or  two  steps  higher.  If  you  are  looking  for  a  coin  that  has  a  wonderful  story 
and  would  make  a  centerpiece  in  your  collection,  then  consider  bidding. 

Breen  relates  that  originally  the  Mint  did  not  plan  to  issue  a  Proof  Columbian,  fearing  that  "including  them  in  the  Proof  sets  of  the  year  would 
have  entailed  either  that  they  be  priced  lower  than  the  cost  of  a  business  strike  Columbian  Half  Dollar  on  the  fairgrounds  ($1  each),  or  that  the 
prices  of  the  Proof  sets  be  raised  to  a  level  where  they  felt  sales  would  have  suffered.  However,  the  circumstances  of  minting  the  first  hundred 
specimens  'by  hand'  on  November  19  indicate  they  must  have  been  true  brilliant  Proofs,  like  the  Number  One  specimen  which  went  to  the 
Remington  typewriter  people ..." 

In  conjunction  with  the  Commemorative  coins  from  the  Columbian  Exposition,  a  series  of  stamps  was  also  issued  having  a  portrait  of  Columbus 
on  the  highest  denomination,  $5. 
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THE  BREEN-SWIATEK  COVER  COIN 


1 28  1893.  Columbian.  PCGS  graded  Mint  State  65.  Not  only  is  this 

a  splendid  representative  of  the  Columbian  Exposition  Half 
Dollar  with  immaculate  surfaces  and  glowing  blue-green  color, 
but  it  also  has  the  distinction  of  being  proudly  displayed  on  the 
front  cover  of  the  number  one  encyclopedia  on  the  series,  the 
Breen-Swiatek  book.  (Obverse  only;  the  reverse  is  a  photo  of 
the  #  1  Proof  coin  which  is  also  in  this  sale.) 

The  consignor  considers  this  coin  to  be  superior  in  all 
aspects  to  numerous  Mint  State  66  Columbians  he  has 
handled,  not  to  mention  the  pedigree  of  being  on  the  cover  of 
the  Breen  book.  While  collectors  have  admired  the  obverse  of 
this  coin  on  the  cover  of  their  books  for  many  years,  they'll  also 
be  happy  to  learn  that  the  reverse  is  equally  magnificent  in 
toning,  strike,  and  especially  color. 

Ex  Anthony  Swiatek  collection 
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1921.  Pilgrim.  PCGS  graded  Mint  State  65.  So-called  conical  or  large 
hat  variety.  Fully  bright  and  frosty  with  silver-blue  luster  and 
impeccable  surfaces.  And  as  befits  a  gem  quality  Commemorative 
Half,  the  fields  are  virtually  mark  free.  Swiatek  and  Breen's  research 
has  found  that  possibly  fewer  than  75  pieces  were  struck  (pictured  on 
page  210  of  their  encyclopedia  on  Commemoratives).  In  ten  years  of 
looking  through  1921  Pilgrims,  the  consignor  has  seen  only  5  pieces; 
this  is  the  only  one  graded  Mint  State  65  by  the  service. 

Struck  to  commemorate  the  300th  anniversary  of  the  landing  of  the 
Pilgrims  at  Plymouth  Rock  in  Massachusetts.  Cyrus  E.  Dallin,  a  Boston 
sculptor,  designed  the  coin.  His  incuse  "D"  below  the  Pilgrim's  elbow  is 
often  mistaken  for  a  Denver  mintmark.  However,  all  of  these  were  struck  at 
the  home  mint  in  Philadelphia.  Featured  are  a  Pilgrim  on  the  obverse  and  the 
Mayflower  under  full  sail  on  the  reverse.  Net  mintage  included  152,000 
pieces  dated  1920  and  20,000  dated  1921. 

The  conical  hat  variety  has  extremely  heavy  die  polish;  a  bump  in  the  field 
in  front  of  Gov.  Bradford's  nose  and  by  the  hat  that  appears  too  large  for  the 
head.  A  very  underrated  variety. 
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1936.  Rhode  Island.  NGC  graded  Mint  State  65.  Prooflike.  Full  mint 
brilliance  as  on  the  other  prooflike  examples  of  this  remarkable 
consignment  and  especially  nice  surfaces  and  strike  to  go  with  the 
reflective  fields.  Worth  a  premium  price  from  a  knowledgeable 
collector.  Accompanied  by  Breen  Letter  authenticating  coin  as  one  of 
the  extremely  rare  proofs  struck. 


1 32  1937.  Roanoke.  NGC  graded  Mint  State  66.  Prooflike.  Delicate  natural 

toning  over  surfaces  that  are  nothing  short  of  spectacular.  Moreover, 
the  strike  is  equally  pristine  for  a  Roanoke,  which,  combined  with  the 
toning,  makes  this  a  top  quality  piece  destined  for  a  connoisseur's  set. 
As  of  this  writing,  this  is  the  only  specimen  graded  in  the  prooflike 
category.  Accompanied  by  Breen  Letter  authenticating  coin  as  one  of 
the  extremely  rare  proofs  struck. 


The  lots  offered  in  this  sale  will  be 
sold  subject  to  the  terms  of  sale  as  printed 
in  the  front  of  this  catalogue. 


130  1936.  Rhode  Island.  NGC  graded  Mint  State  65.  Prooflike.  Fully 

brilliant  surfaces  and  outstanding  detail  on  the  devices,  including  a  full 
portrait  on  the  figure  in  the  canoe  (which  often  comes  having  a  flatten 
face).  Only  2  graded  so  far,  with  none  higher.  And  that  places  it  in  a 
league  all  by  itself. 

This  coin  is  accompanied  by  a  letter  from  Walter  Breen  dated  May  28, 
1991  which  states  "It  is  a  1936  (Philadelphia)  Rhode  Island  Commemorative 
half  dollar,  Proof,  and  one  of  only  three  seen  to  date." 
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BREEN  CERTIFIED  1935  S  SAN  DIEGO  PROOF 


1935  S  50C 
SAN  DIEGO 
MS  65  PL 
199831-001 


133  1935-S.  San  Diego.  NGC  graded  Mint  State  65.  Prooflike.  Full  mint  brilliance  throughout  and  a  resoundingly  sharp  strike  for  1935-S. 

This  includes  full  definition  on  the  reverse  tower  which  often  comes  weak  along  one  side.  When  our  consignor  acquired  this  coin  he 
knew  he  had  something  special.  There  are  die  polishing  lines  in  the  fields  unlike  any  other  San  Diego,  as  well  as  a  razor-sharp  strike 
on  the  building,  other  devices,  and  lettering,  plus  brilliant  mirrored  surfaces.  He  sent  it  to  NGC  requesting  grading  as  a  Proof  or 
Specimen.  However,  because  the  grading  service  had  never  seen  another  one  like  it  they  were  hesitant  to  give  it  a  "Proof"  designation, 
preferring  to  be  on  the  conservative  side  by  describing  it  as  Mint  State  65  Prooflike.  According  to  Breen  and  Swiatek  in  their  1981  book: 

"Two  matte  proofs  of  1935  S  are  reported:  one  seen  by  Wayte  Raymond  and  the  other  in  the  John  R.  Sinnock  estate.  Neither  of 
these  is  available  to  be  photographed.  One  would  expect  both  to  show  more  detail  than  the  business  strike  in  the  facing  photograph, 
especially  on  Minerva's  drapery  and  helmet,  and  probably  also  on  the  buildings." 

After  getting  the  coin  back  from  NGC,  the  consignor  requested  Walter  Breen's  opinion  at  the  1990  A.N.A.  convention  where  he  wrote 
the  following  letter  [included  with  the  Lot].  Dr.  Breen  was  immediately  excited  but  wanted  to  examine  the  coin  more  closely  before 
he  documented  it: 

"TO  WHOM  IT  MAY  CONCERN: 

"This  certifies  that  I  have  examined  the  accompanying  coin  and  that  I  unhesitatingly  declare  it  genuine  and  as  described  below. 

"It  is  a  satin  finish  proof  1935  s  San  Diego  half  dollar,  the  third  one  ever  seen.  Compared  with  gem  uncirculated  specimens  of  this 
date,  it  is  sharper  in  all  details,  not  only  on  miner,  ship,  and  various  architectural  details;  surfaces  are  wholly  unlike  the  usual  mint  frost 
but  obviously  natural. 

"This  piece  is  slabbed  #199831-001." 

The  obverse  has  been  adapted  from  the  California  state  seal.  Despite  the  word  LIBERTY  the  allegorical  female  is  meant  to  be  Minerva,  goddess 
of  wisdom.  For  the  reverse,  sculptor  Robert  Aitken  depicted  two  of  the  buildings  at  the  exposition  in  San  Diego,  the  Chapel  of  St.  Francis  (domed 
structure)  and  the  California  Tower.  The  California-Pacific  International  Exposition  was  considered  a  world's  fair  in  its  day  and  was  the  second 
such  exposition  held  in  San  Diego  (the  other  one  in  1915).  It  consisted  of  1400  acres  of  events  in  Balboa  Park  and  drew  in  an  estimated  3,750,000 
visitors.  Coins  struck  in  1935  bear  the  San  Francisco  mintmark  while  those  dated  1936  have  a  "D"  mintmark  for  Denver. 
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Shepherd  Collection 
Prooflikes 


Al\l  IMPRESSIVE  SELECTION  OF  "PROOFUKE" 
COMMEMORATIVE  HALVES 


The  following  selection  of  14  Commemorative  Halves  are  all  new  slabbings 
by  the  Numismatic  Guarantee  Corporation  (NGC)  featuring  for  the  first  time 
the  letters  "PL"  for  prooflike  fields.  This  designation  is  long  overdue  for 
Commemoratives  since  it  has  been  observed  for  many  years  that  various 
issues  can  come  with  either  prooflike  fields  or  more  typical  luster.  Our 
consignment  has  some  of  the  first  coins  graded  by  NGC  incorporating  this 
breakthrough.  Hopefully  before  long  the  other  major  service  will  step  on  the 
bandwagon  and  begin  reporting  prooflikes  or  deep  mirror  prooflikes  and  thus 
help  broaden  the  grading  spectrum  for  Commemorative  Halves  as  they  did 
for  Morgan  Silver  Dollars. 

We  have  kept  these  prooflike  pieces  together  in  one  section  alphabetically 
by  type  and  refer  bidders  to  the  April  1991  NGC  Census  Report  for 
appropriate  populations. 


140 


134  1936-S.  Boone.  NGC  graded  Mint  State  64.  Prooflike.  Full  mint 

brilliance  as  on  most  of  the  Prooflike  examples  in  our  consignment, 
and  exceptionally  nice  surfaces  and  strike  to  accompany  the  reflective 
fields.  This  is  the  only  specimen  graded  to  date. 


135  1937-S.  Boone.  NGC  graded  Mint  State  66.  Prooflike.  Another 

wonderful  example  and  in  especially  sharp  condition.  Boone's  cheek 
is  outstanding,  as  are  the  fields  surrounding  his  portrait.  Best  of  all, 
this  is  the  highest  graded  Proof  like  according  to  the  census,  with  none 
to  equal  it  nor  any  examples  graded  higher. 

1  36  1892.  Columbian  Exposition.  NGC  graded  Mint  State  64.  Prooflike.  A 

scarce  and  desirable  coin  which  has  excellent  contrast  between  the 
frosty  devices  and  reflective  fields. 


1892.  Columbian.  NGC  graded  Mint  State  64.  Prooflike.  In  addition  to 
having  deeply  mirrored  prooflike  surfaces,  this  Columbian  has 
something  most  other  Columbian's  lack:  gorgeous  lilac-gold  and  blue 
toning  on  both  sides.  Indeed,  you  would  have  to  go  a  long  way  to  find 
another  Columbian,  prooflike  or  not,  that  has  this  one's  magnificent 
color  scheme.  To  date,  NGC  has  graded  27,  with  13  higher. 


1893.  Columbian  Exposition.  NGC  graded  Mint  State  64.  Prooflike. 

Bright  and  untoned  except  for  a  small  lightly  toned  area  on  and  around 
ED  of  UNITED.  Exceptional  surfaces  for  the  grade. 


1938.  New  Rochelle.  NGC  graded  Mint  State  66.  Prooflike.  A  lovely 
example  that  shows  razor-sharpness  throughout  and  fields  that  are 
nicer  than  many  of  the  Breen  authenticated  satin  finish  Proofs  we  have 
seen. 


1946-S.  Booker  T.  Washington.  NGC  graded  Mint  State  64.  Prooflike. 

Brilliant  surfaces  throughout  and  a  better  than  average  strike  on  the 
portrait.  Only  the  lightest  marks  are  present  on  the  face.  As  of  April 
1991,  this  is  the  only  1946-S  B.T.W.  graded  having  prooflike  fields. 


1947-S.  Booker  T.  Washington.  NGC  graded  Mint  State  66.  Prooflike. 

The  first  thing  prospective  bidders  should  do  is  examine  NGC's  census 
for  1947-S.  This  is  the  only  " Mint  State  66  PL"  graded!  And  because 
it  is  so  bright  and  vibrant  we  feel  it  may  remain  so  since  1947-S  is  also 
one  of  the  toughest  dates  to  find  in  any  grade  higher  than  Mint  State 
65.  (Only  1  lustrous  Mint  State  66  has  been  graded  by  NGC.) 


1947-S.  Booker  T.  Washington.  NGC  graded  Mint  State  65.  Prooflike. 

A  second  prooflike  1947-S,  this  time  a  Mint  State  65  example  having 
brilliant  surfaces,  an  excellent  strike,  and  gem  quality  reflective  fields. 
Either  piece  would  make  an  outstanding  addition  to  a  first  class 
Commemorative  set. 
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143  1948-S.  Booker  T.  Washington.  NGC  graded  Mint  State  64.  Prooflike. 

This  is  a  scarce  date  in  and  of  itself  (8,005  mintage)  and  is  currently 
the  only  prooflike  specimen  graded  by  the  service. 
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1950-S.  Booker  T.  Washington.  NGC  graded  Mint  State  66.  Prooflike. 

Fully  brilliant  and  well  struck,  and  a  stunning  example  in  this  condition 
having  prooflike  surfaces.  Even  having  regular,  lustrous  surfaces, 
1950-S  has  a  low  population.  However,  with  fully  prooflike  fields  it  is 
currently  the  only  example  graded.  And  the  chances  are  good  it  will 
remain  the  finest  one  in  its  class,  since  Mint  State  66's  are  rare 


145  1951-S.  Booker  T.  Washington.  NGC  graded  Mint  State  66.  Prooflike. 

Prooflike  surfaces  on  Booker  T.  Washington's  are  of  the  highest  rarity. 
Walter  Breen  discusses  these  coins  in  his  letters  which  are  well 
documented  in  this  sale.  To  find  any  example  is  a  great  challenge,  but 
to  find  one  graded  Mint  State  66  is  quite  extraordinary.  Obviously  a 
recent  submission  as  the  NGC  for  May  1991  does  not  report  any 

1951-S  Prooflikes.  This  is  likely  the  only  one.  The  surfaces  are  bright 
white,  without  any  toning  to  obscure  the  mirror  fields.  A  foremost 
rarity. 


147  1954-D.  Washington-Carver.  NGC  graded  Mint  State  64.  Prooflike. 

Another  attractive  example  having  reflective  fields  and  only  the 
lightest  hint  of  toning  around  the  rim.  The  strike  is  typical  for  this 
issue,  however,  the  fields  are  not.  This  can  be  seen  in  the  low  NGC 
census:  1  graded  (this  coin)  and  no  others  in  any  grade  with  prooflike 
fields. 

Shepherd  Collection 
Duplicates 


148  1893.  Isabella  Quarter.  NGC  graded  Mint  State  66.  Superb  color,  color 
which  radiates  from  the  surfaces.  Color  of  deep  gold,  blue  and  russet. 
Gleeming  luster  dances  beneath.  Furthermore,  the  devices  are  bold,  in 
fact,  a  high  knife  rim  can  be  seen  along  much  of  the  obverse.  Now  that 
another  century  has  nearly  scrolled  past  since  its  issue,  we  would 
expect  quite  a  revival  in  Columbus  memorabilia  for  the  500th 
anniversary.  NGC  has  only  graded  26  as  such,  with  but  8  graded 
higher. 

149  1921.  Alabama.  2X2.  NGC  graded  Mint  State  64.  Magnificent  toning 
on  either  side  with  a  sharp  strike  showing  nearly  all  of  the  detail  on 
the  eagle's  leg  and  wing  feathers. 

150  1921.  Alabama.  PCGS  graded  Mint  State  64.  Splendid  white  luster 
throughout  atop  untoned  surfaces.  The  cheeks  and  fields  did  not 
suffer  the  usual  abrasions,  and  remain  as  fresh  and  pristine  as  the  day 
they  were  minted. 

151  1921.  Alabama.  NGC  graded  Mint  State  64.  Light  toning  about  the 
rims,  and  with  some  minor  central  weakness  as  often  seen  on  this 
issue. 
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1952-D.  Washington-Carver.  NGC  graded  Mint  State  65.  Prooflike. 

Full  mint  brilliance  throughout  which  helps  to  highlight  the  reflective 
fields  on  this  well  struck,  well  preserved  Washington-Carver.  Since 
this  is  the  only  proof  like  1952-D  graded  it  deserves  an  extra  strong  bid 
because  of  its  population  class.  Low  population  grade  rarities  have  a 
long  ways  to  go,  as  is  seen  by  Prooflike  Morgan  Dollars  when  they 
were  first  encapsulated. 


152  1921.  Alabama.  NGC  graded  Mint  State  64.  Light  hazy  toning  and 

with  a  typical  strike  on  the  eagle.  Nice  luster. 


1  53  1936.  Albany.  NGC  graded  Mint  State  67.  One  of  only  7  so  graded  by 

NGC,  14  by  PCGS,  with  none  graded  higher  by  either  service.  This  one 
is  superb,  light  original  toning  wafts  about  the  surfaces,  while  glowing 
luster  radiates  from  the  fields.  Free  of  all  but  the  most  microscopic 
contact  marks,  this  Commemorative  is  virtually  as  issued  save  for  the 
toning. 
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1936.  Albany.  NGC  graded  Mint  State  66.  A  gem!  With  delightful  gold 
and  pale  green  toning  (the  closest  thing  we  can  compare  it  to  is  the 
ethereal  color  one  finds  glistening  inside  a  gem  quality  opal  "stone”). 
Examine  it  for  yourself,  because  once  you  do  you  will  understand  why 
it  simply  must  belong  in  your  set. 


1936.  Albany.  Mint  State  65.  With  original  toning  as  acquired  over  the 
years  from  being  kept  in  its  original  5-coin  issue  holder  (holder 
included).  A  handsome  piece  with  loads  of  history  for  the  numismatist 
to  consider.  Lot  of  2  pieces,  coin  and  holder. 

1936.  Albany.  NGC  graded  Mint  State  64.  Blinding  luster  subdued 
only  by  faint  toning  on  the  lower  obverse  and  upper  reverse.  Only  a  few 
trivial  marks  and,  on  balance,  really  delightful. 

OUTSTANDING  1937  ANTIETAM  HALF  DOLLAR 


1  58  1937.  Antietam.  NGC  graded  Mint  State  66.  Mostly  white  surfaces 

coupled  with  creamy  luster.  A  few  specks  of  golden  toning  are  the 
only  signs  of  age.  Really  delightful  and  seldom  found  better. 

1  59  1935.  Arkansas.  NGC  graded  Mint  State  65.  Bright  and  untoned  save 

for  a  hint  of  golden  color.  Well  struck  with  clean  surfaces,  quite 
unusual  for  this  issue. 


1  60  1935-D.  Arkansas.  PCGS  graded  Mint  State  66.  But  not  just  any  Mint 

State  66.  This  one  has  assuredly  beautiful  toning  on  both  sides,  toning 
that  runs  the  gamut  from  gold  to  red  to  lilac  to  blue.  And  everywhere 
you  will  find  abundant  frosty  mint  luster  with  no  abrasions  to  speak 
of.  Lastly,  be  sure  to  examine  the  eagle's  breast  because  most 
1935-D's  do  not  come  as  well  struck  there  as  the  present  one  does. 

161  1935-S.  Arkansas.  PCGS  graded  Mint  State  65.  Delicate  natural 

toning  throughout  and  frosty  mint  luster. 


Plate  2 


1937.  Antietam.  NGC  graded  Mint  State  67.  With  bright  gold  and 
golden-orange  to  red  toning  as  acquired  in  its  issue  card  over  many 
years  (holder  included  with  coin).  Our  consignor  took  the  coin  directly 
from  its  card  and  sent  it  in  for  grading,  thus  insuring  that  the  coin 
would  continue  to  retain  its  marvelous  colors  on  into  the  future.  When 
you  examine  this  piece  before  the  sale  be  sure  to  note  the  electric 
green  beard  on  Ulysses  S.  Grant.  This  was  caused  by  the  small  central 
hole  on  the  issue  card  allowing  the  center  of  the  coin  to  tone  but 
protecting  the  area  directly  adjacent  to  the  center.  Only  one  in  five 
pieces  get  toned  this  way  since  the  four  surrounding  slots  in  the  card 
do  not  have  a  central  hole.  Lot  of  2  pieces,  coin  and  issue  holder. 


162  1936-D.  Arkansas.  PCGS  graded  Mint  State  66.  Above-average  strike 
on  the  eagle's  neck  feathers  (Denver  Mint  issues  usually  come  weak), 
and  frosty  mint  luster  throughout.  Moreover,  the  surfaces  are  toned  a 
satisfying  blend  of  deep  golds  and  oranges  tending  towards  greenish- 
blue  near  the  border. 

163  1936-D.  Arkansas.  PCGS  graded  Mint  State  65.  Light  original  toning 
on  the  obverse,  a  bit  darker  on  the  reverse.  Such  toning  is  the  result 
of  the  original  holder  that  came  with  the  coin  from  the  issuing 
authorities.  After  many  years,  this  lovely  toning  is  the  result. 

164  1937.  Arkansas.  NGC  graded  Mint  State  66.  Only  5  have  been  so 
graded  by  PCGS  and  2  by  NGC  in  this  grade.  There  are  none  graded 
higher  by  either  service.  Superb  surfaces  with  nary  a  mark  to  be 
found,  even  under  a  glass,  graced  about  the  periphery  with  golden 
toning.  This  date  just  does  not  come  any  better. 

165  1937-D.  Arkansas.  NGC  graded  Mint  State  65.  Lovely  iridescent 
toning  on  either  side  and  quite  choice  for  the  grade.  The  surfaces  are 
nearly  free  of  any  contact  marks. 
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GEM  UNCIRCULATED  1938  P.D.S  ARKANSAS  SET 


166 


1938-P,D,S  Arkansas  set.  PCGS  graded  Mint  State  65.  Each  coin  is  a 
spotfree  jewel!  There  are  no  weak  strikes  here,  nothing  but  razor- 
sharpness.  And  as  to  toning,  lets  us  tell  you  that  the  set  is  clearly  an 
original  three-piece  set  kept  together  since  the  time  of  issue;  its  toning 
says  as  much.  Be  sure  to  examine  the  reverse  of  the  1938-S  as  it  has 
especially  lovely  rainbow  hues.  It  is  so  fresh  it  looks  more  like  a  satin 
finish  Proof  than  a  normal  business  strike.  Be  that  as  it  may,  only  3,156 
1938  Arkansas  sets  were  minted.  And  you  would  be  at  a  disadvantage 
if  you  let  this  one  pass  you  by  thinking  you  could  find  another  similar 
set  anytime  soon.  Lot  of  3  coins. 


167  1938-P,D,S  Arkansas  set.  Graded  as  follows:  1938.  NGC  graded  Mint 
State  64;  1938-D.  NGC  graded  Mint  State  66  and  1938-S.  NGC 
graded  Mint  State  66.  Light  original  toning,  all  from  a  matched  set 
which  has  been  together  since  the  time  of  issue.  Superb  condition  for 
these.  Lot  of  3  coins. 

168  1938-D.  Arkansas.  NGC  graded  Mint  State  65.  White  and  untoned, 
the  surfaces  are  free  of  serious  contact  marks.  Only  6  graded  higher 
by  NGC,  all  66's.  A  definitive  coin. 


169  1939.  Arkansas.  PCGS  graded  Mint  State  65.  Gorgeous  toning  on 

both  sides  of  this  Gem  Uncirculated  specimen.  Because  1939  was  a 
low  mintage  issue  (2,104  struck),  only  a  handful  of  nicely  toned  Gems 
remain;  most  were  dipped  at  one  time  in  the  past  and  have  lost  their 
freshness  and  originality.  Fortunately,  the  present  coin  is  as  beautiful 
as  they  come  and  should  make  an  ideal  addition  to  a  first  rate  set. 


OUTSTANDING  1939  D  ARKANSAS  HALF 


170  1939-D.  Arkansas.  PCGS  graded  Mint  State  66.  There  are  several 

things  going  for  this  handsome  1939-D  that  others  of  its  kind  lack. 
These  include:  needle-sharp  definition  (including  the  eagle's  breast); 
exceptionally  nice  surfaces;  fabulous  original  toning  (with  rainbow 
hues  on  the  reverse);  and  a  very  low  mintage  and  population.  Mintage 
for  1939-D  was  one  of  the  lowest  in  the  series  and  hence,  one  of  the 
lowest  for  any  20th  century  U.S.  coin,  2,104.  And  because  so  few  nice 
ones  remain  in  spite  of  the  fact  that  all  were  sold  to  collectors,  the 
current  PCGS  population  in  Mint  State  66  is  9,  with  none  higher.  (The 
NGC  census  records  3  graded  and  none  higher.) 

What  this  coin  brings  is  up  to  you,  but  let  it  not  be  forgotten  that 
colorful  toning  on  any  Arkansas  Commemorative  is  highly  unusual  and 
something  to  be  desired. 


171  1939-D.  Arkansas.  PCGS  graded  Mint  State  65.  Another  very  low 

mintage  date  (3,004  struck)  that  was  splendidly  well  preserved  from 
the  accidents  of  time.  Besides  being  frosty  white  throughout,  there 
has  developed  some  natural  toning  at  the  rims  on  both  sides, 
indicative  of  the  coin's  originality. 


IMMACULATE  1939  S  ARKANSAS  HALF  DOLLAR 


172  1939-S.  Arkansas.  PCGS  graded  Mint  State  66.  An  excellent  mate  to 

the  1939-D  Arkansas  just  offered.  This  1939-S  has  intense  sunset- 
gold  to  orange-red  toning  on  the  obverse  and  a  deeper  red  color  for  the 
reverse,  especially  near  the  border.  The  eagle  is  razor-sharp,  the  fields 
are  immaculate,  and  the  coin  simply  drips  originality.  But  best  of  all, 
1939-S  Arkansas  has  an  extremely  low  population  surviving  from  an 
original  mintage  of  2,104:  7  graded,  with  none  higher.  (NGC's  census 
adds  1  other  in  Mint  State  66  and  that  is  all!) 

So  why  not  take  the  plunge  and  give  this  handsome  coin  a  bid  that 
cannot  be  beaten. 
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173  1939-S.  Arkansas.  PCGS  graded  Mint  State  65.  Here  is  a  Gem 

Uncirculated  example  you  will  never  have  to  find  apologies  for  since 
it  is  one  of  the  most  exciting,  beautifully  toned  specimens  you  will  ever 
see.  The  fields  offer  a  gratifying  blend  of  satiny  white  luster  that  has 
toned  towards  the  rims  in  ever-deepening  colors— gold  nearest  the 
centers  turning  to  iridescent  yellow-green  then  deepening  further  into 
the  oranges  and  reds.  The  perfect  coin  for  someone  who  wants  to 
represent  the  type  with  an  extra  special  effect. 


174 


1936-S.  Bay  Bridge.  NGC  graded  Mint  State  67.  Superb  color,  color 
found  only  on  coins  which  remained  in  their  original  paper  wrappers 
for  many  years  after  their  issuance.  Today,  NGC  has  only  graded  7 
such  coins,  with  none  grading  higher.  Well  struck  and  certainly  one  of 
the  finest  survivors  and  definitely  one  of  the  most  colorful. 


SUPERB  1935  OVER  SMALL  1934  BOONE 


177  1936.  Boone.  NGC  graded  Mint  State  67.  Iridescent  blue  and  gold 

toning  evenly  distributed  on  both  sides  give  this  desirable  coin  a 
distinctive  air.  Furthermore,  PCGS  has  only  graded  3  coins  as  such 
while  NGC  has  awarded  14  as  such.  There  are  none  graded  higher  by 
either  service.  The  surfaces  are  superb  and  the  strike  is  flawless. 


178  1936-D.  Boone.  NGC  graded  Mint  State  66.  With  majestic  toning 
representative  of  a  well  preserved  specimen  that  was  never  touched 
by  the  cleaning  bug  of  the  1970's.  Its  fields  are  aglow  with  pastel  lilac, 
gold,  and  silver-blue  color.  And  its  strike  is  next  to  none  for  sharpness. 

179  1937-P,D,S  Boone  Set.  NGC  graded  Mint  State  66:  1937-D  NGC 
graded  Mint  State  67  and  1937-S  NGC  graded  Mint  State  65.  A 

superb  original  set  all  with  matched  light  toning.  Lot  of  3  coins. 

180  1937.  Boone.  NGC  graded  Mint  State  65.  A  golden  circle  of  toning 
about  the  rims  and  sharply  struck.  Excellent  luster  too. 


SUPERB  QUALITY  1937  D  BOONE 


175  1935.  Boone.  Small  1934.  PCGS  graded  Mint  State  67.  A  snowy  blast 

of  luster  douses  the  eye  at  first  glance,  and  once  adjusted  to  the 
radiance,  soft  golden  toning  can  be  enjoyed  about  the  periphery,  while 
the  balance  of  the  coin  is  simply  white.  PCGS  has  seen  fit  to  only 
award  this  grade  to  4  coins,  with  none  graded  higher.  And  one  can  see 
why  after  a  brief  study  of  the  surfaces,  for  they  are  nearly  perfect. 
Free  of  marks,  abrasions,  handling  and  a  host  of  other  detractions 
which  so  often  mar  the  delicate  surfaces  of  all  coinage.  Truly  an 
impeccable  coin. 


176  Group  of  Commemorative  Halves.  1935-D  Boone:  1935  Hudson; 

1926  Oregon  Trail;  1936  Robinson-Arkansas;  1935-S  San  Diego.  Mint 
State  63.  Lot  of  5  coins. 


181  1937-D.  Boone.  NGC  graded  Mint  State  67.  With  original  toning  on 
both  sides  that  includes  a  wealth  of  rainbow  hues  when  viewed  under 
an  incandescent  light.  The  fields  are  immaculate,  while  the  strike  is 
first  rate.  Only  3  graded  by  NGC. 

182  1937-D.  Boone.  PCGS  graded  Mint  State  65.  Frosty  white  with  only 
the  minutest  trace  of  color.  Blazing  luster  on  either  side  and  perfect 
surfaces.  An  excellent  value  in  today's  market. 


47 


The  Larry  Shepherd  Collection  of  U.S.  Commemorative  Coinage 


183  1938.  Boone.  NGC  graded  Mint  State  67.  There  are  only  2  Mint  State 

67  coins  graded  to  represent  this  date.  One  graded  by  PCGS  and  this 
coin.  There  are  none  graded  higher  by  either  service.  Superbly  struck, 
toned  and  vibrant.  For  only  a  very  few  are  found  with  such 
magnificent  toning:  deep  red  and  blue,  coupled  with  gold  and  green. 
And  even  fewer  survive  in  such  untouched  condition.  Most  Boones  are 
banged  up,  having  slid  about  in  dresser  drawers  as  various  other 
mementos  cascaded  down  upon  them,  forever  marking  surfaces  and 
rendering  them  several  notches  lower  on  the  grading  scale.  But  this 
coin  survived,  survived  at  the  top  of  the  heap,  remaining  untouched 
by  the  passage  of  time,  save  for  the  radiant  toning.  A  pleasure  to  view 
and  no  doubt  even  greater  to  own. 


LOW  POPULATION  1938  D  BOONE  HALF  DOLLAR 


184  1938-D.  Boone.  NGC  graded  Mint  State  67.  Not  only  is  this  a  well 
struck,  mint  fresh  specimen  with  gorgeous  sunset  colored  toning 
throughout,  but  1938-D  in  Mint  State  67  has  a  very  low  population, 
as  well:  7  graded  by  NGC  (1  higher)  and  6  by  PCGS  (none  higher). 
Somehow  we  think  that  none  of  the  others,  save  those  in  our 
consignor's  collection,  possess  quite  the  vibrancy  this  one's  toning 
has.  Well  worth  examining. 

185  1938-D.  Boone.  PCGS  graded  Mint  State  65.  Light  toning  about  the 
rims,  with  abundant  frost  and  luster  throughout.  The  few  marks  are 
well  hidden  on  the  devices. 


COLORFULLY  TONED  1938  S  BOONE  HALF  DOLLAR 


186  1938-S.  Boone.  PCGS  graded  Mint  State  67.  In  every  way  this  coin 

meets  the  requirements  of  an  utterly  superb  Boone  Commemorative 
Half  Dollar.  In  addition  to  being  fully  struck,  it  has  delightfully  smooth 
surfaces,  no  marks,  and  some  pretty  incredible  toning  that  ranges  over 
the  color  spectrum  like  a  concert  pianist  ranges  over  his  keyboard. 
Please  do  not  expect  to  walk  away  with  this  one  without  a  fight.  For 
it  is  a  truism  in  numismatics  that  incredibly  beautiful  coins  bring  lofty 
prices.  Of  2,100  minted  only  7  have  been  so  graded  by  PCGS  (none 
higher)  and  5  by  NGC  (none  higher). 


TOP  QUALITY  1938  S  BOONE  COMMEMORATIVE 


1 87  1938-S.  Boone.  NGC  graded  Mint  State  67.  Here  is  top  quality  you  will 

never  have  to  upgrade.  Besides  sporting  colorful  original  toning  (on 
both  sides,  nonetheless),  it  is  boldly  struck,  has  impeccable  fields  and 
devices,  and  sports  on  extremely  low  population:  5  graded  with  none 
higher  by  NGC  and  7  graded  with  none  higher  by  PCGS. 


188  1925-S.  California  Diamond  Jubilee.  PCGS  graded  Mint  State  66.  A 

superb  example  of  this  popular  issue,  and  a  coin  that  seldom  comes 
with  such  bright  mint  luster  as  this  one  displays.  Purple  and  gold 
toning  has  developed  around  the  legends  and  devices.  This  adds  a 
note  of  distinction  to  an  already  handsome  coin. 


189  1925-S.  California  Diamond  Jubilee.  PCGS  graded  Mint  State  66.  A 

superb  example  of  a  coin  that,  in  spite  of  its  relatively  large  mintage, 
seems  to  be  extremely  hard  to  find  in  Gem  condition.  The  present  one 
has  bright  white  luster  and  frost  on  either  side,  free  of  toning  and 
marks. 

190  1936.  Cleveland.  NGC  graded  Mint  State  66.  Pastel  colors  are  quite 
well  established  on  this  scarce  issue.  About  as  high  a  grade  as  is 
readily  obtainable,  with  62  so  graded  by  NGC  and  but  4  graded  higher. 
Superb  fields  and  devices. 


191  1936.  Cincinnati.  PCGS  graded  Mint  State  65.  Well  struck  and 

sporting  gleaming  surfaces  that  belong  on  a  coin  a  grade  or  two  higher 
since  they  are  so  fresh.  Also,  the  strike  is  much  nicer  than  normally 
found  on  Cincinnati. 
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TOP  NOTCH  1892  COLUMBIAN 


SUPERB  TONED  UNCIRCULATED  1936  D  CINCINNATI 


197  1892.  Columbian.  NGC  graded  Mint  State  63.  Superb  color  and 

certainly  better  than  the  grade  implies. 


198  1893.  Columbian.  NGC  graded  Mint  State  64.  Bright  and  flashy  with 

only  light  peripheral  toning.  Tough  to  find  this  nice. 


193  1936-D.  NGC  graded  Mint  State  66.  A  superb  rendition  of  the 

Cincinnati  type,  and  this  time  the  coin  has  pleasing  original  toning, 
probably  as  acquired  over  many  years  in  an  issue  holder.  The  luster  is 
complete,  the  surfaces  are  fresh  and  virtually  mark-free,  and  the 
overall  appearance  is  outstanding. 


194  1936-D.  Cincinnati.  PCGS  graded  Mint  State  65.  A  wonderful 

example  that  features  exquisite  gold,  blue  and  green  on  the  obverse 
and  satiny  white  on  the  reverse.  What  a  great  coin! 


See  Color  Plate  2 

1 95  1936.  Cleveland.  NGC  graded  Mint  State  67.  Our  consignor  compared 

this  one's  deep,  beautiful  color  to  a  bottle  of  the  finest  burgundy  wine 
held  up  to  a  light.  Both  sides  reveal  a  blend  of  reds  and  rich  burgundy 
color  and  are  unusually  free  from  marks  since  Cleveland  seems  almost 
to  have  been  struck  with  marks.  Buy  this  one  and  you  will  never  have 
to  apologize  for  it.  Instead,  your  peers  will  agree  with  your  exquisite 
taste  in  coins. 

There  have  been  4  graded  in  Mint  State  67  by  NGC  and  3  by  PCGS. 
Neither  service  reports  any  finer  examples. 


192  1936.  Cincinnati.  NGC  graded  Mint  State  64.  Selected  by  our 

consignor  for  its  resoundingly  vivid  toning  hues:  reds,  golds,  greens 
and  iridescent  blues  that  make  a  halo  around  the  border  on  both  sides 
of  the  coin.  A  few  light  marks  are  present  on  the  obverse,  but  none 
are  of  any  significance.  Moreover,  for  a  Cincinnati  the  strike  is 
outstanding. 


196  1892.  Columbian  Exposition.  PCGS  graded  Mint  State  66.  Vibrant 

white  luster  abounds  on  either  side.  The  fields  are  magnificent  for  a 
Columbian  — smooth,  lustrous,  and  blemish  free.  One  of  only  26  so 
graded  by  PCGS  with  a  single  coin  graded  a  single  grade  higher. 
Unimprovable  quality  for  the  issue. 


199 


1935.  Connecticut.  PCGS  graded  Mint  State  66.  Another 
exceptionally  nice  high-grade  Commemorative,  this  time  sporting 
original  gold  and  orange-gold  toning  on  both  sides.  Clearly,  the  coin 
was  kept  in  an  issue  card  for  years  and  years  to  develop  such  color. 
And  clearly,  the  coin  would  fit  into  the  finest  set  in  the  land,  so  a  high 
bid  is  in  order. 


TOP  QUALITY  1936  CLEVELAND  HALF  DOLLAR 


200  1935.  Connecticut.  PCGS  graded  Mint  State  66.  Iridescent  toning  on 

either  side  and  sharply  struck.  The  surfaces  are  pristine,  unblemished 
by  marks  or  abrasions.  An  attractive  example  of  this  popular  coin. 


202  1936.  Delaware.  PCGS  graded  Mint  State  65.  Frosty  bright  and 

without  toning.  An  excellent  coin  for  the  money. 


203  1936.  Elgin.  NGC  graded  Mint  State  66.  Magnificent  color  on  both  the 

obverse  and  reverse.  Color  of  vibrant  red  and  velvety  blue.  Fields  are 
bereft  of  marks.  The  strike  is  strong  to  average  in  places.  One  of  53 
so  graded,  with  but  6  graded  a  notch  higher,  and  we  doubt  if  any  could 
be  prettier. 


201 


1936.  Delaware.  NGC  graded  Mint  State  66.  Bright  white  and  frosty 
with  only  light  toning  about  the  periphery.  Velvety  smooth  surfaces, 
which  remain  as  fresh  as  the  day  the  were  struck.  Only  2  graded  a 
notch  higher  by  NGC  and  one  of  36  so  graded  by  NGC. 
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204  1936.  Elgin.  PCGS  graded  Mint  State  65.  With  characteristic  heavy 

mint  frost  throughout  and  pristine  surfaces.  Moreover,  these  surfaces 
have  picked  up  some  of  the  most  beautiful  gold  and  red  toning  you  will 
ever  see  on  a  1936  Elgin;  more  often  than  not,  Elgins  come  with  dusky 
silver-gray  toning  from  the  holders  they  were  shipped  in. 


210  1935.  Hudson.  NGC  graded  Mint  State  65.  Golden  toning  about  the 

periphery,  the  central  areas  frosty  white.  Excellent  surfaces  and  color. 


FASCINATING  1946  IOWA  COMMEMORATIVE 


205  1936.  Elgin.  NGC  graded  Mint  State  65.  Pristine  surfaces  with  nary 
a  mark  to  be  found,  excellent  luster  and  without  a  hint  of  toning. 

206  1922.  Grant.  NGC  graded  Mint  State  65.  Faint  iridescent  toning  on 
either  side,  coupled  by  velvety  smooth  surfaces  that  reveal  no 
distracting  marks  or  bumps.  Truly  respectable  for  a  Grant,  most  being 
a  notch  or  two  below  this  grand  example. 


207  1928.  Hawaiian.  NGC  graded  Mint  State  65.  Frosty  and  white  on  both 

sides,  nearly  free  of  toning.  Most  of  these  are  heavily  toned  (damp 
weather  in  Hawaii  and  mishandling  by  collectors)  and  suffered  from 
unskilled  dipping  in  the  past  coin  booms.  This  is  a  most  pleasant 
exception.  Free  of  nearly  all  signs  of  handling  or  exposure.  Excellent 
luster  on  both  sides.  One  of  39  so  graded  with  4  graded  a  notch  higher 
by  NGC. 


208  1935.  Hudson.  NGC  graded  Mint  State  66.  Russet  and  gold  toning 

graces  the  lustrous  surfaces.  Really  a  pretty  coin  for  the  issue,  which 
often  comes  dull  and  lifeless.  Here  is  a  bright  and  desirable  exception. 
One  of  10  so  graded  by  NGC  with  only  2  graded  higher. 


BEAUTIFULLY  TONED  1935  HUDSON 


209  1935.  Hudson.  PCGS  graded  Mint  State  65.  But  this  isn't  just  any 

Mint  State  65  Hudson  Commemorative,  far  from  it.  Rather,  it  has 
warm  reddish  gold  toning  over  especially  bright  luster  whereby  the 
devices  shine  with  a  wonderful  glow.  Moreover,  unlike  some  Mint 
State  65's  we  have  handled,  this  one  has  a  very  clean  whale  and 
immaculate  sails  on  the  Half  Moon  sailing  ship.  (Most  Hudsons  come 
scruffy  on  these  two  expanses  of  unadorned  surface.)  In  a  word,  then, 
the  coin  is  superb,  and  belongs  in  a  first  class  set  of  Commemorative 
Halves. 


21 1  1946.  Iowa.  PCGS  graded  Mint  State  68.  A  delightful  example  of  this 

fascinating  coin  having  superb  gold  and  silver-blue  toning  with  areas 
of  pink  added  in  by  the  hand  of  fate  to  give  it  an  extra  dash  of  color. 
If  top  quality  is  what  you  are  after,  then  this  one's  top  quality  is  just 
the  ticket  for  your  collection.  Only  6  graded  so  far  by  PCGS,  with  none 
higher. 


SUPERB  QUALITY  1918  LINCOLN  ILLINOIS 


212  1918.  Lincoln-lllinois.  NGC  graded  Mint  State  67.  A  coin  that  rests 

squarely  on  the  top  step  of  the  current  grading  census,  having  an  NGC 
population  of  2  and  a  PCGS  population  of  9.  Neither  service  has  seen 
any  nicer  ones,  nor  do  we  expect  they  will  consider  how  exacting  the 
services  are  and  how  few  mark-free  Lincolns  exist.  The  present  coin 
has  a  wealth  of  original  color  (sunset  hues)  on  both  sides,  not  just  one. 
Prospective  bidders  should  examine  it. 


21  3  1918.  Lincoln-lllinois.  PCGS  graded  Mint  State  66.  An  utterly  beautiful 

Lincoln  Commemorative  featuring  highly  unusual  colorful  toning  on 
both  sides.  If  you  demand  the  best  for  your  set,  consider  bidding.  It 
will  be  well  worth  the  extra  effort  it  takes  to  snatch  this  one  away  from 
competing  bidders. 


50 


The  Larry  Shepherd  Collection  of  U.S.  Commemorative  Coinage 


214 


215 
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217 
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1936.  Long  Island.  PCGS  graded  Mint  State  66.  A  band  of  toning  on 
the  obverse  and  deeper,  quite  colorful  toning  on  the  reverse.  This  is 
unusual  for  Long  Island,  because  typically  these  come  with  average  to 
middling  toning,  at  best.  Because  of  the  high  grade,  the  coin  is  doubly 
desirable. 


1936.  Long  Island.  PCGS  graded  Mint  State  66.  Stunning  color  on  the 
obverse,  deep  russet  and  green  commingle  with  the  frosty  luster.  The 
reverse  is  more  mottled,  a  direct  result  of  storage  in  the  original  holder. 
All  is  nearly  free  of  contact.  No  dings  or  tick  marks.  No  problems.  Truly 
a  delightful  and  exemplary  coin  worthy  of  the  finest  set. 

1936.  Long  Island.  NGC  graded  Mint  State  64.  Medium  gray  toning 
and  lustrous. 


1920.  Maine.  NGC  graded  Mint  State  64.  Bright  white  luster  and  the 
surfaces  are  quite  free  from  the  usual  bagmarks.  The  strike  is  also 
above-average  for  Maine  in  showing  partial  faces  on  the  two  obverse 
figures  who  stand  on  either  side  of  the  arms  of  Maine. 


1934.  Maryland.  NGC  graded  Mint  State  66.  Dusky  pink  and  lilac 
color  enhances  this  one's  frosty  mint  bloom.  And  because  there  are 
so  few  marks  on  Calvert's  portrait,  the  coin  fully  deserves  its  lofty 
Mint  State  66  designation. 


1921.  Missouri.  Mint  State  63.  A  few  light  hairlines  in  the  fields  but 
these  are  easily  overlooked  in  the  mint  frost.  Reddish  brown  toning 
with  areas  of  iridescent  blue  have  formed  along  the  rims  on  both  sides, 
leaving  the  centers  bright  and  lustrous.  The  Missouri  is  an  important 
type  as  only  15,428  pieces  were  struck. 
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1923-S.  Monroe  Doctrine.  PCGS  graded  Mint  State  65.  Another 
delightful  1923-S  Monroe  Half  Dollar  displaying  original  orange  brown 
toning  over  especially  bright  mint  luster.  Examine  a  few  dozen 
Monroes  and  then  compare  what  you  see  with  this  sparkler.  Notice 
the  difference?  “Those”  have  okay  surfaces  but  less  than  spectacular 
luster;  this  one  has  it  all;  flash,  clean  surfaces,  and  a  bold  strike. 


1923-S.  Monroe  Doctrine.  PCGS  graded  Mint  State  65.  With 
absolutely  beautiful  toning,  unlike  95%  of  the  Monroes  which  rarely 
develop  attractive  color.  Here,  the  surfaces  are  a  mixture  of  pastel 
pinks  and  golds  with  other  hues  interspersed.  Although  Monroe  is  a 
relatively  common  Commemorative  in  bagmarked  Uncirculated 
grades,  it  is  decidedly  uncommon  this  nice! 


1923-S.  Monroe  Doctrine.  NGC  graded  Mint  State  65.  Natural  toning 
in  the  centers  with  decidedly  colorful  gold  and  blue  around  the  rim. 
Very  few  Monroes  come  with  nice  color,  so  the  few  pieces  in  our 
special  consignment  deserve  examining. 

1938.  New  Rochelle.  PCGS  graded  Mint  State  66.  Highly  lustrous 
surfaces  beneath  natural  toning.  Everything  a  gem  quality  coin  should 
have,  including  a  top  grade. 


RAINBOW  NEW  ROCHELLE 


1938.  New  Rochelle.  NGC  graded  Mint  State  66.  Stunning  rainbow 
hues  cover  both  the  obverse  and  reverse.  Color  literally  glows  from  the 
surface.  We  can  not  recall  seeing  a  coin  with  more  radiance.  Further, 
the  usual  attributes  are  present:  sharp  strike,  clean  devices  and  fields 
and  only  a  handful  of  coins  that  have  achieved  this  grade.  Be  sure  to 
view  this  coin,  even  if  you  don't  aspire  to  own  it,  just  for  the  sheer 
pleasure  of  seeing  its  colors. 
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1938.  New  Rochelle.  PCGS  graded  Mint  State  65.  One  of  several 
resplendent  1938  New  Rochelle  Commemoratives  to  choose  from  in 
this  remarkable  run.  This  one,  like  that  which  follows,  has  acquired 
beautiful  natural  toning  in  its  travels  and  is  among  the  loveliest  you  will 
ever  have  the  opportunity  to  bid  on.  Toss  aside  the  Blue  Sheet 
indicator  when  estimating  your  bids;  it  will  be  worth  an  extra  premium 
to  snatch  this  one  away  from  your  co-bidders. 


VIBRANTLY  TONED  1936  NORFOLK  COMMEMORATIVE 


229  1936.  Norfolk.  NGC  graded  Mint  State  67.  With  a  blazing  halo  of  color 

around  the  reverse  periphery.  Towards  the  center  is  bright  gold;  further 
on  out,  orange-gold  flows  into  fiery  red;  and  finally,  along  the  outer 
ring  like  the  three  rings  of  Saturn,  iridescent  sky  blue.  What  a 
wonderful  Commemorative  for  someone  who  desires  the  finest,  most 
beautiful  renditions  for  their  set. 


226  1938.  New  Rochelle.  NGC  graded  Mint  State  65.  Unlike  90%  of  New 

Rochelles  which  come  with  bright,  colorless  surfaces,  this  one  has 
developed  handsome  toning  during  its  years  in  an  issue  holder.  Best 
of  all,  the  fields  are  gleaming  beneath  their  toned  exterior  and  so 
present  a  continuous  flow  of  uninterrupted  luster  from  the  center  to 
the  rim. 


MAGNIFICENT  MINT  STATE  68  NORFOLK 


227  1936.  Norfolk.  PCGS  graded  Mint  State  68.  Superb!.  Superb  color, 

strike  surfaces  and  luster!  The  lilac  and  gold  toning  is  second  to  none 
on  this  top  quality  Norfolk  Commemorative.  If  you  demand  the  finest 
and  will  not  accept  second  best,  then  cast  your  eyes  on  this 
remarkable  piece.  It  sits  atop  the  pyramid  of  Norfolks  graded:  23  seen 
by  PCGS  as  of  May  1991,  with  none  higher. 


SUPERB  MINT  STATE  67  NORFOLK 


228  1936.  Norfolk.  PCGS  graded  Mint  State  67.  Another  outstanding 

example  of  the  1936  Norfolk,  and  a  coin  that  is  fully  struck,  replete 
with  satiny  luster,  and  sports  bright  orange  gold  toning  on  the  reverse 
with  splashes  of  green  here  and  there  to  give  it  added  color. 


OUTSTANDING  1926  S  OREGON  COMMEMORATIVE 


230  1926-S.  Oregon  Trail.  NGC  graded  Mint  State  67.  One  of  a  number  of 

high  end  Oregon  Trails  to  whet  your  appetite.  The  coin  offered  here 
sports  clean  surfaces,  a  bold  strike,  some  of  the  prettiest  satin  luster 
found,  and  original  color  towards  the  top  of  the  obverse  and 
correspondingly  towards  the  lower  portions  of  the  reverse.  The  Indian 
is  immaculate.  NGC  and  PCGS  have  graded  1926-S  as  follows:  17, 
with  1  higher  and  21,  with  1  higher,  respectively. 


EXCEPTIONALLY  NICE  1926-S  OREGON  TRAIL 


231  1926-S.  Oregon  Trail.  NGC  graded  Mint  State  67.  One  of  the  most 
splendidly  toned  Oregons  available,  with  natural  colors  on  both  sides 
of  the  coin,  not  only  one  side  as  is  usually  the  case.  Besides  having 
this  award-winning  toning,  the  present  specimen  is  also  one  of  the  top 
end  1926-S  pieces  being  an  unspotted  Gem. 

232  1928.  Oregon.  PCGS  graded  Mint  State  65.  As  the  grade  requires, 
only  the  faintest  marks  are  allowable.  In  fact,  this  coin  sits  squarely  in 
the  Gem  category,  with  its  great  luster,  surfaces  and  eye  appeal. 


FRESH  AND  ORIGINAL  1936  OREGON  TRAIL 


233  1936.  Oregon  Trail.  PCGS  graded  Mint  State  67.  Among  the 

handsomest  toned  1936  Oregons  available  and  deserving  of  a  strong 
bid.  Not  only  is  it  beautifully  toned,  but  its  strike  is  extra  bold  while 
the  surfaces  are  awash  in  gleaming  luster.  Superb! 
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GLOSSY  SILVER  WHITE  1937  D  OREGON  TRAIL 


234  1937-D.  Oregon  Trail.  PCGS  graded  Mint  State  67.  A  coin  with 

positively  gorgeous  silvery  white  toning  over  picture-perfect  surfaces. 
Indeed,  everything  is  so  spectacular  here,  so  charming  and  original, 
that  you'll  never  have  to  search  for  a  handsomer  one  for  your  set,  even 
though  a  few  Mint  State  68's  have  been  graded. 


IMMACULATE  1937  D  OREGON  TRAIL 
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See  Color  Plate  2 


1937-D.  Oregon  Trail.  NGC  graded  Mint  State  67.  With  coruscating 
mint  luster  and  dazzling  toning  around  the  border  of  the  obverse  (this 
side  had  been  facing  out  in  the  original  issue  card).  The  reverse,  which 
has  obviously  been  against  the  back  of  the  cardboard  holder,  has 
achieved  a  remarkable  blend  of  gold  and  red  toning.  It  is  indeed  a 
pleasure  to  be  able  to  offer  such  a  handsome  specimen  for  your 
bidding. 


1937-D.  Oregon.  NGC  graded  Mint  State  67.  Magnificent  surfaces 
and  awash  in  original  paper  holder  toning.  The  reverse  is  even  more 
magnificent,  with  deep  rings  of  color  from  long  residence  in  the  paper 
holder.  Scarce,  but  not  unobtainable  as  62  are  so  graded  by  NGC,  with 
but  6  a  notch  higher.  Surfaces  which  approach  perfection. 


239' 


240 


1937  D  OREGON  WITH  CORUSCATING  BLUE  TONING 


241 


237  1937-D.  Oregon  Trail.  NGC  graded  Mint  State  67.  A  dandy  specimen, 

both  because  of  its  magnificent  condition  as  well  as  its  unusually 
vibrant  silvery  blue  and  pastel  gold  toning.  And  the  toning  is  not  just 
on  one  side  but  evenly  matched  on  both  sides  of  this  resplendent  coin. 
Whether  you  are  building  a  complete  date  set  of  Oregons  or  simply 
need  one  for  your  type  set,  you  need  not  look  any  farther;  it  awaits 
your  call. 


OUTSTANDING  1937  D  OREGON  TRAIL 


1937-D.  Oregon  Trail.  NGC  graded  Mint  State  67.  Here,  too,  the 
surfaces  are  second  to  none,  the  strike  is  razor-sharp  on  both  sides, 
and  the  colorful  toning  is  visually  stunning.  Oregon  Trails  are  regularly 
seen  in  gem  condition  as  they  were  well  made  as  a  rule;  however, 
because  of  their  method  of  storage,  few  of  them  achieve  such  a  rich 
blend  of  colors  as  this  one  has;  instead,  most  are  average  to  dull.  That 
is  why  we  think  prospective  bidders  should  examine  this  Lot  along 
with  all  of  the  other  attractive  Oregon's  in  the  sale. 


1938.  Oregon  Trail.  NGC  graded  Mint  State  66.  One  of  only  6,006 
pieces  minted  and  an  original  toned  example  that  shows  it  was  kept 
in  an  original  issue  card  until  being  sent  in  for  grading.  The  reverse  is 
toned  an  even  reddish  green  hue  while  the  obverse  has  deep  red  bands 
around  the  periphery  and  a  single  toned  area  in  the  center;  elsewhere 
the  surfaces  are  silvery  white. 

1938.  Oregon.  PCGS  graded  Mint  State  65.  Vibrant  white  luster 
greets  the  eye  from  this  sharply  impressed  coin.  Furthermore,  the 
surfaces  are  exquisite,  as  found  only  on  a  coin  that  has  received  tender 
loving  care  since  its  day  of  issue. 


SUPERB  1938  D  OREGON  TRAIL  COMMEMORATIVE 


1938-D.  Oregon  Trail.  NGC  graded  Mint  State  67.  Another  spectacular 
Oregon  Trail  with  natural  toning  as  acquired  in  an  original  holder.  Like 
the  Philadelphia  Mint  piece  before  it,  it  has  lovely  red  toning 
throughout  the  reverse  side  (with  greenish  highlights)  and  peripheral 
red-gold  toning  around  the  obverse  rim.  One  of  the  smartest  looking 
pieces  you  will  ever  encounter! 


53 


The  Larry  Shepherd  Collection  of  U.S.  Commemorative  Coinage 


245 


BEAUTIFULLY  TONED 


242  1938-D.  Oregon  Trail.  NGC  graded  Mint  State  67.  With  gorgeous 
toning  on  both  sides  that  includes  such  bright  colors  as  fire  orange, 
sunset  gold,  reds  and  blues,  and  some  others  that  we  cannot  find  in 
the  dictionary  because  the  English  language  has  such  a  paucity  of 
variations  to  choose  from.  Take  it  as  a  given  that  you  will  never  find 
another  1938-D  with  these  vivid  tints;  nor  will  you  find  many  more 
Mint  State  67's  with  any  sort  of  tints  because  NGC  has  graded  only 
26  Mint  State  67's  and  4  higher  while  PCGS  has  graded  only  35  Mint 
State  67's  with  3  higher. 

243  1938-D.  Oregon.  NGC  graded  Mint  State  66.  Frosty  luster  and 
moderate  toning,  a  silky  and  handsome  coin  that  should  please  the 
most  fastidious  collector. 

MAGNIFICENTLY  TONED  1938  S  OREGON  COMMEMORATIVE 


1938  D  OREGON  TRAIL 


Plate  3 


244  1938-S.  Oregon  Trail.  NGC  graded  Mint  State  67.  As  the  grade  tells 

you,  this  one  is  undeniably  a  Gem  Uncirculated  coin.  What  the  grade 
fails  to  mention,  however,  but  what  we'll  be  happy  to  reveal,  is  that 
the  entire  coin  has  taken  on  a  rich  mix  of  reds  and  greens,  golds  and 
a  bit  of  blue  toning.  Were  you  to  search  the  world  over  you  would  never 
find  a  fresher,  more  original  blend  of  colorful  hues.  And  why  should 
you  want  to  with  this  one  before  you  available  for  bidding? 

We  note  that  NGC  has  graded  13  so  far,  along  with  1  higher  while 
PCGS  has  seen  23  and  1  higher.  How  many,  though,  can  compare  in 
the  color  department? 


AMAZING  1915  S  PAN  PACIFIC  HALF  DOLLAR 


Plate  3 


1915-S.  Panama-Pacific  Exposition.  PCGS  graded  Mint  State 
67.  Superb!  When  have  you  ever  beheld  a  more  amazing  Pan- 
Pacific  Half  Dollar  than  this.  Not  only  is  it  close  to  perfection, 
but  its  toning  is  something  only  the  angels  could  duplicate.  The 
coin  remained  in  an  original  copper  frame  along  with  its  gold 
companions,  apparently  until  just  before  being  submitted  for 
grading.  In  that  time  it  developed  an  incredibly  beautiful  halo 
of  colors  around  the  obverse  periphery.  With  the  centers 
offering  the  lightest  hues,  the  color  marches  outwards  toward 
the  rim  in  an  overlapping  blend  from  gold  to  red  to  magenta  to 
turquoise  blue!  They  are  almost  beyond  belief.  It  is  as  if  a 
summer  rainbow  had  visited  the  coin  and  left  its  shadow 
thereon. 

Equally  beyond  belief  is  the  grade,  since  this  is  one  of  the 
few  Mint  State  67's  graded  by  PCGS  (19)  from  an  original 
mintage  of  27,134.  We  have  seen  a  number  of  high  grade 
specimens  sold  over  the  years.  And  we  can  say  without  fear 
of  contradiction,  this  is  the  most  beautiful  rendition  of  a 
Panama-Pacific  Half  we  have  ever  been  privileged  to  sell.  We 
hope  that  its  new  owner  will  not  simply  lock  it  away  in  a  vault 
somewhere,  but  instead  will  let  others  admire  its  remarkable 
beauty  from  time  to  time.  Truly,  it  belongs  in  an  exhibit  case 
sitting  on  a  velvet  rise  beneath  a  golden  spotlight. 
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246  1915-S.  Panama-Pacific  Exposition.  NGC  graded  Mint  State  66.  One 

of  only  30  so  graded  by  NGC  with  but  5  graded  higher.  And  what  a 
fabulous  coin  it  is!  Perfect,  satiny  surfaces  and  an  alluring  luster  make 
this  one  of  the  prettiest  Commemorative  Half  Dollars  you  will  ever 
encounter.  We  all  know  how  the  Panama-Pacific  Exposition  was  one 
of  our  foremost  fairs;  well  attended,  and  famous  for  its  variety  of 
numismatic  rarities.  Here  is  one  you  would  be  proud  to  own  and 
display. 


247  1920.  Pilgrim.  NGC  graded  Mint  State  64.  Much  nicer  than  99%  of 

the  Mint  State  64  Pilgrims  that  are  offered.  Instead  of  having  the  usual 
dipped  surfaces,  this  one  retains  its  original  color  in  shades  of  blue  and 
silver-blue,  with  golden  red  highlights  noted  within  the  sails  on  the 
reverse. 


248  1921.  Pilgrim.  PCGS  graded  Mint  State  65.  Silvery  white  luster  is  here 

intermingled  with  pinkish  gold  toning  splashes  on  the  obverse  and 
reverse.  Given  the  high  grade,  bidders  will  have  nothing  to  find  fault 
with.  Indeed,  for  1921  Pilgrim,  this  is  a  gem. 


249  1921.  Pilgrim.  NGC  graded  Mint  State  65.  A  jewel  of  a  coin,  the 

obverse  is  crisp  and  bright,  while  one  can  nearly  see  the  ship  rocking 
on  the  reverse.  Boldly  impressed  and  head  and  shoulders  above  most 
seen  for  the  grade. 


1921.  Pilgrim.  Large  Hat  variety.  NGC  graded  Mint  State  64.  Natural 
original  toning  over  lustrous  surfaces. 

1936-D.  Rhode  Island.  PCGS  graded  Mint  State  65.  Bright  with  only 
a  few  flecks  of  toning  scattered  about.  Excellent  luster  and  surfaces. 


252  1937.  Roanoke.  NGC  graded  Mint  State  67.  This  one  speaks  volumes 
about  originality;  perfect  fields,  glowing  deep  yellow  and  blue  toning, 
and  magnificent  luster  underneath.  Only  27  so  graded  by  NGC,  with 
none  graded  higher.  What  does  that  tell  you  about  this  coin's 
potential? 

253  1937.  Roanoke.  PCGS  graded  Mint  State  66.  Delicate  toning  about 
the  outer  rims,  the  balance  bright  white  and  untoned.  In  fact,  this  one 
is  unusually  bright  and  certain  to  please. 

254  1937.  Roanoke.  NGC  graded  Mint  State  66.  Obviously  from  an 
original  holder,  the  center  of  the  obverse  is  bright  and  untoned,  while 
the  periphery  is  an  even  gold  color,  the  reverse  is  evenly  toned,  again 
quite  naturally  with  golden  and  yellow  hues  dancing  with  the  luster. 


255  1937.  Roanoke.  Mint  State  65.  With  beautiful  gold,  red  and  blue 
toning,  especially  red!  An  unusual  coin  with  such  color  and  traceable 
to  its  original  issue  5-coin  card  (included  with  this  Lot).  Because  most 
of  these  issue  holders  were  separated  from  their  coins  and  tossed  out, 
only  a  few  hundred  survive  intact.  That  presented  here  is  one  of  the 
truly  colorful  Roanokes.  Lot  of  2  pieces,  coin  and  holder. 

256  1936.  Robinson-Arkansas.  NGC  graded  Mint  State  66.  Natural  toning 
abounds,  giving  this  coin  a  special  look  which  must  be  seen  to  be 
appreciated.  Luster  glows  up  from  the  protected  fields.  One  of  32  so 
graded,  with  none  grading  higher  by  NGC. 


257 


1935-S.  San  Diego.  PCGS  graded  Mint  State  67.  Like  the  other  PCGS 
graded  Mint  State  67  San  Diego  in  this  sale,  this  one  represents  only 
a  tiny  fraction  of  the  total  mintage,  yet  it  is  definitely  at  the  top  of  the 
heap,  for  it  has  no  peers,  no  betters  yet  found  by  either  grading 
service.  This  coin  has  only  light  toning,  so  the  collector  can  decide:  do 
you  want  a  magnificent  toned  example,  or  the  velvety  smooth  glowing 
white  one  offered  here.  How  could  you  go  wrong? 


258  1935-S.  San  Diego.  PCGS  graded  Mint  State  67.  Sunset  gold  with  sea 

green  framing  the  central  devices.  Frosty  bright  and  truly  exceptional 
quality  for  one  of  these.  In  fact,  PCGS  readily  agrees,  having  only 
awarded  19  coins  as  Mint  State  67,  with  no  W  higher. 

Unimprovable  quality. 
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259  1935-S.  San  Diego.  NGC  graded  Mint  State  66.  Frosty  and  white  with 

just  a  touch  of  toning  about  the  periphery.  Much  nicer  than  some  of 
the  deeply  toned  ones  that  abound.  A  resounding  gem! 


260  1936-D.  San  Diego.  PCGS  graded  Mint  State  66.  One  of  the  freshest 

San  Diegos  we  have  been  privileged  to  auction.  Its  luster  and  color  are 
gorgeous  and  indicate  to  us  a  coin  that  has  been  stored  carefully  by 
its  previous  owners.  Now  that  it  is  housed  in  a  safe  encapsulation  it 
will  continue  to  retain  its  majestic  look  from  here  on  out. 


261  1935.  Spanish  Trail.  NGC  graded  Mint  State  66.  A  resounding  gem  by 

any  standard.  Spanish  Trails  were  subject  to  bagmarks  as  the  design 
left  acres  of  open  fields,  fields  which  tend  to  attract  nicks  and  marks. 
Therefore,  many  Spanish  Trails  display  numerous  field  marks.  When 
left  alone  in  their  paper  holders,  they  received  no  marks,  like  the  coin 
here.  Thus,  few  are  found  so  superb.  Few  indeed.  NGC  has  only  graded 
38  in  this  category,  with  a  single  coin  1  notch  higher. 


262  1925.  Stone  Mountain.  PCGS  graded  Mint  State  65.  Much  sharper 

than  most  Stone  Mountains  and  even  more  desirable  because  it  has 
harnessed  the  magic  of  Nature's  paintbrush  by  developing  gorgeous 
colorful  toning  on  both  sides.  Compare  with  other  toned  examples  and 
see  the  difference.  This  one  puts  the  others  to  shame. 


TOP  QUALITY  1935  TEXAS  COMMEMORATIVE 


263  1935.  Texas.  NGC  graded  Mint  State  67.  One  of  a  small  group  of 

superb  Uncirculated  Texas  Commemorative  Halves  we  are  pleased  to 
present  for  your  bidding  pleasure.  That  offered  here  has  marvelous 
dappled  toning  over  exquisitely  smooth  and  lustrous  surfaces.  Besides 
being  perfection-plus  in  the  toning  department,  the  strike  is  also 
characteristic  of  well  made,  high  grade  specimens:  razor-sharp. 


MAGNIFICENT  1935  D  TEXAS  WITH  PROOFLIKE  OBVERSE 


264  1935-D.  Texas.  NGC  graded  Mint  State  67.  Not  only  has  this  one 
developed  some  of  the  loveliest  toning  colors  ever  found  on  a 
Commemorative  Half  Dollar,  but  its  obverse  is  unusual  in  being 
prooflike  instead  of  having  the  usual  satin  luster.  Moreover,  the  strike 
is  so  sharp  you  could  easily  mistake  the  coin  for  a  presentation  piece, 
as  if  it  had  been  struck  twice  by  the  dies  instead  of  once.  We 
recommend  it  heartily  to  the  specialist  who  wants  something  "extra" 
to  spruce  up  a  type  set  or  144-piece  date  and  mintmark  set.  The  NGC 
census  is  15,  with  none  higher;  the  PCGS  census  is  24,  with  none 
higher. 

265  1935-D.  Texas.  NGC  graded  Mint  State  66.  Superb  iridescent  toning 
glistens  like  dewdrops  in  the  morning  sun.  Razor-sharp  strikes  are  the 
rule  on  this  issue,  and  this  is  no  exception.  Remarkably  well  preserved. 


TRULY  GRAND  1936  TEXAS  HALF  DOLLAR 


266  1936.  Texas.  PCGS  graded  Mint  State  67.  Everything  a  connoisseur 

of  gem  quality  Commemorative  coinage  could  ask  for  is  present  here: 
bold  strike  on  the  eagle  and  winged  Liberty;  perfect  fields;  silky  luster; 
and  some  of  the  handsomest  toning  seen  on  a  Texas  Half  Dollar  with 
sparkling  golds  and  reds  predominating  around  the  edges  of  both 
obverse  and  reverse.  As  of  April  1991,  PCGS  had  graded  15  of  these; 
with  1  higher,  while  NGC  had  seen  5  Mint  State  67's,  with  none 
higher.  Together  these  give  1936  Texas  a  very  low  population  and 
indicate  that  a  premium  bid  is  in  order. 


MAGENTA  AND  BLUE  1936  TEXAS  HALF  DOLLAR 


See  Color  Plate  3 


267  1936.  Texas.  NGC  graded  Mint  State  67.  With  eye-popping  magenta 

and  blue  toning  covering  the  obverse  or  date  side  and  competing 
50-50  with  the  radiant  white  luster  for  a  place  on  the  reverse. 
Everything  is  spectacular  here,  and  we  would  like  to  recommend  that 
bidders  offer  it  a  liberal  bid. 


56 


The  Larry  Shepherd  Collection  of  U.S.  Commemorative  Coinage 


268  1936-D.  Texas.  NGC  graded  Mint  State  67.  One  of  a  small  group  of 

exceptionally  well  preserved  1936-D  Texas  Halves  we  are  pleased  to 
present.  Examine  all  of  these  for  their  fresh  color  and  original  surfaces, 
and  then  see  if  one  of  them  doesn't  deserve  a  home  in  your  collection. 


269  1936-D.  Texas.  NGC  graded  Mint  State  67.  Outstanding  in  every  way, 

including  gorgeous  iridescent  toning  throughout.  Certainly  one  for  the 
collector  who  demands  the  finest. 


270  1936-D.  Texas.  NGC  graded  Mint  State  67.  Razor-sharpness 

throughout  and  some  of  the  loveliest  tawny  gold  toning  seen,  mostly 
on  the  obverse,  but  with  a  generous  portion  on  the  reverse.  Because 
the  1936-D  census  is  12,  the  specimens  offered  here  are  a  large 
percentage  of  the  total  number  graded.  If  you  let  them  pass  you  by  you 
may  not  get  another  such  chance  for  many,  many  years  (if  ever). 


275  1927.  Vermont.  NGC  graded  Mint  State  66.  Original  color  from 

decades  in  the  original  paper  holder,  color  which  includes  lavender 
hues  and  shades  of  yellow.  Pristine  surfaces,  as  the  eagle-eyed 
graders  require  for  such  a  lofty  grade.  One  of  34  so  graded,  with  but 
2  graded  higher. 


272 


273 


1938-S.  Texas.  NGC  graded  Mint  State  67.  With  flawless  mottled 
toning  on  both  sides,  beneath  which  is  seen  equally  flawless  luster 
that  shows  no  breaks  in  its  velvety  texture,  no  value-impairing  marks 
or  hairlines.  Fresh,  uncleaned  pieces  like  this  are  difficult  to  find  today; 
prospective  bidders  should  examine  these  closely  so  as  to  understand 
what  top-of-the-line  quality  looks  like. 
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1925.  Vancouver.  PCGS  graded  Mint  State  66.  Sky  blue  and  honey 
gold  toning  on  either  side,  both  quite  original  and  exceptional.  Such 
toning  occurs  only  after  a  long  and  intricate  process.  First,  you  must 
leave  the  coin  alone  in  its  original  holder,  or  in  some  similar  paper 
holder  for  decades.  Secondly,  you  must  keep  everyone  away  from  it, 
for  the  more  it  is  handled,  the  greater  the  chances  it  will  become  less 
than  a  gem.  These  are  the  attributes  of  this  coin:  a  Gem. 
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1936-S.  Texas.  NGC  graded  Mint  State  67.  Another  exceptionally 
sharp  and  beautifully  toned  1936-S  Texas.  Everything  is  pristine  here, 
with  nothing  undesirable  to  affect  its  prime  quality  nor  disturb  its 
potential  to  inspire  awe  in  future  generations  of  collectors.  In  short,  a 
glistening  Gem! 


1936-S.  Texas.  NGC  graded  Mint  State  67.  Our  consignor  was  able  to 
corner  several  of  the  most  beautifully  toned  Gem  Uncirculated  1936-S 
Texas  Commemorative  known  and  they  are  offered  here.  The  present 
specimen  is  richly  endowed  with  colorful  toning  on  both  sides  and 
should  be  examined  by  those  having  a  keen  aesthetic  sense.  For  the 
sum  of  our  observations  is  that  only  a  tiny  portion  of  the  surviving 
Commemorative  Halves  enjoy  such  delectable  toning. 
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MATCHED  TONED  1946  P,D,S  BOOKER  T.  WASHINGTON  SET 


278  1946-S.  Booker  T.  Washington.  IMGC  graded  Mint  State  66.  Lightly 

toned  throughout  and  quite  sharp.  Nearly  unobtainable  finer. 


276  1946-P,D,S  Booker  T.  Washington  set.  The  Philadelphia  specimen  is 

PCGS  graded  Mint  State  65  while  the  Denver  and  San  Francisco 
pieces  are  PCGS  graded  Mint  State  66.  And  best  of  all,  each  coin  has 
resounding  toning  on  both  sides— sunset  gold,  orange  and  red.  For 
something  extra  special  to  add  to  your  set,  why  not  place  your  bid  on 
this  Gem  Uncirculated  1946-P,D,S  set  today.  Lot  of  3  coins. 


1946.  Booker  T.  Washington.  PCGS  graded  Mint  State  65.  Fantastic 
toning  for  a  Booker  T.  Washington!  Reds,  golds,  greens,  and  most 
every  other  shade  in  between  are  there  to  tingle  your  sensibilities.  As 
we  have  said  before  when  referring  to  Booker  T.  Washingtons  and 
Washington-Carvers,  colorful  toning  like  this  is  very,  very  hard  to  come 
by;  instead,  most  of  them  are  found  nowadays  either  dipped  or  having 
uninspiring  "old  silver"  grays  and  browns.  This  was  more  than  likely 
a  result  of  the  holders  they  were  shipped  in  by  the  committee  that 
promoted  them. 


BEAUTIFULLY  TONED  1 948  S  B.T.W.  HALF  DOLLAR 


279  1948-S.  Booker  T.  Washington.  PCGS  graded  Mint  State  66.  With 

incredibly  beautiful  blue  and  lavender  toning  on  both  sides.  Complete; 
bright;  virtually  indescribable  this  splendiforous.  Only  20  Mint  State 
66's  have  been  graded  by  PCGS  and  another  2  by  NGC  with  1  higher. 
But  this  is  obviously  the  most  colorful  of  the  lot  and  deserves  a  higher 
ranking  among  knowledgeable  buyers. 


280  1950-P,D,S  Booker  T.  Washington  set.  PCGS  graded  Mint  State  65. 

And  each  coin  displays  a  wonderful  silver-blue  sheen  that  clearly 
indicates  they  have  never  been  dipped  or  tampered  with  in  any  way. 
All  three  are  mint  fresh  and  attractive.  A  total  of  6,004  1950  Booker 
T.  Washington  sets  were  sold.  Lot  of  3  coins. 
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FINEST  1950  S  BOOKER  T.  WASHINGTON  GRADED 


281  1950-S.  Booker  T.  Washington.  NGC  graded  Mint  State  67.  Light 

green  and  gold  toning  on  either  side,  with  surfaces  that  are  nearly 
perfect.  This  is  the  highest  graded  coin  seen  by  either  service,  in  fact 
it  is  one  of  only  2  Mint  State  67  graded.  The  strike  too,  is  full  and 
complete.  If  you  demand  the  finest  condition,  coupled  with  superb 
original  color,  then  this  is  the  coin  for  you. 


282  1952.  Washington-Carver.  NGC  graded  Mint  State  66.  Another 

outstanding  1952  Philadelphia  Mint  issue  having  bright  gold,  magenta, 
and  blue  toning  on  both  sides  of  the  coin.  One-sided  toning  is  all  right 
for  some  buyers,  but  everyone  wishes  his  toned  coins  could  be  toned 
with  equal  splendor  on  both  sides.  Here  is  an  example  anyone  would 
accept.  A  gem! 


283  1952-D.  Washington-Carver.  NGC  graded  Mint  State  65.  Steel  blue 
toning  with  lavender  undertones.  The  portraits  are  outstanding  for  the 
type  in  showing  very  few  marks  on  the  highest  points. 

284  1953-S.  Washington-Carver.  NGC  graded  Mint  State  65.  Rainbow 
toning  on  either  side,  and  superb  surfaces. 


285  1954-P,D,S  Washington-Carver  set.  NGC  graded  Mint  State  63 

(Philadelphia)  and  Mint  State  64  (Denver  and  San  Francisco).  Matched 
toning  on  all  three  with  halos  of  gold  and  blue  and  some  lavender  on 
both  sides.  Lot  of  3  coins. 


286  1954-D.  Washington-Carver.  NGC  graded  Mint  State  65.  Handsomely 
toned  on  both  sides  and  much  nicer  than  most  Washington-Carvers 
offered.  Forgive  us  if  we  repeat  ourselves  here,  but  we  cannot  implore 
bidders  strongly  enough  how  unusual  these  later-date 
Commemoratives  are  with  colorful  toning.  Nearly  all  that  are  seen 
have  been  dipped  or  are  toned  in  uniform  shades  of  mostly  gray  or 
brown.  Less  than  a  handful  of  colorful  pieces  have  been  accounted  for. 

287  1936.  Wisconsin.  NGC  graded  Mint  State  65.  Lovely  surfaces 
accompanied  by  a  whisper  of  toning.  Dazzling  luster. 


288  1936.  York.  PCGS  graded  Mint  State  67.  Only  6  graded  higher  by 
PCGS,  all  '68's,  and  with  a  total  of  148  in  the  '67  category,  you  can 
be  assured  that  top-notch  gems  are  still  hard  to  find.  Faint  toning  with 
brilliant  luster. 

289  1936.  York.  NGC  graded  Mint  State  66.  Superb  golden  toning  with 
light  greenish  highlights.  Virtually  unimprovable 
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1936.  York.  NGC  graded  Mint  State  66.  A  marvelous  coin  that  has 
kept  its  original  toning  around  the  margins  as  acquired  from  an  issue 
card.  If  natural  color  on  Commemoratives  is  your  cup  of  tea,  consider 
bidding  on  this  Lot. 


1936.  York.  NGC  graded  Mint  State  66.  With  colorful  toning  around 
the  periphery  as  developed  in  an  original  issue  card.  The  satin  fields 
are  pristine  and  lustrous,  making  this  a  top  end  pick  for  the  fussy 
collector. 


Commemorative  Gold 


A  SPECIAL  OFFERING  OF  EXQUISITE 
COMMEMORATIVE  GOLD  COINAGE 

In  conjunction  with  the  Shepherd  Collection  of  Commemorative  Silver  Coins, 
we  have  the  pleasure  of  offering  as  individual  Lots  a  fabulous  13-piece  set 
of  U.S.  Commemorative  Gold  coinage.  Each  piece  has  been  grade-certified 
by  PCGS  grading  service.  And  each  piece  is  either  (1)  among  the  finest 
examples  of  its  type  graded,  or  (2)  the  finest  known  of  its  type,  or  (3)  both 
of  these! 

Be  certain  to  examine  the  Octagonal  and  Round  $50  gold  pieces  since 
these  are  the  only  Mint  State  65  examples  of  their  respective  types  graded 
by  PCGS.  Neither  service  has  graded  a  higher  example.  Were  these  two 
Panama-Pacific  'fifties  smaller  denomination  gold  coins,  there  is  no  doubt  in 
our  minds  that  PCGS  would  have  deemed  them  Mint  State  70.  As  it  is,  they 
represent  the  highest  grade  for  America's  largest  coin  ever. 

The  consignor  of  these  remarkable  Commemorative  Gold  pieces  spent  15 
years  accumulating  the  best  examples  available.  Every  one  is  the  finest 
known  according  to  our  consignor,  with  the  exception  of  the 
Sesquicentennial  Quarter  Eagle,  which  is  the  second  finest  known. 

Moreover,  because  of  the  current  condition  of  the  Commemorative  market, 
having  stabilized  at  reduced  levels  from  the  boom  prices  of  several  years 
ago,  we  feel  this  is  a  very  attractive  time  to  be  acquiring  Commemorative 
Gold  at  these  levels. 

You  have  often  heard  how  this-or-that  sale  is  a  once-in-a-lifetime 
opportunity  to  buy.  Well,  in  this  instance  it  is  easily  verifiable.  In  our  20 
years  of  holding  major  auctions,  we  can  state  unreservedly  that  this  is  by 
far  the  finest  group  of  Commemorative  Gold  coins  we've  ever  seen.  It  will 
probably  remain  the  finest  one  ever  sold,  as  well! 

We  will  sell  the  13  Gold  Commemorative  coins  as  individual  Lots  to  begin 
with.  Then,  at  the  request  of  our  consignor,  we  will  total  the  prices  realized 
and  offer  them  as  a  single,  combined  Lot  beginning  at  102%  of  the  prices 
realized  singly.  If  any  bidders  choose  to  bid  this  figure,  or  higher,  the  coins 
will  be  sold  as  a  group  to  the  winning  bidder.  If,  however,  none  choose  to 
bid  higher  than  102%  of  the  combined  individual  prices,  they  will  be 
considered  as  sold  to  their  respective  purchasers. 


SHARP  1903  LOUISIANA  PURCHASE  JEFFERSON  DOLLAR 


292  1903.  Louisiana  Purchase  Jefferson  Dollar.  PCGS  graded  Mint 

State  67.  Superb!  The  only  example  graded  by  PCGS,  and  an 
utterly  beautiful  example  of  this  trim,  well  balanced  design. 
Jefferson's  portrait  is  beyond  reproach.  From  his  pony  tail  to 
his  ruffled  shirt  front,  every  design  detail  is  needle-sharp;  as 
sharp  as  on  any  Proof,  in  fact.  Besides  having  a  bold  strike,  it 
has  some  of  the  brightest,  smoothest,  most  attractive  luster 
ever  seen  on  a  Commemorative  Gold  piece.  Had  this  coin 
surfaced  in,  say,  1980,  it  would  undoubtedly  been  described  as 
"Mint  State  70"  by  everyone  who  viewed  it. 

The  competing  third-party  grading  service,  NGC,  has  graded 
none  higher  than  Mint  State  66. 


SATINY  SMOOTH  1903  LOUISIANA  PURCHASE 
MCKINLEY  DOLLAR 


293  1903.  Louisiana  Purchase  McKinley  Dollar.  PCGS  graded  Mint 

State  67.  Superb!  Gorgeous  throughout— from  its  smooth, 
blemish-free  fields  to  its  bold  strike,  and  from  its  bright  mint 
luster  to  its  overall  splendor,  we  can  see  why  PCGS  deems  this 
McKinley  Dollar  a  Mint  State  67.  Our  only  question  is:  "Why 
not  Mint  State  68  or  69?"— since  in  many  ways  it  approaches 
absolute  perfection. 

The  current  PCGS  census  in  Mint  State  67  is  3,  while  NGC 
reports  1.  However,  our  consignor  (who  has  viewed  the  others) 
is  firm  in  his  belief  this  is  by  far  the  Finest  1903  McKinley.  Keep 
this  in  mind  when  assigning  your  bids. 

Although  the  Congress  had  not  considered  striking  a  McKinley 
piece  for  the  Louisiana  Purchase  Exposition  when  the  enabling 
legislation  was  being  considered,  the  tragic  assassination  of 
President  William  McKinley  in  the  summer  of  1901  caused  a  change 
in  plans.  A  total  of  17,725  pieces  bearing  the  martyred  President's 
bust  were  sold  to  collectors  at  the  fair,  along  with  an  identical 
number  of  Jefferson  pieces  sold. 
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EXCEPTIONALLY  BRIGHT  1904  LEWIS  AND  CLARK 


294  1904.  Lewis  and  Clark  Exposition  Dollar.  PCGS  graded  Mint 

State  66.  A  fabulous  specimen  featuring  some  of  the  brightest 
golden  luster  you  will  ever  encounter  in  a  Commemorative 
Gold  coin.  Not  only  is  it  as  bright  as  the  noonday  sun,  but  the 
surfaces  which  it  shines  from  are  themselves  verging  on 
absolute  perfection.  Examine  both  portraits.  Look  at  them  with 
a  glass;  and  with  the  critical  eye  of  a  professional  grader.  See 
any  problems?  You  shouldn't,  since  they  are  utterly  gorgeous 
for  portraits  on  a  Lewis  and  Clark. 

Although  PCGS  reports  they  have  graded  14  Mint  State  66 
examples  thus  far,  and  NGC  shows  another  5  in  their  list,  our 
consignor  (who  owned  several  others  at  various  times  in  the 
past)  considers  this  specimen  as  the  finest  he  has  ever  seen. 
And  we  tend  to  agree  with  him,  it  is  that  spectacular! 


AN  OUTSTANDING  1905  LEWIS  AND  CLARK  DOLLAR 


See  Color  Plate  3 


295  1905.  Lewis  and  Clark  Exposition  Dollar.  PCGS  graded  Mint 

State  66.  If  anything,  1905  is  several  times  rarer  than  is  1904, 
grade  for  grade,  in  spite  of  its  similar  mintage  figure.  There  are 
very  few  nice  ones  reported,  for  some  unaccountable  reason. 
Perhaps  they  were  sold  primarily  to  the  public  at  the 
Exposition,  rather  than  to  collectors;  or  perhaps  they  received 
rougher  handling  over  the  years.  Whatever  the  reason,  we 
were  surprised  when  our  consignor  placed  this  outstanding 
Mint  State  66  1905  example  in  front  of  us.  Surprised,  and 
delighted  to  have  the  opportunity  to  describe  it  for  you.  It  is  as 
bold  and  attractive  as  the  1904  just  offered,  and  has  equally 
nice  portraits  on  the  two  famous  explorers  whose  faces 
appear  on  either  side.  Furthermore,  the  PCGS  census  is  a 
resoundingly  low  one:  of  a  reported  3  graded  in  Mint  State  66, 
our  consignor  tells  us  they  represent  the  same  coin  — this  coin! 
Apparently,  this  coin  was  sent  in  on  two  further  occasions  in 
an  effort  to  elicit  a  higher  designation,  after  it  has  been 
assigned  the  first  Mint  State  66  grade.  Because  the 
resubmittals  were  done  several  years  ago,  before  the  service 
began  requesting  return  of  the  insert  tag,  the  prior  census 
figures  were  not  reduced.  As  such,  this  remains  the  only  Mint 
State  66  1905  Lewis  and  Clark  Dollar  graded  by  either  of  the 
two  major  services,  PCGS  or  NGC! 


REMARKABLE  MINT  STATE  67  1915  S 
PAN  PACIFIC  GOLD  DOLLAR 


296  1915-S.  Panama-Pacific  Exposition  Dollar.  PCGS  graded  Mint 

State  67.  Superb!  From  an  original  set  in  copper  frame,  of 
which  the  other  pieces  are  also  offered  in  this  special  section 
along  with  the  frame.  Collectors  have  long  known  that 
Panama-Pacific  Dollars  generally  come  nice,  but  never  this 
nice!  That  is,  until  this  one  was  submitted  to  PCGS  for  grading. 
Then,  upon  emerging  from  their  test  of  fire  (which  in  many 
ways  is  more  rugged  than  the  Twelve  Labors  of  Hercules  was) 
the  numismatic  community  learned  that  there  is,  indeed,  a 
Mint  State  67  example.  It  ran  their  gauntlet  and  came  out 
shining.  Both  figuratively  and  literally,  this  one  outshines  all 
others  of  its  kind.  And  in  your  set  it  will  become  a  glowing 
centerpiece. 


A  Buyer's  Commission  of  ten  percent  (10%) 
on  each  individual  lot  will  be  added  to  all  purchases 
made  by  all  bidders  and  will  be  based  upon 
the  total  amount  of  the  final  bid. 
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MAGNIFICENT  1915  S  PANAMA-PACIFIC  QUARTER  EAGLE 


PCGS 

1915-S 

MS67 

PAN-PAC 
7450  67/834 
llllllllllllllllllllllllllllllllllllllllllll 


See  Color  Plate  3 

297  1915-S.  Panama-Pacific  Exposition  Quarter  Eagle.  PCGS  graded  Mint  State  67.  Superb!  Here  is  one  to  match  the  spectacular  Pan- 

Pacific  gold  Dollar  in  the  preceding  Lot.  Everywhere  you  examine  this  Quarter  Eagle  you  will  find  virtual  man-made  perfection. 
Throughout  its  entire  fabric  it  is  a  precious  rendition  of  coin  artistry  and  workmanship  wrought  in  gold.  Not  only  is  the  strike 
incomparably  bold,  but  the  surfaces,  the  luster,  are  smooth,  satiny,  and  free  from  the  usual  scuffs  and  nicks.  Unlike  99%  of  the  Pan- 
Pacific  Quarter  Eagles  we  see  offered,  this  one  has  escaped  the  harsh  realities  of  numismatic  "circulation."  It  is  bright,  never  having 
been  cleaned;  it  is  beautiful,  with  delicate  natural  color;  and  it  belongs  in  the  finest  set  in  America. 

Upon  examining  a  recent  PCGS  Population  Report,  we  found  this  is  the  only  Mint  State  67  example  graded,  with  none  higher. 
Moreover,  because  so  few  original  pieces  remain  intact,  uncleaned  and  fresh,  we  fail  to  see  how  another  Mint  State  67  could  ever 
surface.  Take  it,  then,  that  this  is  the  quintessential  1915-S  Pan-Pacific  $2.50  gold  piece,  the  Finest  Known.  We  hope  its  new  owner 
will  enjoy  looking  at  it  as  much  as  we  enjoyed  cataloguing  it  for  you! 

The  191 5-S  Panama-Pacific  Exposition  was  held  at  a  time  in  our  history  when  the  art  world  was  throwing  off  the  constraints  of  its  staid,  Victorian 
ways.  Many  new  techniques  were  being  tested  on  our  coinage:  matte  proofing,  rims  lacking  denticles,  fancy  lettering,  textured  fields.  As  can  be 
seen,  the  coins  struck  for  the  exposition,  such  as  this  handsome  Quarter  Eagle,  capture  the  flavor  of  these  changes.  Instead  of  a  traditional  design, 
the  artist  proposed  an  unusual  motif  featuring  Columbia  seated  on  a  mythological  hippocampus,  a  half-horse  and  half-sea  serpent  creature!  The 
reverse  eagle,  too,  was  rendered  in  a  way  never  before  seen  on  an  American  production  coin,  having  been  modeled  upon  a  similar  eagle  seen  on 
one  of  our  rare  Pattern  issues.  These  devices  are  obviously  a  far  cry  from  our  usual  "traditional"  coinage  art. 
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SPECTACULAR! 


Color  Plate  3 


298  1915-S.  Panama-Pacific  Exposition  $50  Octagonal.  PCGS  graded  Mint  State  65.  A  superb,  spectacular,  utterly  amazing  $50  gold 

piece!  Its  surfaces  are  alive  with  dancing  golden  color;  a  deep  yellow-gold  hue  suggesting  long  residence  in  its  purple  velvet-lined 
copper  frame  of  issue  (offered  in  another  Lot).  There  are  no  defects  to  mention  on  this  Gem  Uncirculated  specimen,  nothing  but 
overwhelming  beauty  and  originality,  nothing  but  the  sharpest,  brightest,  most  dazzling  perfection  we  have  ever  seen  in  an  Octagonal 
Pan-Pacific  $50.  From  an  original  mintage  of  645  can  be  deducted  75%  for  those  which  have  been  cleaned  or  lost  or  banged  about. 
Then,  of  the  remaining  25%  extant,  only  1  or  2  approach  this  one's  delightful  color  and  glow.  Finally— and  this  is  of  prime  importance 
to  value-minded  buyers- this  is  the  only  Mint  State  65  example  graded  by  either  grading  service!  It,  along  with  the  $50  Round,  is 
one  of  only  two  Mint  State  65's  awarded  to  such  a  mammoth  coin.  Were  this  a  smaller  coin  like  a  Gold  Dollar  it  would  probably  have 
gotten  a  Mint  State  68  or  69  grade.  However,  the  grading  services  are  uncommonly  strict  when  grading  big  gold  coins;  especially  are 
they  strict  on  these  satin  finish  jewels  from  the  'teens. 

If  you  desire  the  finest;  if  only  one  in  a  million  will  do  for  your  museum-quality  collection,  consider  placing  your  bid  today  for  this 
handsome  Fifty-dollar  Pan-Pac. 

Imagine  the  advances  in  technology  which  had  to  occur  before  these  massive  gold  coins  could  be  struck  The  Philadelphia  Mint  s  fourteen-ton 
medal  press  was  shipped  by  train  and  set  up  at  the  San  Francisco  facility  for  the  striking  ceremonies  for  the  Panama  Pacific  fifty-dollar  gold  pieces 
It  is  claimed  this  press  could  strike  a  coin  with  a  pressure  of  450  tons  per  square  inch!  By  comparison,  Morgan  Silver  Dollars  required  only  1  50 
tons  of  force.  This  steel  behemoth  struck  1,500  of  each  $50  gold  piece,  for  a  total  of  3,000  coins  or  nearly  7.500  ounces  of  gold  (value  today 
with  gold  at  $370  an  ounce  =  $2,775,000.00)  Unfortunately,  there  were  few  takers  at  the  $  1 00-per  coin  asking  price  and  so  only  645  Octagonal 
'fifties  were  sold.  The  remainder  were  melted. 
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THE  MOTHER  OF  ALL  COMMEMORATIVE  GOLD  COINS 


299  1915-S.  Panama-Pacific  Exposition  $50  Round.  PCGS  graded  Mint  State  65.  This  and  the  $50  Octagonal  should  be  examined  by 

anyone  who  has  any  sense  of  aesthetic  appreciation.  For  without  a  doubt,  the  present  $50  Round  is  unmatched  by  any  other  example 
we  have  ever  heard  of.  Its  surfaces  are  sublime;  original,  satiny,  the  picture  of  perfection.  And  its  stern-looking  owl  stares  out  at  his 
ogling  viewers  in  a  proud,  stately  fashion,  knowing  full  well  he  graces  the  finest  $50  Round  Pan-Pacific  gold  piece  of  them  all.  As  we 
said,  everything  here  is  the  picture  of  perfection.  Whether  you  judge  a  coin  by  its  strike  or  its  surfaces  or  its  overall  impression  on 
your  visual  sense,  the  coin  offered  here  outdistances  any  contender  for  Finest  Known.  In  spite  of  there  having  been  483  Rounds  sold, 
the  average  grade  for  one  of  these  seems  to  be  Mint  State  62  to  63.  They  must  have  been  so  heavy  that  they  received  more  than 
the  usual  number  of  bumps  and  scratches  from  mishandling.  How  did  this  one  escape?  How  did  it  survive  unscathed?  We  can  only 
place  it  to  the  fact  that  it  resided  in  an  original  copper  frame  until  our  consignor  had  it  encapsulated  by  PCGS.  When  you  examine 
the  frame  you  will  see  how  it,  also,  is  clean  and  unblemished. 

America's  fairs  and  expos  are  usually  centered  around  a  chosen  theme.  For  1915,  the  fair  organizers  honored  the  discovery  of  the  Pacific  Ocean 
(1513)  and  the  completion  of  the  Panama  Canal  (1914)  as  two  anchor  points  for  their  theme.  A  series  of  5  coins  was  struck  for  the  occasion, 
including  complete  sets  mounted  in  metal  frames  or  leather  cases  sold  for  $200.  Many  sales  were  made  to  banks  and  other  novices;  for  this  reason, 
high  grade  examples  are  especially  hard  to  find;  the  larger  the  denomination,  the  harder  to  locate.  Some  were  carried  as  souvenir  pieces,  in  fact. 
When  all  was  said  and  done,  only  483  Round  and  645  Octagonal  $50  gold  pieces  were  sold.  And  though  no  specific  records  were  kept  in  this 
regard,  one  can  assume  that  numerous  pieces  in  the  hands  of  the  public  were  melted  after  the  federal  government  seized  America's  gold  coins 
in  1933.  We  estimate  there  are  perhaps  200  of  the  round  pieces  left  today,  along  with  300  to  350  in  the  octagonal  format. 
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BOLDLY  STRUCK  1916  MC  KINLEY  MEMORIAL  DOLLAR 


See  Color  Plate  3 


300  1916.  McKinley  Memorial  Dollar.  PCGS  graded  Mint  State  66. 

Again,  a  phenomenal  example  of  this  petite  Gold  Dollar 
Commemorative.  The  surfaces  are  as  silky  as  any  we  have 
encountered,  wherein  the  violent  luster  of  a  newly  made  coin 
has  been  subdued  and  tamed  by  75  years  work  by  Nature's 
toning  crew  to  give  the  surfaces  a  delicate  pale  overlay.  The 
ethereal  effect  this  makes  on  the  eye  of  the  beholder  is  almost 
beyond  description.  Why  this  coin  did  not  earn  a  higher  grade 
is  best  left  for  others  to  decide,  since  if  it  were  up  to  us  we 
would  have  assigned  it  a  grade  two  points  higher.  To  date, 
PCGS  has  graded  39  Mint  State  66  examples,  with  none 
higher,  placing  this  in  the  top  percentile. 


TOP  NOTCH  1917  MC  KINLEY  MEMORIAL  DOLLAR 


A  HANDSOME  1922  GRANT  NO  STAR  GOLD  DOLLAR 


303  1922.  Grant  Memorial  Dollar.  No  Star.  PCGS  graded  Mint 

State  67.  Superb!  Rarely  will  you  find  two  sharper  Grant 
Memorial  Dollars  than  these.  The  present  No  Star  specimen  is 
flashy  and  attractive,  looking  for  all  the  world  as  if  it  had 
dropped  from  the  dies  directly  into  its  PCGS  holder!  There  are 
no  marks  of  any  sort.  Nor  are  there  any  value-reducing 
hairlines  or  other  problems  to  report.  In  other  words,  the  coin 
is  "as  struck." 

In  total,  there  were  5,000  No  Star  pieces  made,  about  the 
same  number  as  the  With  Star  variety.  However,  PCGS  has 
only  graded  half  the  number  of  specimens  in  this  loftiest  of 
grades.  Mint  State  67:  5  graded,  with  none  higher.  Our 
consignor  selected  this  one  from  among  the  others  he  has 
seen  to  represent  the  variety.  It  is  obvious  it  cannot  be 
surpassed,  since  nothing  man-made  could  ever  outdo  its 
freshness  and  splendor. 


See  Color  Plate  3 


301  1917.  McKinley  Memorial  Dollar.  PCGS  graded  Mint  State  67. 

Superb!  Tied  with  a  single  other  Mint  State  67  for  the  finest 
example  graded  by  PCGS.  NGC,  on  its  part,  has  seen  none  in 
this  outstanding  condition.  What  should  you  expect  for  such 
a  lofty,  unbeatable  grade?  Nothing  less  than  the  finest:  razor- 
sharp  devices;  smooth-as-gold  luster;  and  rich,  satisfying 
color.  And  this  splendid  McKinley  Dollar  provides  them  all. 
Those  who  have  a  keen  aesthetic  sense  should  give  it  serious 
consideration. 


SUPERB  UNCIRCULATED  1926  SESQUICENTENNIAL  $2.50 


304  1926.  Sesquicentennial  Quarter  Eagle.  PCGS  graded  Mint 

State  65.  Premium  Quality.  Because  this  delightful 
Sesquicentennial  seems  to  have  been  graded  a  little  to 
conservatively,  we  suggest  it  belongs  in  the  Premium  Quality 
league  and  have  so  noted.  When  you  examine  it  for  yourself 
you  will  see  what  we  mean.  Not  only  are  its  fields  particularly 
bright  and  mark-free  for  the  type,  but  its  fresh  "glow"  is 
certain  to  please.  From  what  we  have  seen,  this  Mint  State  65 
is  only  slightly  below  the  sole  Mint  State  66  that  has  been 
graded  by  PCGS,  and  bidders  may  want  to  consider  it  as 
second  finest  as  of  this  writing. 


SUPERB  1922  GRANT  WITH  STAR 


See  Color  Plate  3 


302  1922.  Grant  Memorial  Dollar.  With  Star.  PCGS  graded  Mint 

State  67.  Superb!  Another  extraordinary  coin  from  this  best  of 
all  Commemorative  gold  sets.  The  entire  coin  is  a  frosty 
jewe|_ razor-sharp  on  both  sides,  bright,  "vibrant"  and 
beautifully  preserved.  From  an  original  mintage  of  5,106  With 
Star  pieces,  the  grading  service  has  graded  a  mere  1i 
specimens  this  high.  It  should  also  be  noted,  they  have  seen 
none  higher. 
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305 


306 


307 


The  above  13  Commemorative  Gold  coins  were  sold  as  individual  Lots. 
At  the  request  of  our  consignor,  we  will  stop  the  sale  at  this  point  and 
total  the  prices  realized.  The  Commemorative  Gold  pieces  will  then  be 
offered  as  a  single,  combined  set.  Bidding  will  commence  at  102%  of 
the  combined  prices  realized.  If  any  bidders  choose  to  bid  this  figure, 
or  higher,  the  coins  will  be  sold  as  a  group  to  the  highest  bidder.  If, 
however,  none  choose  to  bid  an  advance  over  the  102%  figure,  the 
coins  will  be  considered  as  sold  to  their  respective  purchasers. 

ORIGINAL  COPPER  FRAME  FOR  A  PAN  PACIFIC  SET 


1915.  Copper  Frame  with  purple  velvet  background  used  to  house  a 
five-piece  Panama-Pacific  Exposition  coin  set.  Excellent  condition. 

The  purple  velvet  and  accompanying  purple  ribbon  are  bright  as  new. 
So,  too,  are  the  purple  and  gold  descriptive  cards  underneath  each 
coin  slot.  Only  a  few  dozen  original  frames  from  the  Pan-Pacific 
Exposition  remain  today.  And  seldom  are  the  as  nice  as  this.  We 
recommend  it  to  anyone  who  is  contemplating  building  a  set  of  these 
historic  Commemorative  coins  as  it  is  one  of  the  finest  frames  on  the 
market  today.  Estimate . ($5000-6000) 


1903.  Louisiana  Purchase  Jefferson  Dollar.  PCGS  graded  Mint  State 
65.  Premium  Quality.  Fully  deserving  its  Gem  Mint  State  65  rating,  as 
seen  by  an  unimpeachable  bold  strike,  second-to-none  luster,  and 
overall  pristine  quality.  In  short,  a  jewel! 


308  1903.  Louisiana  Purchase  Jefferson  Dollar.  PCGS  graded  Mint  State 

65.  Truly  a  Gem  Uncirculated  specimen  having  sharp  devices,  clean 
surfaces,  and  vibrantly  "alive"  luster.  Jefferson's  face  is  especially 
nice. 

309  1903.  Louisiana  Purchase  Jefferson  Dollar.  NGC  graded  Mint  State 
64.  Premium  Quality.  Bright,  glowing  luster  and  a  minimum  of  marks. 
Better  prepare  a  strong  bid  for  this  one,  for  quality  like  this  commands 
a  premium. 

310  1903.  Louisiana  Purchase  Jefferson  Dollar.  NGC  graded  Mint  State 
64.  Premium  Quality.  Well  struck  and  well  preserved,  bright  and 
golden,  and  the  picture  of  excellence  in  a  Commemorative  Gold  piece 
Recommended  for  buyers  who  have  a  lust  for  quality  coins. 

31 1  1903.  Louisiana  Purchase  Jefferson  Dollar.  NGC  graded  Mint  State 
64.  Premium  Quality.  A  couple  of  tiny  copper  spots  give  the  only 
indication  that  this  coin  was  not  struck  this  morning,  and  in  fact,  that 
time  has  passed.  Flashy. 

312  1903.  Louisiana  Purchase  Jefferson  Dollar.  NGC  graded  Mint  State 
64.  Premium  Quality.  One  of  the  best  of  the  17,500  struck  for 
collectors,  full  luster  and  lovely  color. 

313  1903.  Louisiana  Purchase  Jefferson  Dollar.  PCGS  graded  Mint  State 

64.  Quite  close  to  being  a  gem  in  many  ways,  including  brightness  of 
luster  and  strength  of  strike. 

314  1903.  Louisiana  Purchase  Jefferson  Dollar.  PCGS  graded  Mint  State 

64.  One  of  several  choice  to  gem  quality  Jefferson  Gold  Dollars  to 
choose  from.  The  present  specimen  is  sharp  in  every  respect. 

315  1903.  Louisiana  Purchase  Jefferson  Dollar.  PCGS  graded  Mint  State 

64.  It  is  fortunate  for  Commemorative  Gold  collectors  that  we  are  able 
to  present  a  nice  selection  of  these  historic  pieces,  since  only  17,275 
pieces  were  made  of  the  Jefferson  coin  and  limited  numbers  are 
available  at  any  one  time. 

316  1903.  Louisiana  Purchase  Jefferson  Dollar.  NGC  graded  Mint  State 

64.  Bright  golden  luster  and  sharp  detail  on  the  portrait  give  this  coin 
a  handsome  look. 

317  1903.  Louisiana  Purchase  Jefferson  Dollar.  PCGS  graded  Mint  State 

63.  Another  choice  specimen  that  is  bright  and  lustrous  throughout. 


318  1903.  Louisiana  Purchase  McKinley  Dollar.  NGC  graded  Mint  State 

65.  Satiny  mint  luster  glows  from  the  fields  on  this  well  struck,  well 
preserved  specimen.  Put  it  in  a  top  quality  set,  for  that  is  where  it 
belongs. 
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319  1903.  Louisiana  Purchase  McKinley  Dollar.  PCGS  graded  Mint  State 

64.  Careful  examination  under  magnification  fails  to  find  any  problems 
on  this  frosty  Gold  Dollar.  We  heartily  recommend  it  for  anyone 
building  a  high  grade  set. 

320  1903.  Louisiana  Purchase  McKinley  Dollar.  PCGS  graded  Mint  State 

64.  Would  fit  into  any  Gem  set  and  probably  outshine  many  so-called 
Mint  State  65's.  Everything  here  is  well  struck  and  lustrous,  including 
the  portrait  of  President  McKinley. 

321  1903.  Louisiana  Purchase  McKinley  Dollar.  PCGS  graded  Mint  State 
63.  Premium  Quality.  Great  luster  and  eye  appeal  for  the  grade,  and 
certain  to  please. 

322  1903.  Louisiana  Purchase  McKinley  Dollar.  PCGS  graded  Mint  State 

63.  This  one  seems  to  have  been  graded  on  the  conservative  side,  so 
prospective  bidders  will  get  an  excellent  value  for  the  money. 


323  1904.  Lewis  and  Clark  Exposition  Dollar.  PCGS  graded  Mint  State  64. 

Full,  coruscating  mint  luster  on  both  sides  gives  everything  a  splendid 
appearance.  Moreover,  the  portraits  are  boldly  struck  and  free  from 
typical  signs  of  handling.  That  places  the  coin  well  up  in  its  grade 
classification.  And  it  should  encourage  you  to  place  the  coin  in  your 
collection  by  becoming  the  winning  bidder. 


324  1904.  Lewis  and  Clark  Exposition  Dollar.  PCGS  graded  Mint  State  63. 

Light  coppery  toning  about  the  periphery  and  struck  from  worn  dies. 

325  1904.  Lewis  and  Clark  Exposition  Dollar.  PCGS  graded  Mint  State  63. 

While  this  is  only  a  moderate  grade  for  the  issue,  it  does  have 
something  quite  extraordinary:  Prooflike  fields  on  either  side.  This  coin 
was  either  struck  as  some  sort  of  presentation  piece  or  was  an  early 
strike,  soon  after  the  dies  were  prepared  and  polished.  A  coin  worthy 
of  further  study  by  experts  in  the  field  of  such  strikings. 

326  1904.  Lewis  and  Clark  Exposition  Dollar.  PCGS  graded  Mint  State  63. 

Much  nicer  than  these  usually  come,  as  seen  by  its  scintillating  mint 
luster  and  absence  of  marks.  Only  a  few  minor  hairlines  keeps  it  from 
a  higher  grade  classification,  in  fact,  so  bid  with  this  in  mind  as  it  is 
very  choice  overall. 


327  1905.  Lewis  and  Clark  Exposition  Dollar.  NGC  graded  Mint  State  64. 

Blazing  original  luster  with  pristine  surfaces.  A  frosty  and  pleasing 
specimen. 

328  1905.  Lewis  and  Clark  Exposition  Dollar.  PCGS  graded  Mint  State  62. 
Premium  Quality.  Bright  and  lustrous,  but  a  few  hairlines  on  the 
reverse  can  be  found  (and  apparently  were). 

329  1905.  Lewis  and  Clark  Exposition  Dollar.  PCGS  graded  Mint  State  62. 

A  few  average  handling  marks  and  light  hairlines  present,  but  nothing 
major,  nothing  to  restrain  bidders  from  considering  it  for  a  place  in  a 
choice  U.S.  Commemorative  Gold  set.  Only  10,041  1905  Lewis  & 
Clarks  were  minted,  of  which  the  vast  majority  have  seen  some  minor 
circulation  or  mishandling. 


330  1915-S.  Panama-Pacific  Exposition  Dollar.  PCGS  graded  Mint  State 

64.  Premium  Quality.  Bright  golden  mint  bloom  characteristic  of  a  well 
cared  for  issue.  The  devices  are  boldly  struck  from  center  to  periphery 
and  we  can  find  nothing  untoward  to  mention;  hence,  the  P.Q.  status. 


331  1915-S.  Panama-Pacific  Exposition  Dollar.  PCGS  graded  Mint  State 
64.  Premium  Quality.  Attractive  lilac  and  blue  toning  on  the  obverse, 
with  areas  of  orange  prevalent  on  the  reverse.  There  are  a  few  minor 
hairlines  visible  in  the  workman's  cap,  but  otherwise  everything  is  gem 
calibre  and  we  have  deemed  it  so  by  including  the  Premium  Quality 
label. 

332  .  1915-S.  Panama-Pacific  Exposition  Dollar.  IMGC  graded  Mint  State  64. 

Warm  yellow  toning  on  this  boldly  struck  example.  The  surfaces  are 
especially  frosted  for  a  Pan-Pac  Dollar. 


EXCELLENT  1915  S  PAN  PACIFIC  $2.50  GOLD 


333 


1915-S.  Panama-Pacific  Exposition  Quarter  Eagle.  PCGS  graded  Mint 
State  65.  If  you  are  building  a  set  of  these  charming  gold  pieces,  and 
need  a  sharp  Pan-Pacific  Quarter  Eagle  to  make  it  complete,  why  not 
consider  bidding  for  this  handsome  Mint  State  65  example?  It  is  fresh 
and  beautiful  as  a  Gem  Uncirculated  should  be,  and  has  developed 
nice  orange-gold  patina  around  the  legends  and  devices. 


PRISTINE  1915-S  PAN  PACIFIC  $2.50  GOLD 


334  1915-S.  Panama-Pacific  Exposition  Quarter  Eagle.  PCGS  graded  Mint 

State  65.  One  of  a  small  run  of  superb  Gem  Brilliant  Uncirculated  Pan- 
Pacific  $2.50  gold  pieces  we  are  pleased  to  present  for  your  bidding. 
The  present  coin  retains  its  mint  fresh  vibrancy  better  than  99%  of 
Pan-Pacifics,  and  would  make  an  ideal  addition  to  a  well  chosen  set 
of  Commemorative  Gold  pieces.  A  mere  6,749  pieces  were  sold  to 
collectors  and  the  public  at  the  exposition;  and  a  goodly  number  of 
those  were  mishandled  through  the  years,  leaving  only  a  small  number 
of  high  grade  survivors. 
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335  1915-S.  Panama-Pacific  Exposition  Quarter  Eagle.  PCGS  graded  Mint 

State  64.  Frosty  mint  luster  throughout  and  featuring  an  above- 
average  strike  on  the  devices.  Very  choice  in  every  respect.  The 
Panama-Pacific  Quarter  Eagle  is  one  of  our  fancier  Commemorative 
gold  pieces.  On  the  obverse  it  displays  an  unusual  motif  of  Columbia 
holding  a  caduceus  while  riding  sidesaddle  on  a  mythological 
hippocampus.  This  design  alludes  to  the  Canal  as  enabling 
transportation  of  landbased  goods;  her  caduceus  reportedly  alluded  to 
Colonel  Gorgas's  medical  triumph  over  the  malaria  and  yellow-fever 
epidemics  that  canal  workers  suffered  under. 


336  1916.  McKinley  Memorial  Dollar.  PCGS  graded  Mint  State  65. 
Premium  Quality.  By  every  measure  an  undeniable  Gem!  Surfaces, 
colors,  strike  or  luster,  any  way  you  weigh  it,  it  comes  up  superb.  We 
suggest  a  liberal  bid. 

337  1916.  McKinley  Memorial  Dollar.  PCGS  graded  Mint  State  64.  Really 
a  nice  coin,  and  very  close  to  Mint  State  65  quality.  This  is  seen  in  the 
frosty  mint  luster,  fresh  surfaces,  and  bold  strike  overall. 


338  1916.  McKinley  Memorial  Dollar.  NGC  graded  Mint  State  64.  The 

surfaces  are  fresh  and  original.  A  single  tick  mark  is  located  mid-field 
beneath  Mr.  McKinley's  chin. 

339  1916.  McKinley  Memorial  Dollar.  IMGC  graded  Mint  State  64.  Superb 
surfaces  and  free  of  all  but  the  most  minute  contact  marks.  Excellent 
luster  too. 


340  1917.  McKinley  Dollar.  PCGS  graded  Mint  State  64.  Premium  Quality. 

Mint  fresh  bloom  throughout,  from  top  to  bottom,  and  this  includes 
the  all-important  portrait  of  McKinley  which  is  boldly  struck  and  free 
from  marks.  We  have  assigned  the  coin  a  Premium  Quality  designation 
to  call  your  attention  to  its  excellent  condition. 


341  1917.  McKinley  Dollar.  PCGS  graded  Mint  State  64.  Another  high 
grade  Commemorative  Gold  Dollar  for  the  connoisseur  of  this 
intriguing  series,  and  a  flashy  bright  coin  in  its  own  right.  The  luster 
is  fresh  and  original,  which  places  the  coin  up  near  the  gem  category. 

342  1917.  McKinley  Memorial  Dollar.  PCGS  graded  Mint  State  64.  An 

excellent  example  of  this  trim  little  coin,  with  sparkling  luster,  sharp 
devices  and  splendid  color. 


343  1917.  McKinley  Memorial  Dollar.  NGC  graded  Mint  State  64.  Clean 

fields  and  great  luster  place  this  as  one  of  the  better  survivors  of  this 
issue.  A  radiant  coin. 


344  1922.  Grant  Memorial  Dollar.  With  Star.  PCGS  graded  Mint  State  65. 

Premium  Quality.  No  one  can  honestly  deny  that  a  coin  of  this  calibre 
is  a  rare  breed  of  cat.  Even  when  fresh  from  the  Mint,  only  a  few  of 
the  5,016  Grant  With  Stars  would  rate  a  Mint  State  65  grade,  in  fact 
only  252  have  been  so  graded  by  PCGS  as  of  May,  1991,  with  91 
grading  higher.  Therefore,  less  than  one-tenth  of  the  original  mintage 
remains  in  Gem. 


345  1922.  Grant  Memorial  Dollar.  With  Star.  PCGS  graded  Mint  State  65. 

Premium  Quality.  Dazzling  bright  luster  here,  and  no  marks  or 
demeaning  hairlines  to  impair  its  value  or  appearance.  Superb! 


346  1922.  Grant  Memorial  Dollar.  With  Star.  PCGS  graded  Mint  State  65. 

An  out-and-out  Gem  by  anyone's  definition.  The  luster,  the  strike,  and 
the  surfaces  are  all  first  class,  while  the  entire  coin  has  an  appealing 
look  of  freshness,  as  if  it  had  just  been  sold  by  the  Mint  this  morning. 
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SUPERB  UNCIRCULATED  1922  GRANT  WITH  STAR 


1922.  Grant  Memorial  Dollar.  With  Star.  PCGS  graded  Mint  State  65. 

Sharp  and  original  with  lovely  mint  frostiness  as  nice  as  the  day  it  was 
made.  Best  of  all  there  are  no  marks  to  mar  the  coin;  none  in  the  fields 
and  none  on  the  portrait.  If  you  are  searching  for  a  Gem  Brilliant 
Uncirculated  Grant  for  your  set,  consider  examining  this  one. 

1922.  Grant  Memorial  Dollar.  No  Star.  NGC  graded  Mint  State  64. 

Sparkling  yellow  gold  luster  over  immaculate  fields.  Superb. 


349  1926.  Sesquicentennial  Quarter  Eagle.  PCGS  graded  Mint  State  64. 
Full  mint  brilliance  on  this  well  preserved  specimen. 

350  1926.  Sesquicentennial  Quarter  Eagle.  PCGS  graded  Mint  State  64. 

Among  the  handsomer  examples  on  the  market  today,  and  worth 
examining. 

351  1926.  Sesquicentennial  Quarter  Eagle.  PCGS  graded  Mint  State  64 

Sharp  in  every  way,  and  showing  only  the  slightest  contact  marks. 
Nicer  than  some  gems  we  have  seen  offered. 

352  1926.  Sesquicentennial  Quarter  Eagle.  NGC  graded  Mint  State  64. 

Great  color  and  clean  surfaces  for  one  of  these,  which  are  so  often 
plagued  with  marks.  Collectors  were  scarce  in  1926,  so  most  of  these 
were  banged  around  by  the  time  the  settled  into  well  cared  for 
collections.  Hence,  any  which  approach  Gem  are  quite  rare. 

353  1926.  Sesquicentennial  Quarter  Eagle.  NGC  graded  Mint  State  62. 
Premium  Quality.  A  frosty,  attractive  coin  that  deserves  special 
attention  as  it  will  undoubtedly  sell  for  more  than  typical  Mint  State 
62  quality. 


End  of  First  Session 
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RARE  MINT  STATE  ELEPHANT  HALFPENNY 


n.d.(1672?).  Elephant  Halfpenny.  Mint  State  63.  Red  and  Brown. 

Struck  on  a  thick  planchet  with  the  usual  roughness  about  the  rim 
from  the  striking  process.  Lovely  mint  color  glows  up  through  the 
copper  color  and  free  of  virtually  all  handling  marks.  An  exceptional 
coin  for  this  issue,  of  which  little  is  actually  known.  The  date  of 
striking  is  estimated  as  1672  by  Peck,  but  definitive  evidence  is 
elusive.  Walter  Breen  believes  these  were  struck  at  the  Tower  Mint  in 
London,  and  examples  have  been  found  both  in  England  and  in 
America.  One  of  the  best  we've  seen  and  worthy  of  the  finest 
collection. 


355 


1779.  Rhode  Island  Ship  Token.  ANA  certificate  graded  Uncirculated. 

Struck  in  Brass.  About  as  struck  with  the  addition  of  medium  brown 
toning  on  both  sides.  Believed  to  have  been  made  as  a  satirical  piece, 
the  design  alluded  to  how  the  French  and  American  troops  failed  to 
take  the  island  of  Conanicut  in  1778  because  of  the  opposing  English 
General  Howe  and  a  sudden  storm,  then  by  1779  this  island,  and  all 
of  Rhode  Island,  were  taken  by  the  same  troops  and  General  Howe 
was  this  time  driven  from  the  area.  This  issue  circulated  along  with  a 
bevy  of  other  colonial  and  foreign  issues  that  made  up  the  available 
coins  during  the  period,  as  most  show  evidence  of  circulation.  Rarely 
found  in  or  near  Mint  State,  the  prospective  bidder  should  examine  this 
one  to  render  their  own  opinion  as  to  the  value.  An  important  and 
scarce  coin. 
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EXTREMELY  RARE  1792  BIRCH  CENT 


356  1792.  Birch  Cent.  Breen-1374  Judd-4.  Edge:  TO  BE  ESTEEMED  *  BE  USEFUL  *.  12.971  grams.  Specific  gravity  of  8.85.  PCGS  graded 

Very  Fine  25.  Dark  and  slightly  porous  but  genuine  nonetheless  as  indicated  by  several  authorities.  ANACS  certifies  this  under 
#F-6055-F  in  a  letter  from  Eric  P.  Newman  to  the  American  Numismatic  Association  wherein  Newman  reports:  "Its  weight  is  very 
light,  being  only  200.5  grains  due  to  a  thin  planchet.  Its  specific  gravity  is  normal  and  all  other  parts  are  normal.  The  edge  is  raw  due 
to  handling.  It  is  substantially  worn,  but  the  patina  is  normal.  The  piece  is  in  our  opinion  genuine." 

Mr.  Michael  Hodder,  Director  of  Research  for  Bowers  and  Merena,  Inc.,  concurs  in  a  letter  to  Mr.  Richard  Montgomery  of  PCGS. 
Referring  to  some  tests  run  on  the  coin  by  Harvard  University's  Art  Museums  Center  for  Conservation  and  Technical  Studies,  dated 
June  15,  1990,  Montgomery  concludes:  "On  the  basis  of  the  nondestructive  tests  conducted  at  Harvard,  and  my  own  examination 
of  the  coin  and  its  possible  'prototypes/  it  appears  that  the  1792  Birch  Included  with  the  coin  is  this  correspondence,  along  with  the 
Analytical  Report  described." 

For  students  of  American  numismatics,  the  prospect  of  owning  a  very  rare  Birch  Cent  should  not  be  passed  by.  If  you  are  a  specialist 
in  this  series  we  recommend  close  examination  of  the  Lot  along  with  its  supporting  documentation;  then  come  to  the  sale  prepared 
with  a  generous  bid! 

Designed  and  engraved  by  the  British  engraver,  cameo  carver,  and  miniaturist  William  Russell  Birch,  probably  in  March  1  792  according  to  Breen. 
"Coiner  Voigt's  Sept.  1 1  purchase  of  six  lbs.  of  old  copper  may  have  been  for  initial  strikings  of  the  revised  design  (without  "G.W.PT"  on  reverse], 
most  probably  with  plain  edges.  This  weight  of  copper  would  have  made  fewer  than  200  specimens  even  at  the  lightest  recorded  weight;  the  actual 
number  was  more  likely  well  under  100.  especially  if  struck  to  the  264-grs.  standard  called  for  by  the  Mint  Act. 

"Those  struck  Dec.  18-31,  1792,  pursuant  to  Jefferson's  letter,  are  more  likely  those  with  either  of  two  variant  edge  letterings.  They  are  lighter 
in  weight,  possibly  anticipating  authorization  of  cent  coinage  at  lower  weight  (Act  of  Jan.  14,  17931.  .  . 

Based  on  Jefferson's  words,  the  large  Birch  Cents  have  an  excellent  claim  to  be  counted  as  the  first  regular  United  States  cents,  and  include 
the  only  ones  struck  to  the  original  weight  standard  called  for  by  the  Mint  Act  of  1792  rather  than  its  1793  amendment.  All  of  the  1792  issues 
are  among  the  most  historic  and  the  most  highly  prized  of  United  States  coins. 

Ex  Richard  Picker  to  John  L.  Roper;  Stack's/Roper  (1983)  Lot  426  (withdrawn).  PCGS  5044502.  Unrecorded  earlier 
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Half  Cents 


RARE  1852  PROOF  HALF  CENT 


Large  Cents 

CHOICE  CHAIN  CENT 


357  1852.  Snowden  Restrike-12.  (First  Restrike).  Rarity-5.  PCGS  graded 

Proof  65.  Brown.  Glossy  and  superb!  The  color  is  an  even  and 
delightful  brown  and  the  surfaces,  well,  needless  to  say,  they  are 
without  compare.  This  is  one  of  the  more  available  issues  of  these  rare 
Half  Cents.  It  appears  that  this  is  one  of  the  best  around,  as  PCGS  has 
only  graded  2  coins  as  such  (as  well  as  1  in  Red  and  Brown)  and  there 
are  none  graded  higher.  A  superb  coin  for  any  collector,  one  that  won't 
need  to  be  upgraded;  ever. 


SCARCE  1856  PROOF  HALF  CENT 


358  1856.  Brilliant  Proof  63.  Once  dipped  but  now  retoned  to  a  pleasing 

dark  red  and  brown  shade  which  will  continue  to  mellow  in  the  future 
Proof  Half  Cents  were  made  in  very  small  numbers,  exclusively  for 
visitors  to  the  mint.  Since  none  were  struck  for  public  consumption, 
only  a  handful  of  Choice  Proofs  remain  for  collectors  to  bid  on.  Here 
is  an  attractive  one! 

Broad,  square  rims,  needle-point  stars,  a  "knife  rim"  and  other  attributes 
separate  Proofs  like  this  from  regular  issue  Half  Cents.  For  most  dates,  the 
mint  did  a  superb  job  striking  them  and  Proofs  are  among  the  most  sought- 
after  issues  in  the  series. 


359  1793.  Sheldon-3.  Rarity-3.  NGC  graded  Very  Fine  30.  Brown.  Clean 

surfaces  on  both  the  obverse  and  the  reverse.  A  single  pit  is  located 
mid-field  before  Liberty's  neck,  a  small  nick  just  above  the  9  of  the 
date  on  a  typical  planchet  that  displays  minor  roughness.  Flipping  to 
the  reverse,  a  small  mark  is  located  on  the  0  of  OF  as  well  as  another 
similar  one  just  below  the  O  toward  the  chain.  Well  struck  for  the 
issue,  with  strong  detail  on  Liberty's  hair  and  other  devices.  The  color 
is  a  dark  to  medium  brown,  again,  typical  of  the  issue.  Lastly,  the  rim 
appears  to  be  clean,  without  the  distracting  bumps  that  so  often  mar 
this  issue  (although  we  can't  be  certain  as  the  coin  is  slabbed),  but  the 
periphery  shows  little  evidence  of  bumps. 

Always  sought-after  by  type,  Redbook  and  variety  collectors  alike, 
this  first  type  of  issue  heralded  in  regular  issue  coinage  in  the  United 
States.  But  the  public  soon  let  up  a  hue  and  cry  and  demanded  the 
design  be  changed.  Quickly  the  mint  set  to  the  task  and  changed  both 
the  obverse  and  reverse  design,  which  was  again  soon  rejected  by  the 
public.  Before  the  year  was  out,  3  completely  different  types  were 
issued,  all  in  limited  quantities,  and  all  during  the  first  year  of  coinage: 
1793. 

A  grand  example  of  the  "Leaning  R"  variety,  with  the  R  in  LIBERTY 
engraved  too  high  and  leaning  to  the  right,  providing  instant  identification  for 
this  popular  variety. 


SHARP  UNCIRCULATED  1810  SHELDON  285 


360  1810.  Sheldon-285.  Rarity-1.  PCGS  graded  Mint  State  65. 

Brown.  Quickly  identifiable  by  doubling  at  I,  R  and  T  of 
LIBERTY.  A  delightful  specimen  that  features  glossy  brown 
surfaces  replete  with  mint  luster  and  especially  free  from 
marks.  Also,  the  strike  is  above-average  for  an  1810  Large 
Cent.  For  those  who  are  mark-conscious,  let  it  be  known  there 
are  no  marks  on  the  coin  to  decrease  its  value  or  eye-appeal. 
Circumstances  being  as  they  are,  we  heartily  recommend  this 
Lot  for  someone  building  a  high  quality  U.S.  type  set. 
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OUTSTANDING  1811  SHELDON  287  LARGE  CENT 


361  1811.  Sheldon-287.  Rarity-2.  NGC  graded  Mint  State  66.  Red.  Pale  pinkish  red  mint  luster  highlights  smooth,  absolutely  incredible 

surfaces  on  this  handsome  coin.  Were  you  to  look  at  the  surfaces  under  a  glass  for  an  hour  you  would  never  find  a  thing  wrong  with 
them.  They  are  immaculate.  As  to  the  devices,  especially  Liberty  and  the  wreath,  we  cannot  remember  seeing  such  a  well  struck, 
evenly  balanced  composition.  It  pays  to  remember,  Large  Cents  struck  from  1808  to  1814  usually  come  on  miserable  planchets.  They 
are  often  dark  or  porous  or  out-and-out  ugly.  That  seen  here  is  clearly  a  cut  above. 

Here  is  a  coin  fit  for  the  finest  Large  Cent  collection  of  them  all.  Although  a  collector/investor  might  also  want  to  own  it,  we  expect 
we'll  find  several  raised  hands  in  the  audience  from  Large  Cent  specialists  when  the  present  1811  comes  up  for  bidding. 

Sheldon-287  has  characteristic  flat  stars  at  left.  And  though  the  variety  is  normally  found  dark,  the  presently  offered  coin  is  clearly  extraordinary. 

Breen  describes  1808-1814  Cents  as  John  Reich's  "Classic  Heads"  after  the  artist-turned-engraver  who  designed  them  for  the  mint.  According 
to  the  noted  scholar  and  mystic,  "The  relatively  few  dies  of  this  type  were  apparently  tougher  than  any  earlier  or  most  later  ones  for  many  decades, 
averaging  a  then  unprecedented  300,000+  impressions  apiece.  Apparently  Boulton's  latest  shipment  of  tool  steel  surpassed  any  previous 
consignments.  A  by-product  is  that  the  Classic  Head  coins  are,  in  worn  state,  commoner  than  any  earlier  or  many  later  types,  though  in  strictly 
mint  state  they  are  difficult  to  find,  despite  several  tiny  hoards.  Boulton's  planchets  for  this  period,  however,  were  not  up  to  the  quality  of  some 
earlier  shipments;  dates  1808-9,  1811,  1813  are  often  dark  and  porous  even  in  high  grades." 
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CHOICE  1811  IN  MINT  STATE 


362  1811.  Sheldon-287.  PCGS  graded  Mint  State  63.  Brown.  Glossy 

surfaces  that  reveal  hints  of  original  Mint  color,  mostly  toned  over  light 
to  medium  brown.  Well  struck  with  most  of  the  stars  showing  their 
radial  lines,  as  typical  for  this  variety.  Further,  the  curls  show  sharp 
definition;  as  do  the  leaves  on  the  reverse.  A  tiny  ding  on  Liberty's  chin 
and  a  toning  spot  on  the  upper  point  of  star  ten  can  be  used  for 
identification,  the  reverse  without  any  readily  traceable  marks.  Sought 
after  not  only  as  a  difficult  type  coin,  but  also  as  a  rare  date.  Classic 
head  Large  Cents  have  more  than  their  share  of  problems  in  general, 
when  a  great  coin  in  choice  condition  like  this  appears,  be  prepared 
for  stiff  competition. 


SPLENDID  1820  LARGE  CENT 


See  Color  Plate  3 

363  1820.  PCGS  graded  Mint  State  66.  Red  and  Brown.  Outstanding 

surfaces  here,  with  satiny  smooth  brown  luster  competing  for  space 
with  plenty  of  original  mint  red.  Because  this  is  an  1820  (probably 
from  the  Randall  Hoard),  it  has  a  splendid  strike  on  Liberty's  hair  as 
well  as  on  the  reverse  wreath.  Indeed,  every  element  of  her  coiffure 
shows  razor  sharpness.  Together,  these  high  attributes  mean  the  coin 
would  make  a  great  addition  to  a  top  notch  U.S.  type  set. 


BEAUTIFUL  1839  TYPE  OF  1840  LARGE  CENT 


364  1839.  Type  of  1840.  Newcomb-8.  NGC  graded  Mint  State  66. 

Red  and  Brown.  A  gem!  A  fabulous  specimen  featuring  over 
80%  original  mint  red,  fiery  red,  actually,  since  it  is  so  bright — 
and  pristine  surfaces  to  go  along  with  the  pristine  color.  Other 
than  for  a  few  rounded  stars  which  are  usual  for  the  type 
everything  is  needle-sharp,  including  Liberty's  hair  waves  and 
coronet.  Now  as  collectors  know,  any  1839  Large  Cent  is 
scarce  in  true  Mint  State  condition.  However,  a  coin  in  this 
lofty  grade  is  extremely  rare,  to  say  the  least.  NGC  has  graded 
only  one  this  high,  and  the  only  finer  one  seen  is  a  fully  red  '66 
graded  by  PCGS.  That  places  the  present  coin  near  the  peak 
of  the  Condition  Census  and  may  imply  it  ranks  as  number  2 
on  the  scale  for  finest  known. 

During  the  period  1834-1843,  the  U.S.  mint  was  in  an 
experimental  mood,  at  least  as  far  as  these  intriguing  Large  Cents 
were  concerned.  Nearly  every  date  has  something  new  to  offer  in 
the  way  of  modified  designs,  with  1839  being  the  highpoint  when 
five  major  varieties  were  produced:  9  over  6  struck  with  pre-1837 
dies:  Type  of  1838:  Silly  Head;  Booby  Head:  and  Type  of  1840.  The 
present  Type  of  1840  specimen  is  one  of  the  handsomest  1839 
Large  Cents  you  will  probably  ever  get  the  chance  to  bid  on. 


PROBABLY  THE  FINEST  KNOWN  1840  N  8 


365  1840.  Newcomb-8.  Rarity-1.  NGC  graded  Mint  State  65.  Red. 

Fiery  mint  red  color  that  is  only  just  beginning  to  mellow.  Near 
star  one  is  a  very  faint  scuff  mark,  mentioned  solely  for  future 
pedigree  tracers.  This  is  an  incredible  Cent,  probably  the  Finest 
Known  1840  N-8  and  one  of,  if  not  the  finest  known  1840.  A 
wonder  coin  that  should  entice  all  who  have  the  pleasure  to 
view  it. 

Obverse  rim  breaks  from  star  nine  to  below  the  date.  Likely  near 
the  end  of  this  obverse  dies  use. 

From  our  February  1991  Sale,  Lot  919,  as  Mint  State  67, 
now  slabbed  by  NGC  as  Mint  State  65;  previously  Kurt 
Krueger  Sealed  Bid  Auction  F 95  6/90:7— Robert  J.  Riethe 
(Main  Line  Coin  and  Stamp). 
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FIERY  1855  LARGE  CENT 


366  1855.  Newcomb-4.  Rarity-1.  PCGS  graded  Mint  State  66.  Red. 

Superb  color.  Radiant  luster.  Boldly  impressed.  These  are  the 
qualities  that  abound  on  this  stunning  coin.  One  would  think 
a  time  machine  would  be  required  to  see  such  blaring  original 
color.  A  time  machine  that  sends  you  back,  back  to  some 
Philadelphia  suburb,  where  a  smiling  merchant  might  hand  you 
such  a  coin  in  change.  Fresh,  fresh  from  the  dies.  So  fresh,  one 
would  expect  it  to  be  hot  from  striking.  We  all  know  that  PCGS 
does  not  bestow  the  "66"  crown  on  just  any  bright  and  shiny 
coin.  Indeed  not.  For  it  takes  something  quite  special,  quite 
extraordinary  to  be  so  endowed.  And  this  coin  has  what  it 
takes.  There  are  none  graded  higher,  and  only  4  others  that 
have  earned  this  lofty  grade. 


Small  Cents 


FAMOUS  1856  FLYING  EAGLE  CENT  PROOF 


367  1856.  Flying  Eagle  Cent.  PCGS  graded  Proof  64.  And  quite  close  to 

gem  class  as  seen  in  its  needle-sharp  strike  on  the  eagle  and  the 
wreath,  as  well  as  its  immaculate  surfaces  with  their  reddish  brown 
iridescence.  The  date  "1856"  makes  coin  collector's  eyes  mist  over 
as  they  remember  yearning  to  own  one  from  the  very  beginning  of 
their  collecting  careers.  This  is  especially  so  for  those  of  us  who  began 
with  pennies  as  kids.  Well,  if  you  are  now  a  grown  up  kid  who  still 
yearns  to  own  America's  most  famous  Flying  Eagle  Cent,  here  is  a 
delightful  example  to  bid  on. 

Only  29  Proof  64's  graded,  with  7  higher  as  of  April  1991. 


369  1859.  PCGS  graded  Proof  65.  A  handsome  example  of  this  important 
one-year  Type  coin.  Everything  is  boldly  defined,  including  the 
feathered  headdress,  the  ribbon  end  with  its  four  small  diamonds,  and 
the  reverse  laurel  wreath.  Better,  still,  is  1859's  scarcity  in  Proof  65 
condition:  800  struck,  only  17  have  been  so  graded,  plus  2  higher. 

370  1865.  PCGS  graded  Mint  State  66.  Red.  Full  fiery  mint  red  on  this 
beautifully  preserved  Indian  Cent.  A  coin  for  the  connoisseur!  Only  2 
graded,  none  higher. 


SCARCE  MINT  STATE  1877  INDIAN  CENT 


371  1877.  Mint  State  64.  Red.  With  only  minor  weakness  of  strike  on 
Liberty's  lowest  hair  waves  and  the  ribbon  end;  otherwise  a  gem  with 
its  golden  orange  luster,  spotfree  surfaces,  and  smooth,  clean  fields. 
1877  is  the  key  date  in  the  Indian  Cent  series  in  having  852,500 
mintage.  Very  few  Uncirculated  specimens  are  offered  and  this  one  is 
quite  choice. 

372  ’  1894.  PCGS  graded  Proof  65.  Red  and  Brown.  A  sparkling  golden-red 

and  magenta  toned  jewel!  Would  make  an  ideal  coin  for  a  high  grade 
U.S.  type  set.  Only  2,632  Proofs  were  made  in  1894,  but  few  of  them 
offer  this  one's  exciting  mix  of  surface  quality  and  color. 

373  1905.  PCGS  graded  Mint  State  65.  Red  and  Brown. 

374  1940.  PCGS  graded  Proof  67.  Red.  This  is  the  Finest  Graded  1940 
Proof  Cent.  Superb  glowing  color  atop  surfaces  that  approach 
perfection!  This  is  the  only  Proof  67  Cent,  of  all  color  combinations, 
graded  by  PCGS,  and,  while  we  may  be  splitting  hairs,  perhaps  the 
best  one  around.  Be  sure  to  view  this  coin  for  the  pleasure  of  seeing 
what  it  requires  to  earn  PCGS's  coveted  "67"  tag. 


SHARP  MINT  STATE  1856  FLYING  EAGLE 


368  1856.  Flying  Eagle  Cent.  PCGS  graded  Mint  State  63.  A  second 

handsome  example  of  America's  beloved  1856  F.E.  Cent,  this  one  an 
attractive  Mint  State  example.  Although  the  eagle  and  the  wreath  are 
weak  in  areas,  these  are  offset  by  the  surfaces  which  are  near-gem  in 
texture  and  absence  of  marks.  Between  1,000  and  1,600  examples 
were  struck.  Most  seen  nowadays  are  worn,  however,  and  this  makes 
a  choice  Uncirculated  specimen  all  the  more  desirable. 
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EXTREMELY  RARE  1944  STEEL  CENT 


375  1944.  Regular  dies  but  struck  on  a  zinc-plated  steel  planchet  as  in 

1943.  ANACS  certified  #E-1575B  (1982)  as  About  Uncirculated 

50/50.  Along  with  the  few  known  1943  Copper  Lincoln  Cents,  the 
1944  Steel  Cent  is  a  rarity  that  seldom  comes  on  the  market;  indeed, 
it  is  one  of  the  more  underrated  20th  century  U.S.  coins.  There  are 
fewer  genuine  1944  Steel  Cents  known  than  there  are  1943  Copper 
Cents,  but  the  latter  issue  continues  to  be  more  popular  due  to  its 
greater  publicity. 

As  world  War  II  intensified  during  the  early  forties,  demand  for  war 
materials  increased.  Since  copper  was  in  short  supply  for  the  war 
effort,  the  government  took  steps  to  remove  it  from  items  not  needed 
for  the  war  effort.  Thus,  the  decision  was  made  to  eliminate  copper 
from  U.S.  Cents  manufactured  during  1943,  and  replace  them  with  a 
zinc-coated  steel  substitute.  In  1944,  through  the  availability  of 
salvaged  cartridge  cases,  copper  Cent  coinage  was  resumed. 

The  existence  of  the  1944  Steel  Cent  or  the  1943  Copper  Cent  was 
a  result  of  Mint  operating  procedures.  Each  new  coinage  year  as  newly 
dated  dies  are  installed  and  the  presses  cleaned,  leftover  blank 
planchets  from  the  previous  production  run  are  now  and  then 
accidentally  wedged  in  hoppers  and  other  hidden  recesses  of  the 
machinery.  In  the  case  of  the  1944  Steel  Cent,  a  few  leftover  zinc- 
steel  planchets  from  1943  evidently  became  dislodged  from  their 
hiding  places  and  were  struck  in  the  normal  process  from  the 
1944-dated  Cent  dies. 

These  few  error  pieces  have  distinctive,  specific  characteristics  as 
to  weight,  specific  gravity  and  strike.  For  example,  the  weight  standard 
of  zinc-coated  Steel  Cents  was  2.75  grams  with  a  specific  gravity  of 
7.80.  By  comparison,  regular  Copper  Cents  weigh  3.11  grams  and 
have  a  specific  gravity  of  8.85,  copper  being  somewhat  denser  than 
the  iron  in  the  low-carbon  steel  planchets.  Due  to  differences  in  metal 
composition,  the  harder  steel  alloy  caused  1944  Steel  Cents  to  be 
weak  in  areas.  This  was  because  die  pressure  was  set  for  striking  the 
softer  copper  blanks.  Finally,  an  obvious  characteristic  of  all  genuine 
1944  Steel  Cents  is  their  magnetic  attraction. 

Since  1943  was  the  only  year  steel  Cent  planchets  were  used,  the 
1944  Steel  Cent  is  assuredly  a  rare  mint  error.  The  first  one  was  found 
in  change  in  1945,  but  a  Harold  Berk  first  reached  print  with  one  in 
1956.  Although  Breen  gives  no  estimate  of  the  numbers  of  1944  Steel 
Cents  known  today  in  his  encompassing  Encyclopedia  of  U.S.  and 
Colonial  Coins,  it  is  believed  there  are  fewer  than  10  surviving  from  the 
Philadelphia  Mint.  Several  of  these  show  typical  corrosion  and  are  so 
less  desirable.  Not  so,  the  present  coin,  which  is  in  outstanding 
condition.  It  therefore  deserves  a  generous  bid. 


Two-Cent  Pieces 


1866.  PCGS  graded  Proof  65.  Red.  A  sharp,  two-toned  specimen 
having  gold  and  red  color  and  pristine  surfaces.  Only  12  examples  are 
graded,  plus  1  higher  out  of  an  original  mintage  of  725. 


377  1867.  PCGS  graded  Proof  65.  Red.  One  of  several  outstanding  Proof 

65  Two  Cent  pieces  offered  to  the  discriminating  collector  in  this  sale 
The  present  specimen  has  excellent  color,  a  low  mintage  (625  in 
Proof),  and  an  even  lower  survival  rate  of  8  in  its  grade,  plus  1  higher. 


378  1868.  PCGS  graded  Proof  65.  Red  and  Brown.  Deep  red  and  purple 
surfaces  having  a  minimum  of  hairlines  and  a  maximum  of  deep  mirror 
radiance.  Only  600  Proofs  were  struck  in  1868. 

379  1868.  PCGS  graded  Proof  64.  Red.  The  vast  majority  of  these  Two 
Cent  Pieces  are  either  brown  or  red  and  brown.  To  find  a  delightful  RED 
example  is  worthy  of  your  attention.  Estimated  as  being  one  of  600 
or  so  struck  in  Proof,  few  of  which  compare  today  to  this  magnificent 
coin. 


GEM  PROOF  1873  TWO  CENT  PIECE 


380  1873.  Closed  3.  PCGS  graded  Proof  65.  Red  and  Brown.  One  of  a  pair 

of  lovely  Gem  Proof  Closed  3  examples  for  you  to  bid  on.  This  one  has 
a  pleasing  mixture  of  mint  red  and  mellow  brown  surfaces  and  would 
make  a  splendid  completion  to  a  date  set  of  these  short-lived  coins. 


GEM  PROOF  1873  TWO  CENT  PIECE 


381  1873.  Closed  3.  PCGS  graded  Proof  65.  Red  and  Brown.  Sharp 

throughout,  including  strike,  surfaces,  color  and  state  of  preservation. 
There  were  only  600  Closed  3  pieces  struck  this  final  year  of  the 
denomination. 

HANDSOME  1873  OPEN  3  TWO  CENT  PIECE 


382  1873.  Open  3.  PCGS  graded  Proof  65.  Red  and  Brown.  A  handsome 

coin  in  every  way,  including  its  sleek,  blemish-free  fields  which  earn 
it  its  lofty  Proof  65  grade.  Other  than  for  a  small  toning  spot  on  the 
reverse,  everything  is  sparkling.  Proof  mintage  for  the  Open  3  was 
500;  of  those,  PCGS  has  seen  only  7  in  this  grade,  plus  1  higher.  That 
means  the  Open  3  has  fewer  than  one-quarter  the  number  graded  (in 
all  grades)  than  the  Closed  3  variety. 
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Three-Cent  Silver 

SUPERB  1862  TYPE  3  THREE  CENT  SILVER 


383  1862.  NGC  graded  Mint  State  66.  A  trim,  well  balanced  jewel  of  a  coin 

featuring  bold  strike  on  both  devices,  frosty  mint  luster,  and  some 
exquisite  gold  and  sunset  red  toning  that  is  pleasing  to  the  eye.  Indeed, 
if  you  are  a  fancier  of  Gem  Uncirculated  U.S.  coinage  you  will  want  to 
examine  this  lovely  coin  with  a  view  to  bidding  as  it  is  a  splendid 
representative  of  the  type. 

Designs  were  by  James  Barton  Longacre,  the  mint's  chief  engraver  from 
the  late-1840's  until  his  death  in  1869.  For  America's  smallest  silver  coin 
Longacre  chose  a  simple  yet  appropriate  motif,  a  six-pointed  star  with  Union 
shield  emblazoned  upon  it.  Several  variances  to  the  star  were  made  during 
the  coin's  life.  This  1862  is  from  the  "type  3"  master  die  wherein  there  are 
two  closely  spaced  outlines  to  the  star  and  the  lettering  is  narrower  and 
spaced  well  apart. 


384  1862.  PCGS  graded  Mint  State  65.  A  fully  brilliant  coin  that  features 

excellent  strike  overall  and  spotfree  luster  in  the  fields  without 
distracting  marks.  The  coin  was  struck  from  slightly  clashed  dies. 
Previously  from  Auction  '87,  Lot  1655 

GEM  TONED  PROOF  1863  THREE  CENT 


385  1863.  NGC  graded  Proof  65.  Simply  a  gorgeous  coin  that  is  replete 

with  red  and  blue  toning  over  immaculate  surfaces.  Accompanying 
these  immaculate  surfaces  are  strongly  contrasting  devices  (star  and 
III  C)  which,  because  they  were  frosted  in  the  dies  at  the  mint,  they 
result  in  a  cameo  effect  on  the  finished  coin.  1863  was  a  low  point 
in  America's  Civil  War,  and  mintage  for  1863  Three  Cent  Silver  was 
also  near  its  all-time  low,  with  460  Proofs  made  for  collectors  that 
year,  few  of  which  remain  this  nice. 


HIGHEST  GRADED  1864  PROOF  THREE  CENT  SILVER 


386  1864.  NGC  graded  Proof  67.  Not  only  is  this  a  fresh,  cameo 

contrasting  Proof  67  example  of  a  very  scare  issue,  but  it  abounds  in 
gold,  red  and  blue  toning  primarily  as  a  halo  around  the  rim  on  both 
sides.  Because  of  its  grade,  everything  is  razor-sharp;  best  of  all,  the 
fields  are  deeply  reflective  as  an  indication  of  how  well  they  have  been 
preserved  over  the  years.  The  mint  struck  470  Proofs  for  collectors  in 
1864  (a  Civil  War  year),  however  only  a  small  number  of  alluring  Gems 
remain  today.  This  is  seen  in  NGC's  latest  census:  1  graded  with  none 
higher.  (PCGS  has  graded  none  this  nice).  With  such  an  incontestably 
low  population  there  is  every  reason  to  place  it  among  the  Finest 
Known  1864  Proofs,  and  we  expect  to  see  it  bring  a  justifiably  strong 
price. 


387  1865.  Mint  State  64.  With  attractive  toning.  Very  scarce  in 

Uncirculated  condition. 


Three-Cent  Nickel 


REMARKABLE  1878  PROOF  67 


388  1878.  PCGS  graded  Proof  67.  Yes,  Proof  67!  Untoned, 

unmarked  and  unsurpassed.  One  of  but  3  so  graded  by  PCGS 
with  none  graded  higher.  Turning  the  wheels  of  time  back  to 
1878,  we  all  know  how  great  battles  were  being  fought  over 
the  issuance  of  Silver  Dollars,  tons  of  Silver  Dollars  beginning 
in  1878  that  required  nearly  all  of  each  Mint's  individual 
capacity.  Other  mintages  tailed  off.  In  fact,  the  Philadelphia 
Mint  was  only  able  to  peddle  2,350  Three  Cent  Nickels  to 
collectors,  and  was  unable  to  produce  any  business  strikes 
during  the  entire  year.  Demand  and  attention  were  elsewhere 
Watching  those  Silver  Dollars  come  cascading  off  the  presses. 
Today,  most  of  those  2,350  are  impaired,  or  marked  up  by  the 
ravages  of  time.  For  this  reason,  when  a  truly  superb  piece  like 
this  appears,  be  sure  to  bid  accordingly,  for  rarely  do  such  top- 
drawer  pieces  appear. 


389  1880.  PCGS  graded  Proof  66.  Anyway  you  look  at  it  this  1880  Three 

Cent  Nickel  spells  S-U-P-E  R-B.  From  its  surfaces  to  its  strike  and  color 
it  is  a  jewel  of  a  coin  and  deserves  a  place  in  a  first  class  set 
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390  1883.  PCGS  graded  Proof  66.  Excellent  quality  overall,  including 
vibrant  cameo  contrast.  Liberty's  face,  in  particular,  is  utterly 
resplendent!  Only  6,609  Proofs  were  made  in  1883. 

391  1888.  PCGS  graded  Proof  66.  Full  Gem  Proof  quality  everywhere  you 
look.  From  the  devices  to  the  fields  the  entire  coin  is  pristine  and 
original,  and  would  make  a  splendid  addition  to  a  19th  century  U.S. 
type  set. 

Nickels 


FABULOUS  1866  PROOF  SHIELD  NICKEL 


392  1866.  With  Rays.  NGC  graded  Proof  66.  An  utterly  superb 

specimen  featuring  some  of  the  sharpest  devices  you  will  ever 
see  on  a  Proof  Shield  Nickel  as  well  as  pristine  surfaces  and 
great  depth  to  the  mirror  fields.  When  all  is  said  and  done,  you 
will  probably  never  have  another  such  opportunity  to  buy  a 
mint  fresh  example  of  this  scarce  issue.  Although  1866's 
mintage  has  been  estimated  at  125  Proofs,  it  has  been  our 
experience  that  most  of  those  which  come  up  for  sale  are 
average  to  mediocre  pieces.  None  of  them  have  this  one's 
sparkle.  Nor  do  they  usually  have  its  deep  mirror  radiance.  This 
helps  explain  why  NGC  has  graded  only  7  so  far,  with  4  higher 
or  why  PCGS  has  graded  only  5,  with  none  higher. 

Expect  a  bit  of  competition  when  bidding;  it  will  be  worth 
the  extra  effort  it  takes  to  snare  this  one  for  your  set. 


SUPERLATIVE  1866  "WITH  RAYS"  SHIELD  NICKEL 


393  1866.  With  Rays.  PCGS  graded  Mint  State  66.  A  sharp,  highly 

lustrous  example  of  this  first  Shield  Nickel  type.  The  strike  is  much 
bolder  than  normal  for  1866,  with  the  wreath  and  shield  strong  and 
die  breaks  having  barely  begun  to  form.  Because  of  its  outstanding 
condition  we  feel  the  coin  should  bring  a  strong  price,  and  to  help 
encourage  bidding  let  us  remind  bidders  that  this  is  one  of  only  2 
specimens  graded  in  Mint  State  66.  There  are  none  higher. 


394  1869.  PCGS  graded  Proof  65.  From  top  to  bottom  this  is  a  Gem 

Brilliant  Proof  Shield  Nickel.  As  such,  it  would  make  a  splendid 
addition  to  any  high  quality  U.S.  type  set. 


395  1874.  PCGS  graded  Proof  65.  Delicate  toning  prevails  on  this 
handsome  specimen,  with  everything  boldly  struck  and  no 
impairments  of  any  kind  to  dissuade  you  from  bidding.  The  mint  struck 
700  Proofs  in  1874. 

396  1877.  Brilliant  Proof  60+.  Key  date  in  the  Shield  Nickel  set  and  a 
pleasing,  moderately  priced  example  for  someone  building  a  choice 
U.S.  type  set. 


397  1883.  Shield.  NGC  graded  Proof  66.  Much  sharper  than  most,  and 
covered  in  pastel  original  toning  that  gives  it  a  special  charm  all  its 
own.  We  would  expect  it  to  bring  an  advance  over  typical  Proof  66 
quality. 

398  1929-S.  PCGS  graded  Mint  State  65. 
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399 


400 


401 


1937.  PCGS  graded  Proof  66.  A  jewel  of  a  coin  having  resplendent, 
gem  quality  surfaces,  a  bold  strike,  and  wonderful  gold  and  steel  blue 
toning.  Only  5,769  pieces  were  minted. 


1937-D.  3-legged  Buffalo.  Mint  State  63.  Light  streaky  toning  as 
usually  found.  Difficult  to  find  in  Mint  State  and  always  in  great 
demand  by  collectors.  The  poor  buffalo's  hoof  stands  alone  on  the 
ground,  his  leg  having  been  ground  off  by  a  Mr.  Young,  who,  as  Walter 
Breen  discusses,  was  rather  new  on  the  job  and  had  a  large  quota  of 
nickels  to  strike  that  day.  After  the  dies  clashed,  rather  than  replacing 
them,  he  used  an  emory  stick  to  file  off  the  clash  marks,  as  well  as 
the  foreleg  of  the  buffalo.  Soon  the  blunder  was  discovered,  but  not 
before  several  examples  were  bagged  and  destined  for  collectors 
books  through  the  Federal  Reserve  system.  Other  die  characteristics 
are  weak  from  the  emory  stick,  all  diagnostic  to  this  die  pairing. 


1937-D.  3-legged  Buffalo.  Mint  State  63.  Bright  luster  with  just  a 
whisper  of  golden  toning  on  the  obverse,  moreso  on  the  reverse.  Rarely 
found  in  Mint  State,  most  circulated  before  the  missing  leg  was 
discovered.  Always  popular. 


Half  Dimes 


SPLENDID  MINT  STATE  64  1795  HALF  DIME 


See  Color  Plate  3 


402  1795.  Valentine-4.  Rarity-3.  PCGS  graded  Mint  State  64.  With 

lovely  frosted  surfaces  beneath  old-time  gold,  red,  and  blue 
toning.  The  strike  is  outstanding  for  1795.  This  means  that  the 
stars  are  bold;  Liberty's  hair  waves  equally  nice;  and  the  eagle; 
second  to  none.  Other  than  for  some  minor  adjustment  marks 
on  the  portrait  (which  is  characteristic  of  these  early  American 
Half  Dimes),  the  surfaces  are  free  from  mint-caused  problems 
as  well  as  collector  mishandling.  As  a  matter  of  fact,  we  feel 
certain  this  splendid  specimen  has  been  stored  by 
knowledgeable  collectors  since  the  time  it  was  issued.  And 
now  that  it  is  encased  in  a  PCGS  holder,  future  owners  will  be 
able  to  view  and  admire  it  with  little  fear  of  ever  harming  its 
fresh,  original  surfaces. 

The  latest  PCGS  census  in  Mint  State  64  is  9.  Another  5 
examples  have  earned  higher  grades. 


PLEASANT  1796  VALENTINE  1  HALF  DIME 


403  1796.  Valentine-1.  Rarity-4.  PCGS  graded  Very  Fine  20.  Minor 

irregularity  in  the  right  obverse  field  and  a  few  of  the  usual  old  hairlines 
as  found  on  1794-1805  Half  Dimes.  Nevertheless,  the  coin  is  a  nice 
representative  its  short-lived  Draped  Bust,  Small  Eagle  type  and 
deserves  your  inspection. 

In  the  early  days,  our  Mint  had  a  troublesome  time  striking  enough 
coins  to  meet  the  demands  of  commerce.  There  was  no  cushion  of 
prepared  coinage  waiting  in  a  Federal  Reserve  vault  as  there  is 
nowadays.  Instead,  coins  were  struck  on  demand  as  requested  by  the 
mint's  bullion  depositors.  If  a  depositor  wanted  Half  Dollars,  then  he 
got  Half  Dollars  and  not  Half  Dimes.  And  in  those  early  days,  there 
was  little  call  for  Half  Dimes  from  bullion  depositors  even  though  the 
public  was  desperate  for  small  change.  Depositors  were  more 
interested  in  large  denominations  for  buying  European  goods.  These 
difficulties  were  not  fully  resolved  until  1853  when  the  changeover  to 
low-weight  silver  coinage  began  providing  large  numbers  of  small 
denomination  coins.  This  is  primarily  why  only  10,230  Half  Dimes 
were  made  in  1796. 
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EXCEPTIONAL  1800  MINT  STATE  66  HALF  DIME 


See  Color  Plate  3 


404  1800.  Valentine-2.  Rarity-4.  LIBERTY.  NGC  graded  Mint  State 

66.  And  what  a  lovely  Mint  State  66  it  is!  Blazing  luster  glows 
forth  from  the  fields  while  the  frosty  devices  are  toned  a  light 
russet  color.  As  always,  the  reverse  shows  some  die 
weakness,  caused  by  excessive  clashing  as  the  mint  struggled 
to  keep  up  with  America's  growing  coin  demand.  Today  we 
find  this  beautiful  coin  encased  by  NGC  and  fully  deserving 
their  designation  as  the  finest  graded  1800  LIBEKTY  Half 
Dime,  Mint  State  66.  NGC  has  graded  two  other  comparable 
1800  Half  Dimes,  one  a  Mint  State  66  and  another  Mint  State 

67,  but  they  are  not  the  LIBEKTY  variety.  PCGS  on  the  other 
hand,  has  not  graded  any  LIBEKTY  pieces,  but  has  graded  two 
superb  Half  Dimes  from  this  year.  This  is  clearly  an  impeccable 
coin,  one  of  the  finest  known  of  the  variety;  and  it  is  a  coin  for 
the  discriminating  numismatist  who  demands  quality  and 
freshness  in  every  coin  he  buys.  Raise  you  bidder  card  high  and 
throw  out  the  record  book  when  this  magnificent  survivor 
crosses  the  block. 

Late  die  state  with  heavy  clashing  at  the  central  reverse.  This  die 
had  been  used  previously  to  strike  the  Valentine-1  and  Valentine-3 
varieties  of  1800.  It  evidently  held  up  well,  until  massive  swelling 
on  the  reverse  retired  it  to  the  scrap  pile. 

Previously  from  our  Boy's  Town  Sale,  May  1990,  Lot  3552 


GORGEOUS  MINT  STATE  1800  HALF  DIME 


See  Color  Plate  3 


405  1800.  Valentine-2.  Rarity-4.  LIBEKTY.  PCGS  graded  Mint 

State  64.  With  many  of  the  features  of  a  higher  grade  coin. 
And  what  a  charming  Half  Dime  this  is!  Blazing  luster  glows 
forth  from  beneath  beautifully  toned  fields  while  the  frosty 
devices  are  enhanced  by  being  much  sharper  than  usually  seen 
for  the  type.  This  is  especially  prevalent  in  Liberty's  hair  which 
is  as  sharp  as  can  be  for  1800.  As  always,  the  reverse  shows 
some  weakness  caused  by  the  highpoint  on  the  eagle  being 
opposite  a  relief  area  of  the  obverse.  This  caused  a  slight 
flattening  on  portions  of  the  shield  and  eagle's  wing.  (The  mint 
was  struggling  with  a  meager  budget  and  so  kept  their  dies 
humming  longer  than  they  should  have.  Also,  because  Half 
Dime  planchets  were  so  thin,  problems  with  striking  were  the 
order  of  the  day.)  Somehow  this  remarkable  little  Half  Dime 
was  saved  at  the  time  of  issue;  saved  and  placed  into 
protective  custody  by  four  or  five  generations  of  collectors. 
During  this  time  it  developed  lilac  and  gold  toning  on  both 
sides.  That  is  has  been  carefully  stored  all  these  years  is  made 
crystal  clear  by  one  look  at  its  fresh  luster  and  color. 

Today  we  find  its  magnificence  safely  sealed  in  a  PCGS 
holder,  one  of  only  16  so  graded,  along  with  4  in  higher  grades. 
The  discriminating  collector  who  demands  high  quality  in 
every  coin  he  buys  should  raise  his  bid  card  high  and  forget  the 
last  sale  price  when  he  bids  on  it.  Such  prime  quality  deserves 
a  place  in  a  connoisseur's  set. 
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SUPERB  1829  HALF  DIME 


406  1829.  NGC  graded  Mint  State  65.  Silvery  white  luster  intermixes  with 

dappled  reddish  brown  toning  on  this  boldly  struck  specimen.  Each 
and  every  star  is  complete,  as  is  the  hair  detail  on  Liberty.  Moreover, 
the  fields  are  themselves  pristine  for  such  an  early  coin,  which  is  only 
fitting  since  the  coin  is  squarely  in  the  Gem  league.  The  April  1991 
NGC  census  reports  a  total  of  9  graded  in  Mint  State  65,  with  1  higher. 
Similar  numbers  have  been  graded  by  PCGS,  which  leaves  1829  in 
Mint  State  65  among  the  lower  population  issues  and  therefore  very 
desirable. 


LOVELY  1837  NO  STARS  HALF  DIME 


407 


1837.  No  Stars.  PCGS  graded  Mint  State  65.  With  vibrant  white  luster 
accompanied  by  golden  brown  toning  at  the  rims.  Here  is  one  for  the 
person  building  a  top  end  type  set  who  wants  a  visually  appealing 
example  instead  of  a  deep,  ugly  toned  one  in  similar  numerical  grade 
Worth  a  premium. 


408  1837.  No  Stars.  NGC  graded  Mint  State  64.  With  lovely  red  and  gold 

toning  throughout  that  advances  this  one  a  notch  or  two  above  a  less 
colorfully  toned  example.  In  addition  to  having  splendid  toning,  the 
surfaces  are  smooth  and  lustrous  underneath,  free  from  bagging  and 
well  worth  your  inspection.  Only  a  few  choice  quality  1837  No  Stars 
Half  Dimes  remain,  and  this  one  is  among  the  handsomest  on  the 
market  today. 


409  1837.  No  Stars.  NGC  graded  Mint  State  64.  Natural  light  "old  silver" 

toning  with  golden  highlights  and  exquisite  surfaces  throughout.  In 
addition  to  having  surfaces  which  are  smooth  and  problem-free,  this 
1837  is  also  a  boldly  struck  example,  far  sharper  than  usually  seen  and 
deserving  a  strong  bid. 

Designs  are  by  Christian  Gobrecht  following  upon  his  famous  Silver  Dollar 
Patterns  of  the  previous  year,  1836.  He  chose  to  place  Liberty  in  a  vacant 
field  and  so  caused  her  to  appear  in  cameo  relief.  However,  during  the 
second  year  of  issue  the  mint  apparently  asked  Gobrecht  to  modify  his  first 
design  by  adding  an  arc  of  13  stars  around  Liberty,  thus  closing  her  in  and 
shutting  in  her  freedom  from  obtrusions. 


410  1845.  PCGS  graded  Mint  State  65.  Premium  Quality.  Here  is  a 

charming  little  Half  Dime  that  is  so  frosty,  so  fresh  and  original  and 
well  struck,  that  we  feel  the  grading  service  was  being  overly 
conservative  when  they  awarded  it  a  Mint  State  65  grade.  Examine  it 
with  a  critical  eye  and  you  will  see  what  we  mean.  Other  than  for  the 
tiniest  hairline  beside  Liberty's  arm,  the  coin  is  close  to  perfection. 
And  only  9  have  been  graded  in  its  category,  with  1  higher 


41 1  1854-0.  Arrows.  NGC  graded  Mint  State  65.  With  beautiful  sunset 

red-gold  toning  over  immaculate  fields.  The  entire  coin  is  awash  in  this 
color  as  well  as  being  frosty  and  original.  Every  star  is  bold,  as  is  every 
hair  strand  on  Liberty's  petite  head.  As  a  matter  of  fact,  there  is 
nothing  untoward  to  remove  the  coin  from  its  Gem  Uncirculated 
category,  and  everything  to  recommend  it  to  quality  minded  buyers. 


SUPERLATIVE  1858  PROOF  SEATED  HALF  DIME 


41  2  1858.  NGC  graded  Proof  66.  Fantastic  quality  for  one  of  these 

Stars  Obverse  Seated  Half  Dimes.  The  entire  coin  has  strong 
two  tone  contrast  between  its  mirror  field  and  satin-finish 
devices.  Moreover,  it  has  developed  wonderful  reddish  gold 
toning  on  the  obverse  and  steel  blue  on  the  reverse  to  give  it 
added  value,  added  allure.  When  we  checked  the  census 
reports  for  1858  Proof  we  were  amazed  to  learn  they  have 
graded  fewer  than  half  a  dozen  Proof  66's  in  all.  And  none  of 
them,  surely,  could  be  as  attractive  as  this  one  is.  Bidders 
should  give  it  a  strong  bid. 


413  1861.  PCGS  graded  Mint  State  64.  A  well  balanced,  frosty  example 
of  this  petite  silver  coin,  with  all  of  the  design  features  bold  and 
nothing  untoward  to  catch  your  attention.  Would  make  a  splendid 
addition  to  a  U.S.  type  set. 

414  1864.  PCGS  graded  Proof  64.  Besides  having  stood  the  toils  of  time 
better  than  90%  of  1864  Proof  Seated  Half  Dimes,  the  present  coin 
also  offers  the  collector  a  full  range  of  features.  These  include:  low, 
low  Proof  mintage  (470),  stunning  cameo  contrast,  and  natural  light 
toning  around  the  periphery. 

41  5  1868.  NGC  graded  Proof  64.  Dark  gold  and  gray  toning  speak  volumes 

about  this  coins'  originality.  For  only  uncleaned,  original  coins  have  the 
color  seen  here.  Of  the  600  struck,  only  a  few  exist  that  look  like  this, 
and  for  good  reason,  most  were  cleaned  or  dipped,  forever  separated 
from  such  a  high  grade  by  hairlines  which  so  often  mar  the  delicate 
mirror  surfaces. 

416  1870.  PCGS  graded  Mint  State  63. 
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Bust  Dimes 


1797  SIXTEEN  STARS  DIME-THE  JAMES  A.  STACK  COIN 


417  1797.  JR-1.  Sixteen  stars  on  the  obverse.  PCGS  graded  Mint  State  66.  This  is  the  illustrious  coin  from  the  James  A.  Stack,  Sr. 

collection,  auctioned  by  Stack's  in  January  1990.  There  it  was  graded  "Choice  Brilliant  Uncirculated,  frosty  mint  luster  and  a  very 
sharp  strike.  The  die  crack  from  the  rim  behind  the  second  star,  through  the  first  star  then  into  a  massive  break,  terminates  in  the 
milling  below  the  16th  star.  Superb  pale  pink  and  steel  with  iridescent  overtones.  Truly  an  incredible  example  of  this  rarity,  fully  on 
a  par  with  or  better  than  the  example  we  sold  in  Auction  '80." 

When  Stack's  reported  a  "very  sharp  strike"  they  glossed  over  one  of  the  main  features  of  this  handsome  piece.  If  you  will  examine 
the  reverse  you  will  find  complete  breast  feathers  on  the  eagle,  along  with  full  eye,  nostril,  tongue,  feet  and  claws,  and  including  full 
clouds  and  wreath.  In  brief,  everything  is  immaculate.  As  to  the  fields,  they  are  equally  immaculate,  both  on  the  obverse  as  well  as 
the  reverse. 

The  sixteen-star  variety  is  notable  for  its  major  obverse  die  break  affecting  the  lower  portion  of  the  coin.  Apparently  the  die  damage 
did  not  stop  the  mint  from  continuing  production.  When  viewed  after  it  has  expanded  to  its  full  extent,  this  die  break  is  impressive 

We  have  taken  a  look  through  the  PCGS  and  NGC  population  reports  for  April  1991  to  see  what  they  have  to  say  concerning  1797's 
rarity  in  Uncirculated  condition.  What  we  found  are  3  Mint  State  60's  and  this  lone  Mint  State  66  for  PCGS,  along  with  one  each 
in  Mint  State  64  and  65  from  NGC.  And  that  is  all!  Six  Uncirculated  specimens,  with  this  one  the  finest  1797  Dime  graded. 

Previously  from  Stack's  sale  of  the  James  A.  Stack,  Sr.  Collection  (no  relation),  January  1990,  Lot  3 
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LOVELY  1807  DRAPED  BUST  DIME 


418  1807.  JR-1.  NGC  graded  Mint  State  63.  Minor  adjustment  marks,  as 

typical  for  the  type.  The  pleasing  "old  silver"  toning  features  some 
lovely  steel-blue  undertones  as  well.  Furthermore,  Liberty's  hair  curls 
are  outstanding  for  1807,  having  everything  bold  except  for  a  tiny 
portion  directly  below  her  ear.  For  its  part,  the  eagle  is  incomparably 
bold  throughout,  and  this  includes  the  full  shield  on  his  breast  as  well 
as  the  tiny  letters  of  E  PLURIBUS  UNUM  on  the  ribbon  band  in  his 
beak,  all  of  which  are  needle-sharp.  The  coin  was  struck  from  slightly 
clashed  dies,  but  nothing  like  what  is  seen  in  the  later  states  before 
the  dies  were  exhausted.  And  best  of  all,  the  fields  are  immaculate  for 
such  an  early  coin  in  having  no  unsightly  marks  to  mar  their 
appearance  nor  detract  from  the  value. 


FINEST  KNOWN  1814  SMALL  DATE  BUST  DIME 


419  1814.  Small  Date.  JR-1.  Rarity-3.  NGC  graded  Mint  State  65. 

Superb!  An  incredibly  bold  strike  for  an  1814  Bust  Dime 
wherein  Liberty's  hair  curls  are  complete  from  top  to  bottom 
and  the  eagle's  feathers  show  needle-sharp  definition  from 
centers  to  wing  tips,  including  the  key  neck  feathers.  Indeed, 
full  neck  feathers  are  almost  never  found  on  large  size  Bust 
Dimes  due  to  a  design  flaw  which  caused  the  highpoints  to  be 
on  opposing  sides. 

Besides  having  an  undeniably  bold  strike,  this  1814  also 
happens  to  be  the  among  the  Finest  Known  Small  Dates  seen. 
It  beats  the  other  Mint  State  pieces  graded  by  a  country  mile. 
In  the  standard  reference  work  Early  United  States  Dimes 
1796-1837  the  five  authors  describe  JR-1  as: 

"Although  this  variety  is  scarce,  it  is  easy  to  locate  in  VF-20 
and  lower  grades.  No  more  than  six  exist  in  MS-60  or  better 
condition.  Finest  seen  is  MS-60  (Lot  644,  Stack's  Scanlon 
Sale,  Oct.  25,  1973)." 

We  emphasize  the  important  passage  in  the  foregoing  quote 
and  heighten  its  significance  by  reporting  the  current  census 
for  1814  via  the  population  reports.  PCGS  reveals  2  graded  in 
Mint  State  65  (though  doesn't  say  whether  they  are  Large 
Dates  or  Small  Dates),  while  NGC  which  does  break  down 
Small  Date  populations  reports  1  graded.  There  are  none  seen 
in  higher  condition  by  either  of  the  two  major  services,  and  by 
the  looks  of  things  there  probably  never  will  be.  So  bear  these 
figures  in  mind  when  preparing  your  bids. 

Previously  from  Stack's  Allen  Lovejoy  Sale,  October  1990 


420  1821.  Small  Date.  JR-8.  Rarity-2.  PCGS  graded  Mint  State  63.  Dusky 

blue  and  lavender  toning  intermixed  throughout  the  obverse  and 
reverse.  The  strike  is  very  sharp  on  the  eagle's  neck  and  legs,  which 
is  unusual  for  one  of  these.  But  best  of  all  are  the  surfaces  underneath 
the  color  as  they  are  relatively  free  from  scuffing  and  marks,  thus 
enabling  the  coin  to  fall  well  within  the  choice  range. 

A  VERY  HANDSOME  1823  BUST  DIME 


See  Color  Plate  3 


421  1823,  3  over  2.  JR-3.  Rarity-2.  PCGS  graded  Mint  State  64.  Premium 

Quality.  Very  close  to  being  a  gem  and  so  we  have  placed  it  into  the 
Premium  Quality  column.  The  underlying  surfaces  are  immaculate  for 
an  early  Bust  Dime  such  as  this,  while  the  overlying  toning  is  a  blend 
of  rich  colors:  blues,  golds,  lavenders.  Best  of  all,  the  strike  is 
impeccable  for  an  1823,  showing  full  curls  on  Liberty,  complete 
drapery,  and  a  sharp  eagle. 

The  PCGS  population  for  early  Dimes  in  high  grade  is  naturally  quite 
limited.  To  date,  3  have  been  so  graded  by  the  service,  along  with  3 
’  higher. 


TIED  FOR  FINEST  DATE 


422  1825.  JR-5.  Rarity-5.  PCGS  graded  Mint  State  65.  An  undeniable 

gem!  And  also  one  of  the  sharpest  Bust  Dimes  we  have  ever  seen  for 
sale  in  auction.  Its  quality  is  clearly  expressed  by  its  silvery-white 
luster  and  exquisite  toning  as  well  as  in  its  pristine  surfaces.  Moreover, 
because  it  is  JR-5  it  happens  to  be  the  scarcest  1825  die  variety.  And 
so  it  would  make  a  centerpiece  in  any  advanced  collection.  According 
to  the  April  1991  report,  PCGS  had  graded  3  examples,  with  none 
higher  placing  it  in  a  tie  for  finest  graded. 
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A  PHENOMENAL  1827  PROOF  67  BUST  DIME 


See  Color  Plate  3 


423  1827.  JR-10.  Rarity-7.  Plate  coin  from  Early  United  States  Dimes  1796-1837  and  also  the  Bareford  specimen.  NGC  graded  Proof  67. 

Instantly  identifiable  by  the  planchet  adjustment  marks  on  the  reverse  through  the  eagle’s  neck  and  portions  of  the  shield.  Not  only 
is  JR-10  an  extremely  rare  variety  (Rarity-7),  but  this  particular  coin  is  second  to  none,  a  sparkling  Brilliant  Proof  67. 

Besides  having  reflective  fields,  the  devices  give  the  coin  an  offsetting  "cameo”  appearance  due  to  having  been  frosted  at  the  time 
the  dies  were  made.  Such  cameo  contrast  is  unusual  in  early  Bust  Dimes,  and  because  of  this  one's  stellar  condition,  it  is  especially 
noticeable.  Liberty's  bust  is  covered  in  satiny  luster  and  as  a  result  is  blemish-free.  Moreover,  the  fields  are  also  free  from  marks  giving 
them  that  special  appeal  only  seen  on  a  few  Proofs.  The  effect  is  downright  dramatic. 

If  you  have  been  searching  for  a  classic  early  date  coin  to  spruce  up  your  collection  with,  and  prefer  owning  the  best,  then  consider 
raising  your  bid  card  when  this  one's  turn  arrives.  It  plays  second  fiddle  to  no  one  and  would  make  a  wonderful  solo,  centerstage  in 
a  museum  quality  collection.  For  that  is  what  it  is,  a  Museum  Piece:  NGC  has  graded  this  single  Proof  67  and  two  others  below  it 
at  Proof  66  and  Proof  65,  while  PCGS  has  seen  none  higher  than  Mint  State  65  (no  Proofs).  Circumstances  being  as  they  are,  there 
is  every  reason  for  considering  this  1827  the  Finest  Bust  Dime  of  them  all!  It  is  fully  two  grades  sharper  than  the  specimen  sold  in 
our  session  of  Auction  '89.  Furthermore,  to  date,  there  are  only  4  examples  of  Proof  1827  JR-10  Dimes  known,  the  final  ungraded 
one  being  forever  entombed  in  the  Smithsonian  castle. 

The  reverse  has  a  light  die  crack  from  the  rim  to  the  left  side  of  F  in  OF  then  on  through  S  to  the  eagle's  head  above  eye.  From  there  it  continues 
from  the  lower  beak  to  the  top  of  the  left  wing. 

Formerly  sold  in  Stack's  Lovejoy  Sale,  October  1990;  before  that,  their  Bareford  Sale,  October  1981,  Lot  170 
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LOVELY  1829  MINT  STATE  64  DIME 


424  1829.  JR-7.  Rarity-1.  PCGS  graded  Mint  State  64.  Frosty  white  mint 

luster  on  both  sides  and  an  unbeatable  combination  of  razor- 
sharpness  and  near  absence  of  marks.  We  consider  this  one  so  close 
to  a  gem  that  bidders  should  give  it  extra  time  under  a  loupe  and  then 
award  it  a  generous  bid.  Other  than  for  a  few  light  marks,  Liberty's 
face  is  frosty  and  immaculate.  There  have  been  20  Mint  State  64's 
graded  so  far,  along  with  7  higher. 


425  1834.  JR-7.  Rarity-2.  PCGS  graded  Mint  State  64.  Frosty  devices 

atop  semi-prooflike  fields.  Sharply  struck  and  without  any  hint  of 
toning.  Further,  as  the  fields  and  devices  are  so  bright,  no  hidden 
marks  escaped  the  eyes  of  the  consensus  graders  at  PCGS.  A  first  rate 
coin  that  will  delight  the  collector  who  is  lucky  enough  to  purchase  it. 

Seated  Dimes 

WELL  STRUCK  1837  NO  STARS  DIME 


426  1837.  No  Stars.  Small  Date.  PCGS  graded  Mint  State  65.  A  full- 

fledged  Gem  Brilliant  Uncirculated  Seated  Dime  featuring  Christian 
Gobrecht  s  alluring  No  Stars  obverse.  Liberty  is  seated  on  her  rock  in 
a  plain  field  that,  in  this  instance,  is  awash  in  snowy  white  frost. 
Anyone  needing  the  type  should  examine  this  superb  example. 


BEAUTIFULLY  PRESERVED  1838  LARGE  STARS  DIME 


427  1838.  No  Drapery.  Large  Stars.  PCGS  graded  Mint  State  66.  One  of 

the  handsomest  1838  Dimes  we  have  had  the  pleasure  of  offering  at 
auction.  The  surfaces  are  fresh,  original,  lightly  toned,  and  silvery  blue 
with  mint  frostiness.  Meanwhile,  they  are  sans  marks;  that  is,  smooth 
and  gorgeous,  as  nice  as  the  day  the  coin  was  minted.  If  you  have 
been  searching  long  and  hard  for  this  scarce  type  in  Gem  condition, 
give  this  one  a  shot.  To  date,  only  5  have  been  graded  in  Mint  State 
66.  There  are  none  higher  according  to  the  census. 


HANDSOME  MINT  STATE  65  1838  SEATED  DIME 


428  1838.  No  Drapery.  Large  Stars.  PCGS  graded  Mint  State  65.  Second 

version  of  Christian  Gobrecht's  Seated  Liberty  motif,  this  time  with 
thirteen  stars  arranged  in  an  arc  around  her.  The  surfaces  are  bright 
and  lustrous,  being  virtually  free  from  marks  and  having  acquired  pale 
golden  color.  In  addition,  the  strike  is  second  to  none  in  featuring  full 
devices.  Finally,  1838  shows  in  its  PCGS  population  that  it  is  quite 
scarce  in  higher  grades:  26  graded,  with  5  nicer. 


VERY  SCARCE  1853  NO  ARROWS  DIME 


429  1853.  No  Arrows.  PCGS  graded  Mint  State  65.  Much,  much  scarcer 

in  any  condition  than  its  With  Arrows  counterpart.  Only  a  few  superb 
Uncirculated  specimens  survived  the  great  meltdown  of  1853-55,  and 
this  is  among  the  handsomest.  Besides  having  satin  smooth  luster 
overall,  it  has  an  unimprovable  strike  on  the  devices,  including  full 
stars,  Liberty,  and  wreath. 
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IMPRESSIVE  1853  WITH  ARROWS  SEATED  DIME 


430 


1853.  With  Arrows.  PCGS  graded  Mint  State  66.  Truly  a  superb 
Uncirculated  With  Arrows  example.  The  fields  are  frosty  and  bright 
having  taken  up  a  dash  of  toning  around  the  periphery  but  mostly 
gleaming  as  a  spanking  new  issue.  Besides  all  this,  the  strike  is  bold 
and  complete,  there  being  no  signs  of  weakness  anywhere.  Only  9 
have  been  graded  thus  far,  plus  3  higher. 


FROSTY  GEM  1857  SEATED  DIME 


431  1857.  PCGS  graded  Mint  State  66.  And  a  frostier,  more  original 

specimen  we  could  not  imagine!  Everything  is  bright  and  beautiful 
here,  as  well  as  fully  struck.  Indeed,  you  will  rarely  encounter  a  Stars 
Obverse  Seated  Dime  with  sharper  stars  and  wreath  and  a  more  fully 
defined  head  of  hair  on  Liberty.  Take  this  as  a  hint  to  bid  strongly. 


The  lots  offered  in  this  sale  will  be 
sold  subject  to  the  terms  of  sale  as  printed 
in  the  front  of  this  catalogue. 


"THE"  1860  0  LIBERTY  SEATED  DIME 


432  1860-0.  IMGC  graded  Mint  State  67.  Superb!  We  have  titled 

this  Lot  "The"  1860-0  Seated  Liberty  Dime  because  not  only 
is  it  an  acknowledged  rarity  in  its  own  right  (there  having  been 
only  40,000  minted),  but  by  a  long  shot  this  one  is  "The"  coin 
to  own,  the  Finest  Known  1860-0  Seated  Dime. 

And  what  do  you  receive  when  you  become  the  successful 
new  owner  of  this  1860-0?  Merely  the  following:  picture- 
perfect  fields  and  devices,  resplendent  mint  fresh  bloom, 
unassuming  light  gold  toning,  and  a  whole  lot  of  eye  appeal. 
Forever  etch  into  the  back  of  your  mind  the  idea  that,  if  a  coin 
satisfies  your  eye,  if  it  is  aesthetically  pleasing,  it  will  always 
be  pleasing  to  any  future  collectors  when  the  time  comes  to 
sell.  This  1860-0  is  stunning! 

The  latest  census  figures  are  also  stunning:  NGC,  1 
graded  — this  coin  — with  no  other  Mint  State  examples 
whatsoever;  PCGS,  none  graded. 

Towards  the  tail  end  of  1860,  following  Abraham  Lincoln's 
victory  in  the  November  presidential  election,  the  winds  of  war 
began  to  rustle  the  leaves  of  our  unique  American  "experience." 
Southern  forces  seized  the  New  Orleans  Mint  in  early  1861,  and  by 
doing  so  they  also  set  in  motion  a  chain  of  events  which  led  to  a 
complete  cessation  in  coinage  and  the  start  of  coin  hoarding.  These 
earthshaking  events  unfolded  during  the  early  months  of  the  year: 
as  a  consequence,  the  New  Orleans  Mint  had  barely  time  to  strike 
40.000  Dimes  before  being  closed  down.  Collectors  soon 
discovered  that  nearly  the  entire  mass  of  Dimes  disappeared:  not 
only  from  circulation,  but  from  existence  altogether!  Apparently 
only  this  single  Gem  Uncirculated  specimen  survives  from  that 
bloodbath,  having  been  squirreled  away  by  some  farsighted 
collector  or,  more  likely,  through  purest  chance.  Today,  any 
collector  desirous  of  completing  a  Mint  State  set  of  Seated  Liberty 
Dimes  must  consider  bidding  on  this  1860-0.  Because  if  he  doesn't 
he  may  forever  have  a  gaping  hole  in  his  collection. 

Previously  from  Stack's  Lovejoy  Sale,  October  1990 
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EXTREMELY  RARE  MINT  STATE  1861  S  SEATED  DIME 


433  1861-S.  PCGS  graded  Mint  State  65.  With  superb  surfaces  on  both 

sides,  complete  detail  on  Liberty  and  the  wreath,  fully  struck  lettering, 
and  absolutely  no  problems  of  any  kind.  The  cultivated  collector  will 
instantly  see  the  significance  of  1861-S  in  this  ultra-high  grade.  For  it 
has  long  been  observed  among  numismatists  that  San  Francisco  Mint 
issues  from  the  1860's  are  very  hard  to  find  in  anything  even 
approaching  Mint  State.  That  one  as  fresh  and  lustrous  as  this 
survives  can  only  be  put  down  to  the  whims  of  fate. 

This  is  the  highest  graded  by  either  source,  with  only  a  single  Mint 
State  60  graded  beneath  it.  What  does  this  say  for  the  present  coin's 
status  vis  a  vis  the  Finest  Known  claim? 

Previously  from  Stack's  Lovejoy  Sale,  October  1990 


FABULOUS  1865  MINT  STATE  67  DIME 


See  Color  Plate  3 

434  1865.  NGC  graded  Mint  State  67.  Superb!  Besides  being  one  of  the 

key  Philadelphia  Mint  pieces  from  the  1860's  (long  sought-after  by 
connoisseurs  of  low  mintage  rarities),  this  one  has  everything  it  takes 
to  be  considered  the  among  the  Finest  Known  1865  s.  It  has  razor- 
sharpness;  it  is  fully  lustrous;  and  it  sports  utterly  gorgeous  toning 
running  the  color  chart  from  golds  to  purples  to  blues.  Indeed,  were 
this  a  mere  common  date  Seated  Dime  from  the  1880  s  it  would  be 
a  standout.  As  it  is,  the  date  1865  belongs  to  an  elite  class  separate 
from  the  common  herd.  Finally,  we  would  like  to  list  its  current  census 
reading:  NGC,  5;  PCGS,  1.  With  none  higher.  (Although  how  could  any 
of  these  other  Mint  State  67's  have  this  one's  beautiful  toning?) 

Previously  from  Stack's  Lovejoy  Sale,  October  1990 


435  1865.  NGC  graded  Mint  State  64.  A  very  scarce  issue  in  business 
strike  status,  and  even  more  so  in  this  high  level  of  Uncirculated 
condition.  Many  collectors  only  dream  of  owning  such  a  low  mintage 
rarity.  Well,  now  is  your  chance  to  make  that  dream  come  true.  Give 
it  a  worthwhile  bid  and  it  will  be  yours. 

436  1868,  1873  No  Arrows,  and  1878.  Brilliant  Proof  60+.  Lot  of  3  coins. 

HIGH  GRADE  1874  WITH  ARROWS  SEATED  DIME 


437  1874.  With  Arrows.  PCGS  graded  Mint  State  66.  One  of  the 

handsomest  With  Arrows  1874  Dimes  imaginable.  The  surfaces  are 
aglow  in  mint  luster  while  the  fields  have  taken  on  some  of  the  most 
colorful  toning  found  on  a  silver  coin:  blues,  reds,  greens  and  golds. 
That  this  is  a  two-year  type  With  Arrows  at  date  only  adds  to  its 
charisma.  Eight  specimens  have  been  graded  by  the  service  as  of  this 
writing,  with  2  higher. 

LOW  POPULATION  1875  CC  DIME 


438  1875-CC.  Mintmark  within  wreath.  PCGS  graded  Mint  State  65. 

Besides  being  a  Gem  Uncirculated  specimen  with  Carson  City  Mint 
charisma,  the  present  coin  is  also  one  of  the  prettiest  toned  examples 
we  have  encountered.  Additionally,  it  is  also  a  low  population  issue 
having  a  PCGS  census  of  10  in  Mint  State  65,  with  4  higher.  (And 
because  the  census  fails  to  make  mention  of  "within  wreath"  versus 
"beneath  wreath”  mintmark,  the  actual  total  is  probably  less.)  Careful 
study  recommended  and  then  a  strong  bid  at  the  sale. 

439  1876-S.  PCGS  graded  Mint  State  64.  Satiny  mint  luster  throughout 
and  pleasing  natural  toning  around  the  rims.  Only  9  have  been  graded 
in  Mint  State  64,  with  5  higher. 

Variety  having  filled-in  mintmark. 


GEM  PROOF  1881  DIME  WITH  ORIGINAL  COLOR 


See  Color  Plate  4 


440  1881.  PCGS  graded  Proof  67.  Superb!  From  a  color 

standpoint,  this  lovely  1881  knocks  the  socks  off  99%  of  the 
Seated  Dime  Proofs  on  the  market  today.  The  entire  coin  is 
bathed  in  original  blue  and  lavender  color.  And  underneath  this 
toning  the  surfaces  are  pristine,  original,  and,  best  of  all, 
hairline-free.  In  other  words,  it  is  spectacular.  And  its  PCGS 
population  is  not  something  to  sneeze  at,  either,  as  this  is  the 
only  specimen  graded,  there  being  none  higher  and  none  to 
equal  it. 


441  1881.  PCGS  graded  Proof  64.  Lovely  gold,  blue  and  purple-orange 

toning  on  both  sides.  1881  is  a  scarce  date  both  as  a  Proof  as  well  as 
a  business  strike;  in  Proof,  the  mint  issued  975  pieces.  Few  of  them 
remain  with  this  one's  colorful  toning,  however. 
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442  1884.  PCGS  graded  Proof  65.  With  gorgeous  cameo  contrast 

between  the  satin  finish  of  Liberty  and  the  wreath  against  extra  deep 
mirror  fields.  Here  is  a  first  class  Gem  for  the  connoisseur!  Only  875 
Proofs  were  issued  in  1884. 

Years  ago,  but  less  so  lately.  Seated  Dimes  dated  1884,  1885  and  1886 
appeared  regularly  in  the  marketplace  with  this  one's  dazzling  visual  effect. 
Nowadays,  however,  very  few  undeniable  gems  survive  after  two  decades 
of  dipping  and  cleaning  to  remove  tarnish.  Here  is  a  jewel  that  did  survive 
mint  fresh. 


449  1911.  Brilliant  Proof  64.  Red-gold  toning  and  strong  cameo  contrast 

between  devices  and  fields. 


450  1911.  PCGS  graded  Mint  State  66.  Mighty  nice  for  a  Barber  Dime.  The 
surfaces  are  bright  silver-blue,  the  strike  is  bold,  and  the  fields 
completely  free  from  the  usual  unsightly  marks. 

451  1915.  Brilliant  Proof  64.  Deep  original  color.  A  scarce  date  in  Proof 
since  only  450  were  issued. 


443  1884.  PCGS  graded  Mint  State  65.  Dazzling  white  luster  throughout 

and  a  wonderful  coin  to  represent  the  type.  Would  be  hard  to  beat  for 
the  money. 


LOVELY  1885  SEATED  DIME  IN  PROOF 


444  1885.  PCGS  graded  Proof  66.  Nearly  the  equal  of  the  1881  Proof 
offered  a  moment  ago,  and  a  cherry  coin  in  its  own  right.  The  surfaces 
are  marvelously  toned  and  make  a  splendid  mirror  backdrop  to  the 
frosty  devices.  If  you  like  near  perfection  in  a  coin,  consider  bidding. 
After  all,  only  14  of  these  have  been  graded  Proof  66,  along  with  3 
higher.  And  this,  out  of  an  original  mintage  of  only  930  pieces  to  begin 
with. 

Barber  Dimes 

445  1897,  1901,  1908  and  1912.  Brilliant  Proof  60+.  Some  pleasing  coins 
in  this  group.  Inspection  recommended.  Lot  of  4  coins. 

446  1905  and  1910.  Brilliant  Proof  60+.  Lot  of  2  coins. 


GORGEOUSLY  TONED  1908  BARBER  DIME 


447  1908.  PCGS  graded  Proof  66.  With  sparkling,  beautiful  color  on  both 

sides,  not  just  one  side.  Vibrant  blue,  magenta  and  gold  hues  shine 
forth  when  the  coin  is  swirled  beneath  a  bright  light.  And  underlying 
these  colors  are  surfaces  that  are  the  epitome  of  Gem  quality.  Being 
a  full-fledged  Gem,  it  fits  nicely  into  the  PCGS  census  of  12  Proof 
65's,  with  1  higher.  It  might  be  advisable  to  bid  slightly  more  than 
usual  because  of  the  color. 


448  1909.  PCGS  graded  Proof  66.  A  sparkling  Gem  Proof  Barber  Dime 

having  sumptuous  gold,  lavender  and  blue  toning  and  some  of  the 
nicest  surfaces  you  will  ever  find  for  one  of  these.  As  well  as  having 
the  surfaces  fresh  and  original,  the  devices  are  boldly  defined,  and  this 
includes  Liberty  who  is  frosted.  There  are  few  nice  cameo  Proofs 
remaining  out  of  an  original  mintage  of  650;  this  can  be  read  in 
PCGS's  population  statistics,  which  reveals  10  graded  plus  5  higher  as 
of  April  1991. 


Mercury  Dimes 

THE  FINEST  GRADED  1916-S  DIME 


452  1916-S.  Mercury.  NGC  graded  Mint  State  67.  This  is  the  only  1916-S 

graded  Mint  State  67  by  either  service.  There  are  none  graded  higher. 
Superb  white  luster  abounds,  the  surfaces  with  just  a  whisper  of 
toning.  The  fields  and  devices  are  as  mark-free  as  imaginable.  Only  the 
bands  lack  a  touch  from  full  separation  at  the  center.  Certainly  one  of 
the  Finest  Known,  if  not  alone  in  this  category.  A  delightful  way  to 
begin  a  Mercury  Dime  collection  with  such  a  strong  coin  for  the  first 
year  of  issue. 


453  1918.  PCGS  graded  Mint  State  65.  Full  Bands.  Silvery  white  luster 

intermingles  with  natural  toning  to  give  this  one  a  freshness  all  its 
own.  The  bands  are  razor-sharp. 


SUPERB  1921  -D  DIME 


454  1921-D.  NGC  graded  Mint  State  66.  Full  Bands.  The 

date  — 1921 —conjures  up  long  memories  of  searching. 
Searching  for  just  the  right  coin  to  fill  that  hole.  Long  after  the 
others  have  been  lovingly  acquired,  there  it  remains,  1921  and 
1921-D.  Mintages  dropped  to  nearly  1,000,000  from  each 
mint.  However,  no  one  noticed.  Nearly  all  were  spent.  None  set 
aside  as  the  first  of  their  kind  like  the  1916-D.  Those  that 
survived  intact  were  subject  to  the  Great  Depression.  A 
Depression  which  cleansed  out  so  many  coins,  even  Proof  gold 
coins  were  spent  to  bridge  the  lines  of  unemployment.  So  few 
escaped.  A  total  of  4  coins  in  Mint  State  66,  2  with  Full  Bands, 
2  without  having  been  seen  by  both  PCGS  and  NGC.  None 
better.  Few  even  approach.  Many  worse.  Blazing  luster  graces 
the  delicate  surfaces.  The  strike  is  full,  with  each  intricate 
device  bold.  The  all  important  bands  show  complete 
separation,  so  often  not  encountered  on  these  coins.  If  you 
want  the  best,  a  full  band  blazer,  then  this  is  the  coin  to  own. 
A  coin  that  can  not  be  surpassed. 


455  1927-S.  PCGS  graded  Mint  State  65.  Sharp  and  bright,  and  very 
pleasing  to  the  eye.  If  ever  a  Mercury  Dime  deserved  the  designation 
Superb,  this  1927-S  does.  Very  few  of  these  have  been  graded  so  far. 

456  1937.  PCGS  graded  Proof  65. 
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Twenty-Cent  Pieces 


457  1938.  IMGC  graded  Proof  67.  A  superb  Proof  rendition  of  A. A. 

Weinman's  artistic  ''Mercury''  Dime.  In  this  instance,  the  fields  have 
acquired  gorgeous  multicolor  toning.  We  recommend  inspection  and 
then  a  strong  bid. 


PHENOMENAL  1942,  2  OVER  1  MERCURY  DIME 


458  1942,  2  over  1.  NGC  graded  Mint  State  67.  Superb!  And 

featuring  nearly  full  split  bands  on  the  reverse.  To  get  some  feel 
for  how  bright  and  fresh  this  rare  Mercury  Dime  is,  how 
sparkling  and  original,  consider  the  fact  that  it  has  silvery  blue 
luster,  absolutely  perfect  surfaces,  and  ever-so-delicate  pastel 
blue  toning  on  both  sides!  It  looks  as  if  it  just  popped  out  of 
an  original  roll;  a  roll  that  had  been  assembled  at  the  mint  from 
cherry-picked  coins,  no  less. 

Now,  this  is  not  your  johnny-come-lately  overdate;  which 
means  it  will  take  a  strong  bid  to  take  it  away  from  the  other 
bidders  who  understand  its  true  value.  While  we  do  not  like  to 
bandy  about  the  term  "record  breaking  price,"  we  feel  that  if 
any  coin  could  set  a  new  record  for  sale  at  auction,  this  1942 
overdate  could.  (And  we  hope  its  new  owner  will  exhibit  it  at 
coin  shows  from  time  to  time,  as  collectors  deserve  to  view  the 
Finest  Known  1942  overdate.) 

Collectors  who  follow  population  numbers  will  be  happy  to 
learn  that  the  next  higher  grade  given  to  a  1942,  2  over  1 
Mercury  Dime  is  Mint  State  65.  This  is  the  sole  example  in 
Mint  State  67. 


SUPERB  1942,  2  OVER  1  MERCURY  DIME 


459  1942,  2  over  1.  PCGS  graded  Mint  State  65.  Superb!  The 

surfaces  are  silky  smooth  and  delightfully  free  from  the  usual 
marks  and  abrasions.  Moreover,  because  this  is  the  famed 
overdate,  it  is  unusually  rare  in  Mint  State  65.  Apparently  most 
of  the  1942  overdates  entered  circulation  before  collectors 
discovered  the  variety.  Only  6  Mint  State  65's  have  been 
graded  by  PCGS  (4  of  them  with  Full  Bands,  2  without).  It  is 
interesting  to  note  there  have  been  none  graded  higher. 


1875-S.  Mint  State  64.  With  some  of  the  most  colorful  rainbow  toning 
you  will  ever  find  on  a  business  strike  coin,  let  alone  one  of  these 
elusive  Twenty  Cent  Pieces.  Besides  offering  this  beautiful  color  on 
the  obverse,  the  strike  is  above-average  for  the  date;  the  only  signs  of 
weakness  are  a  few  flattened  stars  and  a  smooth  area  at  the  top  of 
the  eagle's  wing.  It  should  be  pointed  out,  however,  that  both  the 
eagle's  legs  are  needle-sharp. 


GEM  TONED  PROOF  1878  TWENTY  CENT  PIECE 


1878.  Brilliant  Proof  65.  A  gorgeous  cameo  contrast  example  of  this 
Proof-only  rarity  (600  minted).  The  fields  show  deep,  almost 
"vyatery"  mirror  reflectiveness.  Offsetting  them  are  well  struck,  satin 
finish  devices,  with  Liberty  being  particularly  resplendent  in  her  snowy 
gown.  The  entire  coin,  obverse  and  reverse,  has  taken  on  equally 
resplendent  toning,  where  golds,  blues,  and  lavender  prevail.  If  you 
have  been  searching  for  an  immaculate  1878  for  your  Twenty  Cent 
Piece  set,  an  irreplaceable  Gem  Proof,  we  could  think  of  none  other 
to  suit  your  needs. 


462  1878.  Brilliant  Proof  63.  Natural  toning  around  the  periphery  with 

lighter  hues  near  the  center  allowing  Liberty  to  stand  out  fully  in  her 
snow  white  radiance.  A  very  attractive  Proof  Twenty  Cent  Piece.  And 
one  of  only  600  struck. 

Bust  Quarters 


SUPERB  UNCIRCULATED  1818  BUST  QUARTER 


463  1818.  Browning-2.  Rarity-1.  PCGS  graded  Mint  State  65.  Natural  old- 

time  toning  enhances  the  smooth,  lustrous  surfaces  of  this  attractive 
Bust  Quarter.  The  strike  is  second  to  none,  while  the  fields  are  almost 
completely  bereft  of  the  usual  marks.  In  fact,  we  believe  that  anyone 
who  owns  such  a  coin  should  feel  a  special  kind  of  pride  in  having 
selected  such  a  gorgeous  example.  Only  10  Mint  State  65  s  have  been 
graded,  with  2  higher.  And  this  is  one  of  the  sharpest 
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EXTREMELY  RARE  1827  RESTRIKE  QUARTER 


464  1827.  Browning-2.  Rarity-7.  Restrike  in  silver.  PCGS  graded 

Proof  63.  Premium  Quality.  Twelve  of  these  historic  restrikes 
have  been  reported  by  Breen,  and  this  is  one  of  only  3  seen  by 
PCGS,  of  which  two  are  Proof  63  and  1  is  Proof  64.  The 
present  coin  is  nicer  than  the  other  Proof  63  example  we  sold 
in  our  session  of  Auction  '90.  That  other  piece  lacked  the 
characteristic  Proof  surfaces,  which  this  one  has  (in 
abundance).  Indeed,  this  one  is  miles  ahead  of  that  other 
example  in  having  developed  attractive  gold,  reddish,  and  blue 
toning  throughout  over  its  splendid  surfaces. 

For  diagnostic  purposes  this  specimen  has  a  small  planchet 
indentation  on  Liberty's  torso  to  the  left  of  the  curl. 

The  1827  Restrike  Quarters  trace  their  origin  to  the  same  sort  of 
midnight  shenanigans  which  brought  Class  II  1804  silver  dollars  into 
existence;  and  it  may  have  been  struck  at  the  same  time  by  the 
same  people.  The  1827  obverse  was  muled  with  a  reverse  of  1819 
on  which  die  rust  had  advanced  more  so  than  on  the  obverse  die. 

It  has  been  considered  a  prime  rarity  for  nearly  a  century. 


IMPRESSIVE  1828  NGC  GRADED  PROOF  64  QUARTER 


465 


See  Color  Plate  4 


1828.  Browning-4.  Rarity-4  (as  a  business  strike).  NGC  graded 
Proof  64.  A  stunning  coin  which  delights  the  eye  with  its 
dancing  frost  and  radiant  fields;  fields  unmarked  by  the 
decades  and  frost  as  heavy  as  a  winter's  morning.  Today,  the 
only  sign  of  age  is  a  graceful  whisper  of  toning  around  the 
periphery.  Furthermore,  in  addition  to  having  fresh  and  original 
surfaces,  the  strike  is  equally  superb.  Each  dentil  is  razor-sharp 
while  the  stars  appear  to  be  fastened  onto  the  fields,  so  great 
is  their  separation  from  the  mirror  surface.  However,  these 
fade  into  the  background  when  a  comparison  is  made  to 
Liberty's  bust,  for  her  portrait  seems  three  dimensional,  like  a 
bust  upon  a  pedestal,  centered  neatly  on  the  coin  and 
providing  it  a  trim,  well  balanced  look. 

Turning  from  the  obverse  to  the  reverse,  be  sure  to  notice  the 
majestic  eagle,  encircled  as  he  is  by  reflective  fields  and 
overlain  by  subtle  gold  toning.  If  you  have  been  searching  for 
one  of  these  extremely  rare  early  Proofs,  coins  that  were 
issued  for  forgotten  reasons  for  early  visitors  to  the  mint,  then 
here  is  a  coin  to  consider.  It  somehow  escaped  unmarked  by 
the  passage  of  time;  unsullied  by  the  elements  and  carefully 
coddled  by  its  former  owners  since  the  day  it  was  made.  That 
makes  it  a  foremost  opportunity  for  the  collector  who  insists 
on  owning  the  finest.  It  is  certainly  one  of  the  rarest  early  Proof 
issues  on  the  market  today,  because  NGC  has  graded  only  this 
single  1828  Proof  as  of  April  1991.  We  also  note  that  PCGS  has 
seen  a  like  specimen  in  Proof  64.  And  that  is  all.  There  are  only 
2  specimens  graded  thus  far  making  this  one  tied  for  finest 
graded  and  probably  tied  for  finest  known.  Because  of  these 
stellar  attributes,  a  liberal  bid  is  indicated. 

Early  die  state.  A  tiny  rust  mark  appears  as  a  raised  lump  near  the 
base  of  I  in  UNITED  while  the  T's  on  the  reverse  were  punched  with 
a  broken  punch,  a  small  depression  near  the  base  of  the  upright 
being  visible  on  each  one.  (This  broken  T  punch  was  also  used  on 
Quarters  and  Half  Eagles  for  many  years  from  about  1 804  to  1 830.) 
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HANDSOME  1831  SMALL  LETTERED  QUARTER 


466  1831.  Small  Letters.  Browning-1.  PCGS  graded  Mint  State  64. 

Premium  Quality.  A  handsome,  well  struck  example  that  features 
some  of  the  boldest  detail  you  will  see  on  an  1831-1838  Bust  Quarter. 
From  the  stars  to  the  curls  and  from  the  lettering  to  the  feathers  on 
the  eagle,  everything  here  is  outstanding.  So,  too,  is  the  color 
outstanding,  it  being  a  mix  of  reds  and  golds  on  the  obverse  and  an 
even  silver-blue  on  the  reverse.  Because  of  these  admirable  qualities, 
we  have  placed  it  in  our  Premium  Quality  category  and  call  your 
attention  to  the  fact.  It  is  also  worthwhile  to  call  your  attention  to 
PCGS's  population  for  1831:  21  graded,  with  7  higher  as  of  April  1991. 

Seated  Liberty  Quarters 

BEAUTIFULLY  TONED  1839  NO  DRAPERY  SEATED  QUARTER 


467  1839.  No  Drapery.  PCGS  graded  Mint  State  63.  Having  an 

outstanding  strike  on  Liberty  and  the  eagle  (unlike  many  No  Draperys). 
Indeed,  the  strike  is  something  to  take  into  consideration  when 
estimating  your  bids.  So,  too,  should  you  consider  this  one's  excellent 
gold  and  blue  toning  which  is  equally  balanced  on  both  sides  and  thus 
gives  it  enhanced  beauty.  Although  1839  is  not  a  rare  date  in  worn 
condition,  there  have  been  very  few  Mint  State  examples  sent  in  for 
grading  since  1986  (when  third-party  grading  started  up).  This  can  be 
seen  in  PCGS's  most  recent  Population  Report  at  the  time  this  is  being 
cataloged,  April  1991:  6  graded  in  Mint  State  63,  with  4  higher. 


GEM  UNCIRCULATED  1853  ARROWED  AND  RAYED  QUARTER 


468  1853.  Arrows  and  Rays.  PCGS  graded  Mint  State  65.  A 

pristine  quality  Seated  Quarter  featuring  the  Arrows  and  Rays 
devices  used  only  in  1853.  Because  everything  is  so  fresh  and 
original  here,  with  razor-sharp  devices,  beautiful  toning,  and 
immaculate  surfaces,  bidders  should  consider  awarding  it  an 
especially  strong  bid.  For  it  is  a  truism  in  the  business  that  high 
quality  bought  today  will  bring  increased  attention  from  future 
buyers  as  fewer  and  fewer  nice  coins  come  on  the  market.  To 
date,  PCGS  had  graded  6  examples,  with  1  higher.  That  places 
1853  Arrows  and  Rays  near  the  front  of  the  line  for  low 
population  issues. 


469  1857.  PCGS  graded  Mint  State  65.  A  gem  Uncirculated  example  that 

retains  its  mint  fresh  bloom  better  than  most.  Worth  examining  for  its 
splendid  look. 
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LOW  POPULATION  1858  PROOF  65  SEATED  QUARTER 


470  1858.  NGC  graded  Proof  65.  One  of  the  low  mintage  Proofs  from  the 

first  year  these  were  generally  available  to  the  public.  And  what  a 
delightful  coin  it  is!  Deep  lilac  and  blue  toning  covers  the  fields,  while 
the  devices  have  contrasting  frost.  A  few  lint  marks  are  present,  but 
these  are  typical  for  1858.  They  are  overshadowed  by  the  aesthetic 
beauty  of  the  overall  coin.  Moreover,  for  census  watchers,  this  is  one 
of  only  3  graded  by  NGC  (none  by  PCGS).  Surely  such  rarity  demand 
attention. 


471  1859.  Brilliant  Proof  63.  Irregular  toning,  but  still  a  well  struck  example 

of  this  early  No  Motto  Proof  issue. 

GEM  TONED  PROOF  1860  SEATED  QUARTER 


472  1860.  NGC  graded  Proof  65.  Superb  blue  and  lavender  color  over  deep 
"watery"  mirror  surfaces.  The  devices,  having  a  satin  finish  to  them, 
give  the  coin  characteristic  cameo  Proof  quality.  There  is  everything 
here  a  disciple  of  Gem  U.S.  could  ask  for,  and  we  expect  to  see  a  show 
of  hands  when  it  sells.  NGC's  census  for  1860  in  Proof  65  is  2  while 
PCGS  has  graded  3.  Only  1  higher  seen,  a  Proof  66  in  PCGS  slab. 
These  low  population  figures  gain  eminence  when  it  is  recalled  there 
were  1,000  Proofs  originally  sold  to  collectors  in  1860! 

473  1869.  Brilliant  Proof  63.  A  handsome  coin  featuring  two  tone  contrast 
and  natural  toning  around  the  rims.  Only  600  Proofs  were  struck. 

474  1872  and  1878.  Brilliant  Proof  60+.  Somewhat  dusky  surfaces  on 
both  of  these.  Lot  of  2  coins. 


EXCEEDINGLY  RARE  1873-CC  NO  ARROWS  QUARTER- 
ONE  OF  ONLY  THREE  KNOWN 


See  Color  Plate  4 

475  1873-CC.  No  Arrows  at  date.  PCGS  graded  Mint  State  65. 

Premium  Quality.  A  Superb  Gem.  Deeply  toned  and  highly 
reflective,  with  somewhat  prooflike  fields. 

When  this  remarkable  coin  last  appeared  in  Rarcoa's  session 
of  Auction  '90,  it  was  described  as  follows: 

"The  1873-CC  No  Arrows  Quarter  is  one  of  the  classic 
rarities  in  the  truest  sense  of  the  word  and  compares  favorably 
with  outstanding  rarities  such  as  the  1913  Liberty  Nickel, 
1894-S  Dime,  or  1804  Silver  Dollar.  A  mere  THREE 
SPECIMENS  ARE  KNOWN  to  exist  (a  fourth  was  reported 
years  ago,  though  it  has  not  been  seen  and  cannot  be  verified). 
Of  the  three  known,  the  present  coin  is  the  famous  James  A. 
Stack  specimen  sold  by  Stack's  in  March  of  1975,  where  it 
was  described  as  'POSSIBLY  UNIQUE  1873-CC  QUARTER. 
Brilliant  Uncirculated  Gem.  A  frosty  specimen,  with  a  hint  of 
prooflike  surface.  Exquisite  russet  and  sea-green  toning.  A 
needle-sharp  strike.  The  only  record  of  a  sale  of  a  Mint  State 
specimen  was  the  W.G.C.  [World's  Greatest  Collection]  Sale 
and  this  could  possibly  be  that  coin.  A  coin  of  the  highest  rarity 
in  any  condition,  but  as  an  Uncirculated  gem  its  value  is 
inestimable.  There  is  a  small  notation  in  Mr.  Stack's  hand  that 
this  coin  is  from  the  Browning  Collection."' 

(Since  it  sold  in  Auction  '90  is  has  been  graded  by  PCGS  as 
indicated.)  Following  along  with  what  Rarcoa  said, 

"In  the  James  A.  Stack  sale  the  coin  opened  at  $28,000  and 
after  heated  bidding  realized  a  record-setting  $80,000,  which 
was  truly  an  incredible  price  in  1975!  To  give  an  example  of  the 
magnitude  of  this  record  price,  at  the  very  same  sale  an 
Uncirculated  1804  Quarter  realized  $8500;  a  Gem  1901-S 
Quarter  realized  $5500;  a  Proof  1796  Half  Dollar  realized 
$29,000.  Today,  all  of  these  are  solid  six-figure  coins  (as  is  the 
1873-CC  No  Arrows  Quarter).  In  fact,  the  presently  offered 
coin  sold  at  the  1980  Metropolitan  New  York  Sale,  lot  #519,  for 
a  hammer  price  of  $205,000  and  later  traded  privately  for  well 
in  excess  of  this  figure." 

In  today's  climate  of  common  dated  quality  rarities  setting 
all  kinds  of  records,  the  1873-CC  No  Arrows  Quarter  in  Mint 
State  65  is  clearly  an  example  of  ultimate  rarity  and  ultimate 
quality  and  should  easily  set  a  world's  record  for  the  coin.  The 
new  owner  will  immediately  become  a  significant  part  of 
numismatic  history. 

Previously  from  Rarcoa's  session  of  Auction  '90,  Lot  659; 
before  that  in  the  1980  Metropolitan  New  York  Sale,  Lot 
519;  the  James  A.  Stack  Sale,  March  1975,  Lot  136;  and 
possibly  from  the  Browning  Collection  and  W.G.C.  Sales 
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SUPERB  1874  S  WITH  ARROWS  SEATED  QUARTER 


476  1874-S.  With  Arrows.  PCGS  graded  Mint  State  66.  Superb!  Although 

1874-S  as  a  date  is  readily  available  in  average-to-choice  Uncirculated 
from  a  hoard  of  several  dozen  pieces  released  fifteen  or  twenty  years 
ago,  tiptop  examples  such  as  this  Mint  State  66  are  extremely  hard  to 
find.  For  where  will  you  see  such  an  abundance  of  untrammeled  mint 
luster,  so  bold  a  strike,  and  so  much  overall  beauty  but  here?  And  we 
understand  by  PCGS's  April  1991  Population  Report  that  the  grading 
service  has  graded  only  20  this  high.  More  importantly,  they  have 
graded  none  higher. 


DAZZLING  WHITE  1877  SEATED  QUARTER 


477  1877.  PCGS  graded  Mint  State  66.  With  utterly  gorgeous  snow  white 

luster  on  both  sides.  No  hazy  toning  here,  none  whatever.  Rather,  the 
entire  coin  is  awash  in  original  mint  bloom.  Indeed!  — and  because 
whoever  put  it  aside  in  the  first  place  knew  what  he  was  doing,  it 
remains  as  superb  and  fresh  as  the  day  it  was  made.  Consider  it  for 
a  first  class  set.  More  than  this,  however,  put  it  on  a  pedestal  all  its 
own,  for  that  is  where  it  belongs. 

The  latest  PCGS  census  for  1877  is  24  in  Mint  State  66,  plus  6 
higher. 

GEM  TONED  UNCIRCULATED  1879  SEATED  QUARTER 


478  1879.  PCGS  graded  Mint  State  65.  A  wonderful  example  that  displays 

semi-prooflike  reflectiveness  acting  as  a  backdrop  to  Liberty's  satin- 
finished  form.  And  everything  has  acquired  natural  toning  to  give  the 
coin  a  sense  of  elegance.  For  those  who  like  superb  Seated  coinage, 
we  recommend  you  place  your  bid  today  as  only  22  have  been  graded 
by  PCGS,  along  with  13  others  in  slightly  higher  grade. 


479  1879.  NGC  graded  Mint  State  64.  With  attractive  cartwheel  "spin" 

shining  through  beautiful  toning.  This  one  has  toned  a  blend  of 
iridescent  blue  and  magenta  on  both  sides,  and  gives  the  coin  an 
exceptionally  nice  appearance.  Moreover,  1879  is  the  first  in  a  short 
run  of  low  mintage  dates,  having  been  struck  to  the  tune  of  13,600 
business  strikes. 


SUPERB  1880  SEATED  QUARTER 


480  1880.  PCGS  graded  Mint  State  66.  With  dazzling  bright  white  luster 

throughout  and  a  band  of  toning  along  the  rim.  The  surfaces  are 
especially  immaculate  for  a  Seated  Quarter  from  this  era,  which 
means  prospective  bidders  will  be  doubly  rewarded  when  the  time 
comes  to  sell.  Only  14  of  these  have  been  graded,  with  absolutely 
none  higher. 


SUPERBLY  TONED  1882  SEATED  QUARTER 


See  Color  Plate  4 


481  1882.  PCGS  graded  Proof  67.  Superb!  Strike,  surfaces,  color 

and  originality  come  together  here  into  one  spectacular 
package.  The  surfaces  are  beyond  reproof  for  a  Proof.  And  the 
strike  is  strikingly  bold,  with  every  star  complete  and  the  eagle 
razor-sharp.  But  best  of  all  is  this  ones  lovely  toning,  a  rich 
blend  of  lavender  and  blue  having  the  obverse  light  in  the 
center  and  the  reverse  evenly  blended  throughout.  Only  3 
Proof  67 's  have  been  graded  so  far  by  the  service,  out  of  an 
original  Proof  mintage  of  1,100.  That  should  tell  prospective 
bidders  something  about  1882's  low  survival  rate  in  Gem  Proof 
condition. 


SPARKLING  FRESH  1884  SEATED  QUARTER  PROOF 


482 


1884.  PCGS  graded  Proof  65.  As  fresh  and  sparkling  as  a  bright  spring 
day;  that  is  how  this  lovely  Seated  Quarter  impresses  itself  upon  your 
aesthetic  sense.  Besides  having  bold  cameo  contrast  between  the 
frosted  devices  and  mirror  deep  fields,  its  surfaces  are  undeniably  in 
the  gem  class  throughout.  Top  to  bottom,  obverse  to  reverse,  the  coin 
speaks  volumes  about  its  originality.  The  mint  sold  875  Proofs  to 
collectors  in  1884.  Over  time,  most  because  hairlined  or  mishandled. 
Today,  PCGS  reports  21  examples  graded  Mint  State  65,  with  13 
higher.  Few  can  top  this  one's  beauty,  however. 


483  1886.  NGC  graded  Proof  64.  Mostly  brilliant  and  featuring  excellent 

contrast  between  the  satin  finish  on  Liberty,  the  eagle,  the  stars  and 
lettering  and  the  mirror  background  provided  by  the  reflective  fields. 
And  because  this  is  1886,  it  also  happens  to  be  one  of  the  lowest 
mintage  dates  in  the  Seated  Quarter  series  at  886  Proofs  and  5  000 
business  strikes. 
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Barber  Quarters 


MAGNIFICENT  1895  PROOF  66  BARBER  QUARTER 


484  1895.  PCGS  graded  Proof  66.  Premium  Quality.  So  close  to  the  next 

category  we  included  a  Premium  Quality  label  and  suggest  it  might 
earn  a  '67  grade  at  sometime  in  the  future.  What  does  it  take  to  make 
the  grade?  Merely  this:  magnificent  toning  (reds  and  blues);  razor- 
sharp  devices;  immaculate  fields;  and  a  visually  pleasing  look  unlike 
99%  of  the  Proof  Barber  Quarters  that  have  come  down  to  us  from 
the  1890's,  that's  what.  (As  of  April  1991,  PCGS  had  graded  12  Proof 
66  examples,  with  5  higher.) 


485 


1896.  PCGS  graded  Proof  65.  Deep,  dusky  original  toning  on  the 
obverse  and  fully  brilliant  on  the  reverse,  probably  as  a  result  of  having 
been  kept  together  from  the  time  of  issue  in  an  original  Proof  set.  The 
mint  struck  762  Proofs  this  year.  However,  only  a  few  dozen  choice 
to  gem  specimens  remain.  Here  is  a  clear-cut  Gem  Proof. 


SPECTACULAR  1901  PROOF  QUARTER 


486  1901.  IMGC  graded  Proof  66.  Superb!.  A  coin  with  a  blizzard  of  snow 

white  frosting  on  the  devices.  Liberty  is  exquisite,  while  the  eagle  is 
almost  shivering  because  he  is  so  covered  in  satiny  white.  Against 
these  spectacular  devices,  the  mirror  fields  make  a  splendid  backdropi 
And  unlike  most  Proof  surfaces,  they  are  deep  and  "watery"  and 
completely  free  of  offending  hairlines  to  mar  their  magnificence.  In 
short,  everything  is  a  joy  to  behold.  And,  in  closing,  we  should  like  to 
point  out  that  NGC  has  graded  7  in  Proof  66  as  of  May  1991,  while 
PCGS  has  graded  8  in  this  grade. 


487  1901.  Proof  64.  One  of  813  struck  for  collectors,  and  few  of  which 
could  ever  look  as  nice  as  this  coin,  for  it  has  color,  lovely  color  of 
russet  on  the  obverse  and  blue  and  gold  about  the  reverse.  Best  of  all 
only  a  few  trivial  hairlines  are  visible,  most  of  the  surfaces  are  pristine 
and  as  struck. 

488  1903.  Brilliant  Proof  64.  A  splendid  example  having  strong  two  tone 
contrast  between  the  satin  finish  devices  and  mirror  field.  Liberty  is 
especially  vibrant.  Somewhat  hazy  toning  over  the  obverse  field. 

489  1908.  Brilliant  Proof  60+.  Artificially  toned,  although  still  an 
acceptable  coin  for  a  type  set. 


INCREDIBLY  BEAUTIFUL  1910  PROOF  67 


490  1910.  PCGS  graded  Proof  67.  Superb!  In  every  department 

this  1910  Proof  is  an  undeniable  Gem.  Whether  you  choose  to 
grade  it  by  its  strike  or  surfaces  or  by  its  original  color  or 
glowing  two  tone  "cameo"  contrast,  for  a  1910  it  elbows  aside 
nearly  the  entire  population  of  surviving  Proof  Barber  Quarters. 
Indeed,  as  a  Proof  67  it  is  among  the  lowest  population  pieces 
by  date  with  its  PCGS  census  of  8,  plus  1  higher. 
Recommended  for  anyone  who  wants  to  outdo  the 
competition  when  it  comes  to  building  a  first  class  set  of 
Quarters. 

Although  500  to  800  Proof  Barber  Quarters  were  struck  each  year 
between  1892  and  1915,  only  a  small  fraction  of  these  numbers 
remain  in  Gem  condition  today.  For  example,  PCGS  has  graded  87 
Proof  67's  in  all  (including  8  1910’s,  as  mentioned),  which  is  less 
than  10%  of  the  mintage  for  any  one  date  in  the  series!  It  seems  that 
the  majority  of  Proofs  were  either  mishandled  over  the  years  or 
dipped  and  scrubbed  in  the  1960's  and  1970's  when  "bright"  was 
in,  regardless  of  what  this  meant  for  original  color  or  surfaces. 
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Standing  Liberty  Quarters 


GEM  UNCIRCULATED  1916  QUARTER 


491  1916.  Standing  Liberty.  PCGS  graded  Mint  State  66.  Full 

Head.  Premium  Quality.  Not  only  is  this  one  of  the  most 
popular  Quarters  of  them  all,  and  not  only  does  it  have  an 
extremely  low  mintage  for  a  20th  century  issue  (52,000),  but 
this  1916  Standing  Liberty  is  in  a  phenomenal  state  of 
preservation:  Mint  State  66.  What  does  that  mean  for  you,  the 
prospective  buyer?  It  means  you  will  be  competing  for  a  satiny 
gem  coin,  a  gem  of  the  first  water,  to  borrow  a  term  from  the 
diamond  trade;  a  coin  which  features  a  bold  strike  on  Liberty 
and  the  eagle,  surfaces  that  are  so  immaculate  you  can  find 
nothing  wrong  with  them,  and  lovely  original  toning. 

Furthermore,  it  is  this  latter  quality,  the  toning,  which  is  the 
coin's  hallmark.  For  only  those  coins  which  have  never  been 
cleaned  or  dipped  retain  such  color— a  dab  of  gold  here,  a 
sprinkle  of  pearlescence  there  that  barely  whispers  its 
presence.  To  a  trained  numismatist  such  toning  spells 
originality.  Therefore,  we  include  along  with  its  grade  a 
Premium  Quality  label.  We  are  honored  at  being  chosen  to 
auction  this  remarkable  coin;  and  we  would  hope  that  you  will 
find  it  equally  exciting  to  bid  on  it.  After  all,  this  is  one  of  only 
2  Mint  State  66  Standing  Liberty  Quarters  having  Full  Head 
graded  by  PCGS  as  of  May  1991.  There  are  none  graded  higher 
according  to  this  Population  Report. 


OUTSTANDING  1916  STANDING  LIBERTY  QUARTER 


492  1916.  Standing  Liberty.  Mint  State  66.  Full  Head.  And  fully 

struck  on  the  shield  rivets,  the  eagle,  and  everywhere  else  for 
that  matter.  As  to  the  fields,  they  are  immaculate!  From  center 
to  periphery  they  glow  with  velvety  luster,  the  typical 
“textured"  look  these  1916  rarities  always  display.  If  you  are 
looking  for  a  fresh,  original  specimen  of  our  first  Standing 
Liberty  Quarter,  and  do  not  mind  one  everyone  else  would  be 
envious  of,  then  place  your  bid  today.  After  all,  only  52,000  of 
these  were  made  and  very,  very  few  remain  in  Gem  Mint  State 
66  condition. 


493  1917.  Type  2.  PCGS  graded  Mint  State  65.  Full  Head.  Well  struck, 

perfect  surfaces,  and  nicely  toned  with  an  original  blush  of  haze  over 
silvery  white  luster. 


494  1918-D.  PCGS  graded  Mint  State  65.  Full  Head.  Full  detail  on  Liberty, 

including  her  head  and  shield,  which  is  unusual  for  Denver  Mint 
Quarters  from  the  'teens  as  most  of  these  come  flat  as  a  pancake,  as 
a  rule.  Best  of  all,  the  surfaces  are  equally  outstanding.  To  date,  there 
have  been  11  graded  this  high,  which  assures  appreciation  by 
collectors.  There  are  3  graded  higher. 


495  1918-S.  PCGS  graded  Mint  State  65.  Well  struck  throughout, 

including  nearly  full  head  on  Liberty.  The  fields  are  satiny  and  smooth, 
and  would  have  put  the  coin  in  a  higher  grade  were  it  not  for  a  few 
light  contact  marks  on  the  eagle.  If  you  need  a  Gem  of  this  date, 
consider  bidding. 


496  1918-S.  PCGS  graded  Mint  State  65.  Mostly  brilliant  with  that  certain 

flashy  kind  of  luster  so  prevalent  during  the  later  'teens.  A  gem  coin 
in  all  regards  and  deserving  your  attention. 
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MONUMENTAL  1924  STANDING  LIBERTY  QUARTER 


499  1926-S.  PCGS  graded  Mint  State  65.  A  true  Gem  Brilliant 
Uncirculated  1926-S  and  as  such,  indubitably  rare.  The  fields  are 
awash  in  blinding  silvery  blue  luster  with  delicate  toning  over  them  to 
protect  your  eyes  from  snow  blindness.  Meanwhile,  they  are  free  from 
the  usual  visitation  of  marks  and  scuffs,  being  fully  99%  cleaner  than 
the  rest  of  1926-S  survivors.  Finally,  and  most  importantly,  is  PCGS's 
revealing  Population  Report  for  1926-S  for  April  1991.  In  their  census 
they  list  only  26  graded  with  5  higher  (including  4  having  full  head). 

500  1927-D.  PCGS  graded  Mint  State  65.  A  true  sparkler!  As  nice  a  Gem 
Brilliant  Uncirculated  1927-D  as  anyone  could  wish  to  own  (or  bid  on). 
We  recommend  a  strong  bid. 


OUTSTANDING  1926  S  STANDING  LIBERTY  QUARTER 


497  1924.  PCGS  graded  Mint  State  68.  Superb!  (Previously  in  an  NGC 

holder.  Mint  State  68,  but  our  consignor  decided  to  try  a  crossover  to 
PCGS.)  As  a  date,  1924  is  neither  rarer  nor  commoner  than  most 
Standing  Liberty  Quarters  of  its  day,  but  in  this  condition  with  these 
sterling  surfaces  the  coin  is  something  of  a  celebrity.  In  addition  to 
having  mint  fresh  luster  which  is  dazzling  in  its  brightness,  it  has  also 
acquired  ample  toning  around  the  periphery.  The  toning  ranges  from 
gold  through  green  and  into  red-hot  red  along  portions  of  the  obverse 
rim.  Indeed,  if  you  put  a  glass  to  the  coin  you  will  be  amazed  at  its 
outstanding  condition. 

Bidders  will  also  be  pleased  to  learn  this  is  the  only  Mint  State  68 
example  graded  and  will  probably  remain  so.  Therefore,  if  you  are  a 
connoisseur  of  top  quality  U.S.  coinage,  or  if  you  enjoy  owning  only  the 
best,  then  consider  placing  your  bid  for  this  charmer,  this  rare  jewel, 
this  superb  Mint  State  68  1924  Quarter. 


A  Buyer's  Commission  of  ten  percent  (10%) 
on  each  individual  lot  will  be  added  to  all  purchases 
made  by  all  bidders  and  will  be  based  upon 
the  total  amount  of  the  final  bid. 


498  1924-D.  PCGS  graded  Mint  State  65.  Slightly  flattened  along  the  top 

of  the  date  and  on  Liberty's  head  as  is  usual  for  1924-D.  What  is 
unusual,  however,  is  its  scintillating  brilliance,  its  silvery  white  luster 
as  fresh  as  any  we  have  seen. 


96 


The  August  11,  1991  Sale  /  Bust  Half  Dollars 


Bust  Half  Dollars 


THE  HIGHEST  GRADED  1796  HALF  DOLLAR 


See  Color  Plate  4 


501  1796.  Draped  Bust,  Small  Eagle.  15  stars  on  obverse.  Overton-101.  Rarity-5.  NGC  graded  Mint  State  64.  With  beautiful  natural  toning, 

the  obverse  being  steel  blue  and  gold,  and  having  traces  of  lavender  undertone,  while  the  reverse  displays  a  dappled  “old  silver"  color. 
Examine  the  photographs  closely.  Notice  something  unusual?  Notice  something  special?  The  strike.  The  strike  on  both  obverse  and 
reverse  is  so  remarkable  that  it  is  best  to  compare  it  to  a  mythical  1796  "Proof"  since  Proof  sharpness  is  its  strength.  Each  hair  strand 
on  Liberty's  ample  form  is  bold.  So,  also,  are  her  drapery  folds  spanning  the  lower  portion  of  her  bust.  On  the  reverse,  the  eagle  is 
magnificent  as  well  having  a  sharp  eye  and  nostril  opening  as  well  as  excellent  definition  in  his  wing  feathers.  And  you  will  never  find 
a  comparable  wreath  surrounding  the  eagle  though  you  search  through  every  1796  and  1797  Half  Dollar  offered.  (Breen  mentions  on 
p.377  of  his  encyclopedia  that  "Even  in  mint  state,  breast  feathers  and  most  leg  and  neck  feathers  may  not  be  clear,  except  on 
presentation  strikings."  The  legs  and  breast  seen  here  are  very  clear  for  the  type.) 

Complementing  these  exceptionally  bold  devices  are  surfaces  and  fields  that  are  second  to  none.  You  will  discover  there  are  no  value¬ 
impairing  marks  in  their  open  spaces,  nor  any  to  catch  your  eye  on  the  devices.  In  short,  the  coin  is  immaculate. 

1796  is  among  the  most  famous  classic  American  rarities  no  matter  what  its  grade.  Breen  puts  the  date's  mintage  at  934  pieces 
with  those  with  15  stars  having  been  coined  in  February  1796  and  those  with  16  stars  made  in  March  after  Tennessee  joined  the  Union 
as  the  16th  state.  We  note  that  of  the  934  1796  Halves  minted,  this  is  the  only  Mint  State  64  example  graded  by  either  service  and 
also  happens  to  be  the  highest  one  graded  for  the  type,  1796-97.  While  there  are  a  few  presentation  pieces  known,  none  are  on  the 
market  nor  have  any  been  submitted  for  grading.  Probably  if  they  were  they  would  fail  to  garner  the  same  high  grade  this  one  earned. 
We  expect  to  see  a  murmur  of  excitement  cross  the  room  when  this  one's  turn  arrives. 

Die  break  from  rim  to  tip  of  bust  and  then  through  final  three  stars  and  back  again  to  rim.  The  break  continues  from  the  entry  point  on  Liberty's 
bust  along  her  drapery  folds  and  then  in  an  arc  above  her  shoulder  to  the  curl  below  her  hair. 

Breen  has  this  to  say  concerning  1796: 

“Many  high-grade  survivors  show  vaguely  prooflike  surfaces,  from  a  tiny  group  once  owned  by  Col.  E.H.R.  Green  (peg-legged  collector  of  railroad 
cars,  coins,  pornographic  films,  etc.;  son  of  Hetty  Green,  the  'Witch  of  Wall  Street'). 

"The  portrait  of  Ms.  Liberty  is  after  a  drawing  by  Gilbert  Stuart,  modeled  by  Mrs.  William  Bingham  (nee  Ann  Willing),  Philadelphia  socialite  reputed 
to  be  one  of  the  most  beautiful  women  of  her  day  — not  that  either  this  or  the  Gilbert  Stuart  connection  could  be  proved  by  Scot's  device  punch. 
John  Eckstein  is  credited  with  the  eagle:  the  palm  branches  were  originally  a  compliment  to  Mint  Director  DeSaussure's  South  Carolina  homeland, 
but  by  the  time  these  half  dollars  were  made,  the  device  was  an  anachronism  as  DeSaussure  had  long  since  resigned.” 
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RARE  1797  15-STAR  HALF  DOLLAR 


AFFORDABLE  1797  HALF  DOLLAR 


502 


1797.  Draped  Bust,  Small  Eagle.  15  Stars.  Overton-101.  Rarity-5.  Very 
Fine  20.  Some  old  scratches  and  rim  nicks,  and  the  surfaces  show 
signs  of  cleaning  long  ago,  but  they  are  now  beginning  to  retone  and 
should  return  to  natural  “old  silver"  color  before  long.  This  is  the  only 
die  pairing  for  1797,  and  because  of  its  exceedingly  low  mintage 
(2,984  estimated  by  Breen),  it  has  been  a  recognized  American  classic 
for  over  a  century.  If  you  are  desirous  of  owning  a  presentable  Draped 
Bust,  Small  Eagle  coin  for  your  type  set  you  may  want  to  examine  this 
piece  to  see  if  it  suits  your  requirements.  After  all,  in  spite  of  its  minor 
disturbances  it  was  nicely  struck  and  centered  and  is  quite  attractive. 


503 


1797.  Draped  Bust,  Small  Eagle.  Overton-IOIa.  Rarity-6.  Good  4 
obverse,  About  Good  3  reverse.  Lightly  toned.  The  obverse 
approaches  Very  Good  with  many  of  its  details  clear,  including  all  stars 
on  the  left;  those  on  the  right  are  somewhat  weaker.  A  tiny,  nearly 
microscopic  punch  mark  is  noted  at  the  base  of  the  T  of  LIBERTY.  The 
reverse  shows  close  to  half  the  legend,  a  good  deal  of  the  eagle,  and 
the  numerator  of  the  fraction.  We  feel  that  because  of  the  late  die 
states  this  caused  the  coin  to  wear  unevenly  on  the  reverse,  making 
some  areas  strong  and  others  weak.  A  small  "X"  has  been  etched 
below  the  eagle's  right  wing. 

Regardless  of  these  minor  drawbacks,  1797  is  always  in  demand  as 
the  rarest  U.S.  silver  type  coin.  Curiously,  1797  is  slightly  rarer  than 
1796  even  though  its  mintage  is  larger.  Best  of  all,  this  is  the  rare  late 
die  state  having  numerous  obverse  and  reverse  die  cracks,  which 
makes  it  ideal  for  a  specialized  collector  as  well  as  a  type  set  collector. 

Die  cracks  through  the  second  star  to  Liberty's  curls;  the  reverse  with  the 
similar  near  the  D  of  UNITED,  another  through  the  second  T  in  the  legend, 
and  finally,  another  through  0  of  OF. 

From  Stack's  session  of  Auction  '89,  Lot  1712 
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STUNNINGLY  BEAUTIFUL  1807  DRAPED  BUST  HALF 


See  Color  Plate  4 


504  1807.  Draped  Bust,  Heraldic  Eagle.  Overton-105.  Rarity-2.  PCGS  graded  Mint  State  64.  An  outstanding  coin  no  matter  how  you 

evaluate  it.  The  luster  is  beyond  amazing  and  into  a  realm  where  only  one  or  two  other  Bust  Halves  from  this  era  can  measure  up; 
and  the  fields  upon  which  this  luster  depends  for  its  cartwheel  "spin"  are  themselves  pristine,  without  distracting  marks  to  impair 
their  splendor.  Best  of  all,  the  strike  is  first  rate  for  a  Heraldic  Eagle  Half  Dollar;  instead  of  the  usual  weak  centers  these  are  bold 
throughout.  As  are  the  stars,  with  those  on  the  left  sporting  complete  radial  lines. 

PCGS  has  seen  only  2  specimens  this  high,  and,  of  prime  importance  to  those  keeping  track  of  population  figures,  the  service  has 
graded  none  higher.  To  tell  the  truth,  this  one  probably  should  have  been  graded  higher  because  it  is  a  remarkable  Bust  Half  regardless 
of  date  or  variety.  We  have  rarely  seen  one  so  nice  in  an  auction.  In  brief,  it  is  a  sterling  example.  It's  sheer  totality  of  luster  puts  many 
Mint  State  65  Bust  Halves  of  the  next  type  style  (1807-1836)  in  a  shadow  by  comparison.  Therefore,  if  you  like  flashy  coins  having 
pristine  surfaces,  you  might  want  to  devote  plenty  of  time  to  examining  this  one. 

One  would  think  that  Draped  Bust  Halves  would  be  easy  to  find  in  Brilliant  Uncirculated  condition.  After  all,  they,  along  with  Cents  and  Half 
Eagles,  were  our  principal  trade  coins  of  their  day.  Many  went  into  bank  vaults  as  a  support  for  bank  reserves,  rather  than  into  public  circulation. 

And  large  mintages  also  resulted  in  large  numbers  of  die  combinations.  Nonetheless,  Uncirculated  examples  are  rarely  encountered.  Perhaps  a 
goodly  number  being  held  as  collateral  in  banks  wended  their  way  overseas  in  the  normal  day  to  day  actions  of  export-import,  where  they  were 
melted.  Or  perhaps  the  common  man  simply  wasn't  well  off  enough  to  collect  coins  back  then.  Today,  an  aesthetically  pleasing  1807  like  this 
has  earned  the  respect  of  numismatists. 
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A  SPECTACULAR  1811  BUST  HALF  DOLLAR 


505  1811.  Small  8.  0verton-105a.  Rarity-2.  NGC  graded  Mint  State 

67.  Superb!  Not  only  is  this  the  highest  graded  specimen  of  an 
1811  Bust  Half  Dollar,  but  it  is  also  most  assuredly  the  Finest 
Known  of  the  date,  as  well.  Razor-sharp  devices  are 
accompanied  by  outrageously  beautiful  toning;  toning  as  fresh 
and  colorful  as  any  we  have  seen  yet  on  a  Bust  Half.  If  you 
want  the  epitome  of  quality,  if  you  are  building  the  finest  U.S. 
type  set  in  the  land,  then  consider  raising  your  bid  card  when 
this  handsome  coin's  turn  arrives. 

It  may  come  as  an  eye-opening  experience  when  we  tell 
bidders  that  NGC  and  PCGS  combined  have  graded  only  9 
Mint  State  67  Bust  Halves  (1807-1836)  between  them.  This 
1811  is  so  far  in  advance  of  any  others  that  have  been  graded 
that  it  belongs  in  a  category  all  its  own.  Bid  with  confidence 
in  the  knowledge  you  are  bidding  on  the  most  beautiful  1811 
Bust  Half  of  them  all. 

With  extensive  reverse  diebreak  as  discussed  in  Overton,  page 
1  73,  bottom. 


506  1817  and  1827.  Mint  State  60.  Superb  strike  on  the  1817  although  it 

has  been  recolored.  The  1827  was  dipped  at  one  time  but  is  now 
retoning.  Lot  of  2  coins. 


BEAUTIFULLY  TONED  1826  PROOF  63  BUST  HALF  DOLLAR 


507  1826.  Overton-101.  Rarity-1  (as  a  business  strike).  PCGS 

graded  Proof  63.  An  absolutely  razor-sharp,  beautifully  toned 
example  of  this  classic  early  Proof  striking.  Each  star  comes  to 
six  needle-like  points,  while  every  hair  curl  in  Liberty's 
abundant  coiffure  shows  microscopic  detail.  This  sharpness 
carries  over  to  the  eagle  on  the  reverse  as  well  as  the  lettering 
in  the  legends,  with  everything  clearly  pointing  to  the  coin's 
status  as  a  Proof.  Had  there  not  been  a  few  minor  pinscratches 
hidden  beneath  the  toning  to  the  left  of  the  date,  we  feel  sure 
the  grading  service  would  have  awarded  the  coin  a  higher 
grade  classification.  As  it  is,  other  than  for  the  aforementioned 
marks,  the  entire  coin  is  fresh  and  original,  toned  a  wonderful 
blend  of  old  silver  gray,  iridescent  blue,  and  lovely  reds  and 
purples— lighter  towards  the  centers  and  deepening  outwards 
to  the  edge. 

PCGS  has  graded  two  1826  Proof  Bust  Halves  to  date,  this 
coin  in  Proof  63  and  a  lesser  example  in  Proof  62  which 
doesn't  have  its  attractive  toning.  Moreover,  because  Proofs 
from  the  1820's  are  all  extremely  rare  we  would  not  be 
surprised  to  learn  there  are  no  more  high  quality  examples 
available  for  grading. 

Obverse  die  characteristics  as  described  in  Overton:  a  die  crack 
joins  date  at  base  and  extends  to  left  of  1 ;  several  of  the  vertical 
stripes  of  the  shield  are  mostly  solid;  and  a  tiny  die  line  extending 
%mm.  from  the  top  left  end  of  the  scroll. 

Breen  lists  three  Proofs  each  for  Overton-113  (plain  2)  and 
Overton-116  (fancy  top  2),  and  a  single  Overton-117,  although  has 
no  other  information  on  Overton- 101.  This  may  be  the  only  Proof 
from  this  die  pairing. 


EXQUISITE  MINT  STATE  64  1826  BUST  HALF 


508  1826.  Overton-118a.  Rarity-1.  PCGS  graded  Mint  State  64.  Premium 

Quality.  There  is  a  marvelous  look  to  this  well  preserved  Bust  Half.  The 
obverse  stars  are  all  bold  and  quite  close  to  the  rim  (characteristic  of 
Obverse  12).  You  will  rarely  find  a  more  subtle  jewel  among  1826 
Halves,  with  the  surfaces  semi-prooflike  and  the  portrait  satin  frosted. 
We  dare  you  to  compare  this  with  any  other  Mint  State  64  being 
offered  and  say  it  does  not  outshine  it  by  a  country  mile.  Only  31 
currently  in  the  population,  with  10  higher. 


100 


The  August  11,  1991  Sale  /  Bust  Half  Dollars 


509 


510 


EXTREMELY  RARE  1830  PROOF  HALF  DOLLAR 


1830.  Overton-103.  Rarity-1  (as  a  business  strike).  PCGS  graded  Proof 
62.  Premium  Quality.  With  cameo  contrast  between  devices  and 
reflective  fields.  This  is  the  only  1830  Proof  Half  Dollar  graded  by 
PCGS  or  NGC.  Breen,  in  his  Encyclopedia  mentions  having  seen 
several  varieties  struck  in  Proof;  however,  he  does  not  specifically 
mention  this  coin,  Overton-103.  What  is  of  chief  importance  is  that  the 
present  piece  is  a  handsome  coin,  with  fully  frosted  devices  and  knee- 
deep  Proof  fields.  Magnified  examination  reveals  a  few  wipe  lines 
across  the  fields,  but  these  fail  to  detract  measurably  from  the  coin's 
visual  appeal.  Best  of  all,  the  Proof  62  designation  allows  average 
collectors  to  consider  such  a  specimen  for  their  collections  as  it 
indicates  an  excellent  value  without  the  lofty  price  of  a  higher  grade 
specimen.  Once  you  examine  it  you  will  see  that  it  is  clearly  a  special 
striking;  the  mirror  fields  are  visible  on  all  field  areas  and  this  includes 
between  the  shield  lines.  As  an  Overton-103  it  may  be  the  only  Proof 
specimen  from  this  die  pairing.  No  others  are  reported.  And  that 
makes  it  a  first  rate  coin  for  anyone  who  likes  rarity,  excellent  quality, 
and  overall  future  potential. 


UNIQUE  1834  OVERTON  106  PROOF  HALF  DOLLAR 


1834.  Overton-106.  Rarity-1  (as  a  business  strike).  NGC  graded  Proof 

63.  Large  date,  small  letters  on  reverse.  Apparently  unique  as  a  Proof. 
The  surfaces  have  full  Proof  depth,  including  the  key  area  between  the 
shield  lines  on  the  reverse.  Further,  they  have  toned  deep  steel-blue, 
underneath  which  is  seen  a  random  mark  or  two  (the  most  noticeable 
one  being  a  small  dig  near  the  base  of  E  in  UNITED).  The  dies  must 
have  had  numerous  polishing  lines  which  show  in  the  fields  around  the 
reverse  devices.  As  to  the  stars,  they  are  sharply  struck  in  general, 
although  several  show  characteristic  weakness  for  the  variety. 

It  has  long  been  observed  that  all  Proof  coins  struck  prior  to  1858 
are  rare.  They  were  made  for  special  occasions  only  and  not  sold  to 
the  general  public.  In  fact,  more  often  than  not,  such  early  Proofs  went 
home  with  visiting  officials  where  they  were  later  mishandled  or  lost. 
This  variety  was  struck  towards  the  end  of  the  year  after  the  mint 
decided  to  reduce  the  size  of  the  reverse  lettering.  Breen  alludes  to 
other  varieties  in  his  Encyclopedia  of  United  States  and  Colonial  Proof 
Coins,  1722  to  1977  but  stresses  that  he  had  not  seen  any  Proof  coins 
from  the  later  small  letter  reverse  dies.  This  one's  obverse  appears  to 
have  been  from  an  early  die  state  as  the  recutting  of  the  date  is  clear 
and  no  cracks  are  present. 

When  it  comes  to  pedigree,  the  early  history  of  this  coin  is  obscure, 
although  it  could  be  the  Davis-Graves:528  coin  mentioned  by  Breen. 
Regardless  of  the  past,  here  is  an  extremely  rare  early  Proof  coin  and 
a  unique  one  using  this  die  combination.  That  makes  it  destined  for 
the  finest  variety  set. 

From  our  Heifetz  Sale,  October  1989,  Lot  831  and  before  that  from 
our  Club  Cal  Neva  Sale,  September  1987 


512  1836.  Reeded  Edge.  PCGS  graded  About  Uncirculated  55.  Possible 

unnatural  toning,  but  nevertheless  a  pristine  example  of  America's 
first  steam-press  coined  Half  Dollar  with  Reeded  Edge.  Only  1,200 
were  made,  and  this  one  sports  razor-sharp  hair  on  Liberty,  full  stars, 
and  an  incomparably  beautiful  eagle.  Recommended  for  those 
collectors  who  recognize  hidden  value. 

Prior  to  1836  Reeded  Edge,  Bust  Half  Dollars  were  struck  in  an  "open 
collar"  having  first  had  their  edges  lettered  in  a  separate  operation.  With  the 
introduction  of  steam-operated  presses  in  1836,  the  mint  was  able  to  do 
away  with  this  edge-lettering  step  and  instead  substitute  a  reeded  edge  that 
could  be  impressed  into  the  coin  in  the  same  operation  that  struck  it  as  well. 
This  procedure  had  the  added  advantage  of  producing  coins  having 
consistent  diameters  and  better  definition  on  the  stars  and  lettering. 
However,  due  to  the  fact  that  coinage  using  the  new  press  began  in 
November,  1836,  only  1,200  or  so  Bust  Halves  were  coined  before  the  new 
year  ushered  in  a  changeover  to  1837  coinage. 


1831.  Overton-103.  Rarity-1.  PCGS  graded  Mint  State  60.  Premium 
Quality.  Boldly  struck  and  satiny,  with  very  pleasing  surfaces.  Both 
sides  are  lightly  toned,  but  not  enough  to  inhibit  the  luster. 

From  our  Jascha  Heifetz  Sale,  October  1989,  Lot  783 
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Seated  Liberty  Halves 


513  1839.  With  Drapery.  NGC  graded  Mint  State  64.  Natural  gray  and  blue 

"old  silver"  toning  and  especially  clean  surfaces  for  such  an  early 
Seated  Liberty  Half.  The  fields  are  free  from  the  usual  bagmarks,  and 
so  should  be  weighed  accordingly  when  estimating  a  bid.  Very  few 
nice  1839  Seated  Halves  survive  today,  which  places  this  one  among 
the  "must  see"  examples. 


AN  ENTICING  1854  WITH  ARROWS  SEATED  HALF 


514 


1854.  With  Arrows.  PCGS  graded  Mint  State  65.  Important  as  a  two- 
year  type  and  particularly  so  because  of  its  outstanding  state  of 
preservation,  Mint  State  65.  Only  a  few  true  gems  ever  make  it  onto 
the  market  either  through  auction  or  at  coin  shows.  This  makes  the 
present  specimen  a  prime  opportunity  for  the  astute,  quality  minded 
buyer  who  recognizes  a  great  value  when  he  sees  it.  In  spite  of  a 
relative  large  mintage  for  1854,  the  population  in  high  grade  is 
extremely  low:  2  Mint  State  65's  and  1  higher! 


IMPORTANT  HIGH  GRADE  1854  0  WITH  ARROWS  HALF  DOLLAR 


51  5  1854-0.  With  Arrows.  PCGS  graded  Mint  State  66.  Here's  one 

you  can  enjoy  by  the  hour,  a  coin  featuring  a  wealth  of  quality 
attributes  such  as  sleek  mint  luster,  blemish-free  surfaces,  an 
excellent  strike  throughout,  and  wonderful  natural  toning. 
Were  you  to  hunt  for  a  year  you  would  be  hard-pressed  to  find 
one  as  nice;  which  is  understandable  when  we  give  you 
PCGS's  census  numbers  for  1854-0:  Mint  State  66,  1  graded: 
Mint  State  67,  1  graded. 

Mintage  for  the  1853-55  period  was  much  higher  than  in  prior 
years  as  the  Mints  were  kept  busy  recoining  the  earlier,  heavy 
weight  pre-1853  silver  into  these  "With  Arrows"  pieces.  However, 
it  appears  most  With  Arrows  coinage  entered  circulation  and  only  a 
few  hundred  Uncirculated  examples  remain,  fewer  yet  in  Gem 
grade.  That  is  why  we  call  your  attention  to  this  beautiful  Mint  State 
66  example.  It  belongs  in  a  first  class  collection. 
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EXTREMELY  RARE  1855,  5  OVER  4  PROOF  HALF  DOLLAR 


See  Color  Plate  4 


516  1855,  5  over  4.  PCGS  graded  Proof  63.  An  extremely  rare 

issue  from  the  overdate  die  in  which  the  date  slants  down  to 
the  right.  Crossbar  of  4  shows  within  lower  part  of  5,  although 
is  not  complete.  As  a  Proof,  this  1855  has  fields  which  are 
highly  reflective  and  are  toned  to  a  pleasing  halo  of  gold  and 
blue,  with  lighter  colors  toward  the  center.  Liberty  is  replete  in 
satiny  frost,  thus  imparting  to  her  what  collectors  like  to  call 
"cameo  contrast"  (because  it  compares  favorably  with  cameo 
relief  jewels  that  have  been  collected  since  antiquity).  As  we 
say,  Liberty  has  a  splendid  frosted  look.  So,  too,  does  the  eagle 
who  is  lightly  frosted.  Because  this  is  a  choice  coin,  a  Proof 
63,  there  are  only  a  few  faint  hairlines  scattered  lightly  over 
the  fields,  none  of  them  heavy  and  none  of  them  intruding 
upon  the  design. 

To  date,  the  grading  service  has  encapsulated  3  specimens 
of  this  important  coin:  the  present  piece  in  Proof  63,  another 
example  in  Proof  65,  and  a  third  in  Proof  61.  And  this  is  all! 
Because  of  1855's  low  Proof  population,  future  owners  are 
assured  of  having  continued  demand. 

America  had  a  troublesome  defect  in  her  coinage  law  that  was  not 
remedied  until  1853.  The  intention  of  the  law  was  for  both  silver 
and  gold  to  circulate  at  "par"  against  each  other.  Such  a  system 
was  known  as  bimetallism.  However,  running  counter  to  what  was 
hoped  for,  there  was  almost  never  a  year  during  the  early  1800's 
when  both  gold  and  silver  coinage  actually  did  circulate  side  by  side. 
Instead,  first  one  metal  then  the  other  would  be  hoarded,  causing 
the  public  a  string  of  headaches  as  they  tried  conducting  their 
business. 

In  1853  Congress  remedied  the  problem  by  reducing  the  silver 
content  of  our  minor  coins  (Half  Dimes  to  Half  Dollars).  This  had  the 
net  effect  of  making  silver  a  subsidiary  metal  to  gold.  It  also  had  the 
welcome  outcome  of  providing  the  country  an  adequate  coinage  for 
the  first  time  ever.  Arrows  were  placed  at  the  date  in  1853-55  to 
denote  this  change  in  weight.  Concurrently,  the  mint  rounded  up 
heavier  weight  pieces  from  before  1853  and  recoined  them.  The 
arrows  were  finally  removed  in  1856  after  recoinage  was  complete. 


VERY  RARE  1857  PROOF  SEATED  HALF  DOLLAR 


517  1857.  PCGS  graded  Proof  63.  Because  the  mint  began  selling  Proofs 

to  collectors  in  1858,  any  pieces  struck  prior  to  this  year  were  made 
for  presentation  purposes  only  and  were  consequently  struck  in  much 
smaller  numbers.  That  an  1857  Proof  as  nice  as  this  survives  can  only 
be  put  down  to  the  farsighted  collectors  who  were  its  previous 
owners.  For  it  is  very  close  to  being  a  Gem.  Its  surfaces  are  deeply 
mirrored  and  its  devices  correspondingly  well  frosted.  Together  they 
give  the  coin  a  charming  cameo  appearance  — an  appearance  of  finely 
crafted  workmanship. 

If  prospective  buyers  will  thumb  through  their  latest  PCGS 
Population  Report  they  will  find  on  page  57  where  PCGS  has  graded 
only  5  of  these  in  Proof  63  condition!  A  single  Proof  64  has  been 
graded  higher,  but  because  this  one  is  so  mint  fresh  and  delightful,  it 
would  be  understandable  if  bidders  give  it  an  extra  strong  bid. 
Remember,  too,  no  more  than  three  or  four  1857  Proofs  are  offered  in 
any  calendar  year. 


518  1859-0.  PCGS  graded  Mint  State  60.  Premium  Quality.  Attractive 

sea-green  and  blue  toning  on  the  obverse  while  the  reverse  is  frosty 
white. 

From  our  Burghoff  Sale,  January  1980,  Lot  1351 


HANDSOME  1863  PROOF  SEATED  HALF  DOLLAR 


519  1863.  PCGS  graded  Proof  64.  Premium  Quality.  A  handsome  two 

toned  Proof  that  features  nicely  frosted  devices  (Liberty  and  the  eagle) 
rising  up  out  of  the  mirror  background  similar  to  the  vignettes  on 
antique  cameo  jewels.  And  because  they  are  so  sharp  and  well 
preserved,  the  coin  fully  deserves  its  Proof  64  grade.  Should  you  be 
desirous  of  buying  a  choice  quality  No  Motto  example  for  your 
collection  we  advise  inspecting  it  with  a  view  to  bidding.  After  all, 
1863  saw  one  of  the  lowest  Proof  mintages  in  the  post-1858  period 
at  460.  PCGS  has  graded  24  so  far,  along  with  2  higher,  which  places 
the  date  among  the  low  population  issues  and  justifies  your  giving  it 
a  strong  bid. 


103 


The  August  11,  1991  Sale  /  Seated  Liberty  Halves,  Barber  Halves 


GEM  TONED  PROOF  1865  NO  MOTTO  HALF  DOLLAR 


SHARP  UNCIRCULATED  1879  HALF  DOLLAR 


520 


1865.  PCGS  graded  Proof  65.  Classic  workmanship  on  this  handsome 
Gem  Proof  No  Motto  Half  Dollar.  The  surfaces  are  toned  a  medium 
gray;  and  there  is  an  almost  complete  absence  of  hairlines  underneath 
the  toning,  indicative  of  a  well  loved,  well  cared  for  specimen.  The 
mint  produced  500  Proofs  in  1865.  To  date,  however,  PCGS  has  seen 
only  10  examples  which  qualify  for  Proof  65,  plus  2  higher. 


521 


1871-S.  Mint  State  60.  With  attractive  silvery-blue  toning  having 
reddish  undertones  around  the  devices.  Extremely  well  made,  too. 


522  1874.  With  Arrows.  Brilliant  Proof  64.  A  few  scattered  marks  from  a 
gem,  and  with  light  golden  toning.  There  is  a  tiny  rim  mark  above 
Liberty's  head,  not  effecting  the  devices.  Only  700  were  struck  in 
Proof,  making  this  a  difficult  year  to  obtain,  and  more  importantly,  this 
is  a  two  year  type  coin.  Excellent  contrast  between  the  fields  and 
devices. 

523  1875-CC.  Mint  State  64.  Dusky  mint  luster  prevails  though  there  are 
almost  no  marks  of  any  kind  in  the  fields  to  disturb  its  frostiness.  For 
1875-CC,  this  is  a  well  struck,  well  preserved  coin  and  would  make  a 
smart  looking  addition  to  a  choice  quality  type  set. 


ATTRACTIVE  TONED  1876  PROOF  HALF  DOLLAR 


524  1876.  NGC  graded  Proof  65.  In  addition  to  being  well  into  the  Gem 

category,  this  Centennial  year  issue  Proof  has  also  developed  an 
attractive  mix  of  toning  colors.  They  range  from  reddish  gold  in  the 
obverse  center  on  out  to  blues  and  golds,  while  the  reverse  has  a 
mottling  of  reds  and  blues.  Of  1,150  originally  sold  to  collectors,  only 
a  relative  few  remain  in  Gem  Proof  condition;  and  fewer  still  with  such 
beautiful  toning. 


525  1879.  Mint  State  65.  With  lovely  original  toning  on  both  sides,  a 

spectacular  strike,  and  smooth  surfaces.  Only  a  few  1879  Seated 
Halves  remain  out  of  an  original  mintage  of  4,800.  And  fewer  still 
retain  such  fresh,  naturally  toned  surfaces  as  this  one  does. 


526  1887.  PCGS  graded  Proof  64.  A  fully  brilliant  specimen  that  features 
strong  cameo  contrast  between  the  satin  finish  on  the  devices  and  the 
mirror  polish  of  the  fields.  And  because  this  is  an  1887  it  has  one  of 
the  lower  overall  mintages  in  the  series:  710  Proofs  plus  5,000 
business  strikes.  Would  make  an  ideal  addition  to  a  high  quality  set. 

527  1888.  Mint  State  63.  Having  a  combination  of  silvery  white  luster 
overlain  by  dappled  golden  brown  toning.  Marks  are  at  a  minimum 
while  the  devices  show  maximum  detail.  And  best  of  all,  only  12,000 
business  strikes  were  produced  in  1888. 


Barber  Halves 


PRESTIGIOUS  1892  BARBER  HALF  IN  PROOF  67 


528  1892.  PCGS  graded  Proof  67.  Superb!  All  original  color  tells  us  this 

one  was  kept  intact  from  the  day  of  purchase  in  the  tissue  paper  it 
came  in.  Deep  toning  has  developed  over  both  sides,  underneath 
which  are  seen  delightfully  superb  surfaces.  A  coin  for  the 
connoisseur  of  high  grade  U.S.  Type.  And  among  1892  Proof  Barber 
Half  Dollars  this  is  by  far  a  top-notch  specimen,  with  PCGS  census  of 
3  out  of  an  original  mintage  of  1,245.  There  are  none  graded  higher. 
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LOVELY  1893  0  NORWEB  SPECIMEN  BARBER  HALF 


529  1893-0.  Mint  State  65.  The  Norweb  Coin.  Soft  strike  in  centers  as  is 
often  the  case  on  New  Orleans  Mint  issues  from  this  period.  What  is 
not  often  the  case,  however,  is  this  coin's  fresh,  frosty  mint  luster.  The 
luster  is  wonderfully  original  and  remarkably  free  from  blemishes; 
hence,  the  Mint  State  65  designation.  Were  you  to  search  for  many 
months  we  doubt  whether  you  could  find  another  1893-0  as  lovely  as 
this.  And  we  suggest  that  a  strong  bid  is  in  order  to  insure  its  capture. 

530  1894,  1903,  1909  (2  pieces),  1911  and  1914.  Brilliant  Proof  60  +  . 

Some  toned,  some  not;  would  be  a  excellent  start  for  someone 
building  a  Proof  set  of  these  important  Half  Dollars.  Lot  of  6  coins. 


531  1897.  NGC  graded  Proof  64.  All  natural,  dusky  toning  that  is  evenly 

balanced  on  both  sides.  Also  well  balanced  is  the  coin's  razor-sharp 
devices  and  pristine  cameo  contrast  between  the  devices  and 
reflective  field.  This  includes  a  spotfree  cheek  on  Liberty,  one  of  the 
key  areas  to  check  when  grading  a  Barber  coin.  Proof  mintage  for 
1897  was  731. 

GEM  TONED  PROOF  1900  HALF  DOLLAR 


532  1900.  PCGS  graded  Proof  65.  Deep  gray  and  blue  toning  on  either  side 

that  gives  this  one  a  sense  of  long  time  residence  in  an  old-time 
collection.  The  cheek  is  immaculate  and  shows  no  blemishes  or 
hairlines;  and  the  strike  on  Liberty  is  second  to  none  in  being 
extremely  bold.  As  far  as  1900  scarcity  factor  goes,  there  were 
originally  912  Proofs  issued.  Of  those,  PCGS  has  graded  only  16  Proof 
65’s  as  of  this  writing,  with  an  additional  10  specimens  in  higher 
categories,  making  in  all  26  Gems  out  of  a  mintage  of  912  pieces! 

ATTRACTIVELY  TONED  1900  BARBER  HALF  DOLLAR 


533  1900.  PCGS  graded  Mint  State  65.  Wonderful  strike  and  luster  here, 

as  fresh  and  original  as  you  could  ask  for.  Furthermore,  the  surfaces 
have  taken  on  a  beautiful  blend  of  toning  colors,  pinks  and  golds  for 
the  obverse  and  a  more  lilac-purple  hue  for  the  reverse.  There  have 
been  16  graded  by  PCGS,  with  10  higher.  However,  we  do  not  think 
the  others  have  this  one's  attractive  toning. 


534  1900.  PCGS  graded  Mint  State  64.  Frosty  and  attractive,  and  fully 
struck  where  it  counts:  on  the  eagle's  claws,  on  the  stars,  and  in  the 
wreath  leaves  which  cross  Liberty  s  head.  Because  this  is  so  close  to 
a  gem  we  unhesitatingly  recommend  it  for  admirers  of  high  quality 
Barber  coinage. 

535  1903-S.  PCGS  graded  Mint  State  63.  In  days  gone  by  this  1903-S 
would  have  been  considered  a  gem  and  no  one  would  have  argued  the 
point  with  you.  For  its  surfaces  are  satiny  smooth  and  free  from  typical 
bag  marks.  Only  a  few  faint  hairlines  must  have  restrained  PCGS  from 
assigning  it  a  higher  grade. 


538  1905-0.  PCGS  graded  Mint  State  64.  A  scant  505,000  rolled  off  the 

presses  in  1905  from  the  New  Orleans  Mint.  Of  these,  33  have  been 
graded  in  Mint  State  by  PCGS.  Few  could  be  as  bold  as  this 
magnificent  coin.  Each  device  is  fully  struck.  Abundant  luster  on  both 
sides  and  only  a  whisper  of  toning.  Scattered  marks,  mostly  hidden  on 
the  obverse,  keep  this  from  an  even  higher  grade. 


539  1910.  PCGS  graded  Proof  64.  Again,  a  near-gem  Proof  Barber  Half 
Dollar,  this  time  with  nearly  full  mint  brilliance  and  attractive  two  tone 
contrast  in  the  devices.  A  number  of  toning  spots  are  seen  on  the 
obverse,  but  these  do  not  affect  the  grade.  Indeed,  the  entire  coin  is 
squarely  within  its  grade  category  and  should  find  a  welcome  home 
in  a  U.S.  type  set.  Proof  mintage  for  1910:  551  pieces. 

540  1911.  PCGS  graded  Mint  State  64.  Everything  here  you  could  want  in 
a  high  quality  Barber  coin:  excellent  strike,  frosty  luster,  and  natural 
toning  around  the  lettering  and  devices. 


537  1905.  NGC  graded  Proof  63.  Mostly  bright  on  the  obverse,  with  just 

a  bit  of  mottled  toning,  while  the  reverse  toning  is  more  organized, 
deeper  about  the  periphery  and  lighter  toward  the  center.  Only  727 
struck  in  Proof. 


SCARCE  1905-0  IN  MINT  STATE  64 


536 


1905.  PCGS  graded  Proof  64.  One  of  several  aesthetically  pleasing 
Proof  Barber  Halves  we  are  pleased  to  present  in  this  galaxy  of  high 
grade  coins.  Liberty's  frosted  visage  is  spotfree  and  makes  a  good 
account  of  itself  against  the  mirror  backdrop  of  the  fields.  Meanwhile, 
both  she  and  her  eagle  companion  on  the  reverse  show  full  definition, 
with  no  weakness  anywhere  to  impair  the  coin's  value.  Proof  mintage 
for  1905  was  low  at  727  pieces. 
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GEM  UNCIRCULATED  191  I  D  BARBER  HALF 


HANDSOME  1917  S  OBVERSE  HALF  DOLLAR 


541  1911-D.  PCGS  graded  Mint  State  65.  Any  way  you  examine  this  Barber 

Half  Dollar  you  will  arrive  at  one  conclusion:  it  is  an  original,  sharply 
struck,  uncontestable  Gem.  Liberty's  cheek  is  particularly  clean  and 
blemish-free,  thus  encouraging  even  the  most  fastidious  collector  to 
bid.  As  a  further  note,  the  PCGS  population  for  1911-D  is  9  in  Mint 
State  65  and  3  higher. 

Walking  Liberty  Halves 


OUTSTANDING  1916  S  WALKING  LIBERTY  HALF  DOLLAR 


547  1936.  NGC  graded  Proof  66.  A  superb  example  that  features  original 

toning  and  spotfree  surfaces.  When  it  comes  time  to  resell  this  beauty 
it  will  be  an  easy  task  since  collectors  are  always  fighting  to  buy  Gem 
quality  pieces  and  very  few  are  offered. 


544 


1917-S.  Obverse  Mintmark.  PCGS  graded  Mint  State  65.  Exquisite 
surfaces  here,  with  silver-blue  luster  that  would  be  as  vibrantly  alive 
as  a  bucking  bronco  were  it  not  for  some  delicate  natural  toning  to 
tame  its  blinding  glow.  Besides  the  coin  being  lustrous  and  well  struck, 
collectors  will  recognize  that  1917-S  with  obverse  mintmark  is  many 
times  rarer  than  the  other  San  Francisco  issue  this  year  where  the 
mintmark  moved  to  the  reverse.  Through  the  month  of  May,  1991, 
PCGS  had  graded  only  7  this  high,  with  2  graded  higher. 


543  1916-S.  PCGS  graded  Mint  State  65.  Full,  bright  mint  bloom  is  this 

one's  hallmark,  with  velvety  textured  luster  completely  unbroken  by 
marks  or  other  impairment.  And  to  go  with  vibrant  luster  is  a  strike  on 
Liberty  and  eagle  you  will  never  have  to  upgrade.  Everything  is  as  bold 
as  any  demanding  collector  could  ask  for. 

Many  first-year  issues  were  saved  at  the  time  by  collectors  and  non¬ 
collectors  alike.  This  seems  not  to  have  been  the  case  with  1916-S, 
though,  as  seen  by  its  low  PCGS  census,  whereby  34  have  been 
graded  Mint  State  65  and  3  higher  as  of  April  1991.  Here  is  a  first  rate 
specimen  for  someone  building  a  no-holds-barred  Gem  Uncirculated 
set. 


546  1917-S.  Reverse  Mintmark.  Mint  State  65.  Light  silvery  gray  as  seen 

on  these  late  'teens  coinage  that  all  silver  issues  possess.  Fairly  well 
struck  and  worthy  of  a  top-notch  collection. 


542 


1916-D.  PCGS  graded  Mint  State  64.  Premium  Quality.  Somber  gray 
toning  with  glowing  luster  beneath.  Lovely  blue  and  gold  toning  about 
the  periphery.  As  is  typical,  the  strike  has  some  central  weakness,  but 
the  surfaces  are  nearly  free  of  contact  marks  which  so  often  mar  this 
issue.  An  important  offering  for  the  specialist  who,  no  doubt,  has 
difficulty  locating  just  the  "right"  example. 


545 


1917-S.  Obverse  Mintmark.  PCGS  graded  Mint  State  64.  Mostly 
bright  white,  the  rims  with  some  honey  gold  toning.  Minor  weakness 
on  the  upper  skirtlines,  all  too  typical  for  the  San  Francisco  Mint  during 
this  era.  One  must  wonder  what  marks  the  graders  saw  to  only  award 
a  Mint  State  64  grade,  hence  our  Premium  Quality  tag,  for  the  fields 
and  devices  are  quite  free  of  marks  for  this  grade.  Certainly  worthy  of 
a  gem  collection. 
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548  1937.  PCGS  graded  Proof  67.  Superb!  One  of  the  freshest,  most 

beautifully  toned  Walking  Liberty  Proofs  you  will  ever  have  an 
opportunity  to  bid  on.  From  top  to  bottom  it  is  completely,  utterly 
superb,  and  should  be  viewed  with  this  in  mind  when  figuring  your 
bids.  Only  20  graded  so  far  by  PCGS,  with  none  higher. 


549  1940.  PCGS  graded  Proof  67.  In  every  way  a  Gem  Brilliant  Proof. 
Recommended  for  the  demanding  collector. 

550  1941-S.  PCGS  graded  Mint  State  65.  With  especially  bright  mint  luster 
as  if  it  had  just  popped  open  from  an  original  roll!  Place  this  one  in  your 
set  and  it  will  glow  like  it  is  being  hit  by  a  spotlight. 

551  1942.  PCGS  graded  Proof  67.  Delicate  toning  over  immaculate 
surfaces.  In  every  way  this  coin  is  a  Gem. 

552  1942.  PCGS  graded  Proof  67.  Splendid  throughout,  including  razor- 
sharp  detail,  no  hairlines,  and  deep  mirror  radiance. 


Bust  Dollars 


SPLENDIFEROUS  1795  FLOWING  HAIR  DOLLAR 


See  Color  Plate  4 


553  1795.  Flowing  Hair.  Bolender-2.  Rarity-3.  NGC  graded  Mint  State  64.  With  exceptionally  bold  devices  that  include  full  hair  definition 

on  Liberty,  needle-like  stars  which  are  unusually  bold  for  one  of  these,  an  eagle  having  sharp  feathers  everywhere  except  for  the  central 
portion  of  his  breast,  and  an  unimprovable  wreath  surrounding  the  bird.  For  those  who  are  sticklers  for  clean,  blemish  free  fields,  the 
coin  has  some  of  the  loveliest  surfaces  we  have  seen  on  a  Bust  Dollar  of  this  vintage.  They  are  smooth  and  resplendent  in  their 
originality  and  are  nicely  enveloped  in  gold  and  silver  gray  toning.  Put  these  altogether  and  it  spells  a  very  choice  coin,  indeed! 

As  a  1795  Flowing  Hair  this  specimen  also  has  the  distinction  of  being  among  the  three  finest  pieces  graded  by  either  service.  NGC 
has  awarded  a  Mint  State  64  grade  to  3  while  PCGS  has  seen  none  higher  than  Mint  State  63.  That  places  it  firmly  within  the  Condition 
Census  for  1795  and  implies  it  is  among  the  finest  known  if  past  experience  is  any  guide.  We  anticipate  a  strong  price  level  when 

bidding  commences. 

When  the  coinage  Act  of  1792  authorized  striking  of  the  Silver  Dollar,  congress  chose  an  awkward  fineness  for  our  silver  coins,  1,485/1,664 
silver  and  179/1  664  copper!  The  coins  were  supposed  to  pass  at  par  with  Spanish  and  Mexican  dollars  (the  international  trade  com  of  the  period), 
thouqh  the  mint's  inadequate  assaying  methods  prevented  authorities  from  learning  the  true  Spanish  standard  of  902  7/9  Fine  (compared  to  the 
Philadelphia  Mint's  892  43+  Fine)  But  because  Spanish  and  Mexican  dollars  remained  legal  tender  at  par  with  those  coined  by  federal  authority, 
worn  Mexican  and  South  American  "pieces  of  eight"  circulated  preferentially.  Little  bullion  was  brought  in  for  coinage  into  United  States  Dollars, 
and  only  a  fraction  of  those  reached  circulation;  many  were  remelted  almost  immediately. 

Therefore,  very  few  true  Mint  State  Flowing  Hair  Bust  Dollars  remain  today  to  fill  the  needs  of  growing  numbers  of  collectors  and  investors 
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RESPLENDENT  1795  DRAPED  BUST  SILVER  DOLLAR 


554  1795,  Draped  Bust,  Small  Eagle.  Bolender-14.  NGC  graded  Mint  State  65.  Superb.  A  resplendent  example  having  frosty  mint  bloom 

underneath  old  time  natural  color  which  includes  silvery  gray  and  pinkish  gold.  The  luster  has  an  endearing  freshness  to  it,  a  freshness 
that  tells  anyone  who  is  familiar  with  early  Bust  coinage  that  here  is  a  coin  which  has  never  been  cleaned  or  disturbed  in  any  way; 
here  is  a  coin  which  has  been  cared  for  by  loving  collectors  ever  since  it  was  made  Adjustment  marks  are  light  and  held  exclusively 
to  the  reverse. 

Indeed,  the  present  coin  is  much  nicer  than  the  few  others  seen  and  is  comparable  a  the  Bolender-15  we  offered  in  our  May  1991 
sale.  For  example,  the  eagle  displays  outstanding  chest  feathers,  while  each  tiny  leaf  in  the  branches  to  either  side  shows  full  central 
stem  line  to  the  unaided  eye  (no  mean  feat  when  you  consider  the  primitive  conditions  under  which  Silver  Dollars  were  being  struck 
in  1795).  Best  of  all,  the  design  is  perfectly  aligned  on  a  blemish-free  flan,  giving  the  coin  a  trim,  balanced  look. 

NGC  has  graded  5  Mint  State  65  examples  of  the  Small  Eagle  type.  We  should  emphasize  they've  seen  none  higher.  Is  it  any  wonder, 
then,  why  an  early  Dollar  of  this  calibre  is  considered  an  American  classic? 

Two  pairs  of  dies  were  made  for  1795.  The  first  one  had  Liberty  set  off  to  the  left  resulting  in  an  open  area  in  front  of  her  face.  This  coin  is 
from  that  die  pairing.  Bolender-14.  The  other  1795  Draped  Bust,  Small  Eagle  obverse  has  her  figure  more  centrally  located.  Some  42,738  coins 
were  struck  from  these  two  die  pairings  during  the  final  fortnight  of  October  1795.  Breen  places  the  mintage  for  Bolender-14  at  1 9,370  on  Oct.  24. 

Because  the  Small  Eagle  saw  such  a  limited  use  (October  1795  to  August  1798),  these  have  become  objects  of  intense  competition  among 
type  collectors  and  sophisticated  investors,  especially  in  Brilliant  Uncirculated  condition.  At  the  time  1795  Dollars  were  made  the  mint  was  going 
through  a  change  of  directorship;  DeSaussure,  who  was  then  ailing,  resigned  his  post  and  Elias  Boudinot  succeeded  him  as  mint  director. 


555  1798.  Bolender-9.  Rarity-4.  Fine.  Rather  harshly  cleaned  and  now 

retoning.  The  surfaces  are  clean  for  the  grade  and  no  major  rim  marks 
are  noted.  Some  barely  visible  adjustment  marks  can  be  seen  on  the 
reverse. 
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Seated  Liberty  Dollars 


SUPERB  PROOF  1852  SEATED  DOLLAR  RARITY 


557  1852.  PCGS  graded  Proof  65.  A  gem!  From  the  top  of 

Liberty's  curl-enshrouded  head  to  the  13  small  stars 
surrounding  her,  and  from  the  eagle's  feathers  to  his  claws,  the 
entire  coin  is  razor-sharp.  As  it  should  be,  since  this  is  the  only 
Proof  65  1852  Seated  Dollar  graded  by  the  service  with  the 
only  other  1852  Proof  a  full  two  grades  lower  on  the  scale  at 
Proof  63.  Because  of  its  grade,  the  present  Proof  65  is  an 
uncontested  Gem.  Were  this  a  common  date  it  would 
command  respect  for  its  grade  alone,  as  very  few  Gem  Proof 
Seated  Dollars  of  either  type  (No  Motto  or  With  Motto)  survive 

However,  this  is  no  common,  everyday  coin  one  sees  being 
offered  for  sale.  Instead  it  is  among  America's  most  revered 
Seated  Dollar  rarities,  the  1852.  According  to  Breen's 
encyclopedia  reference,  there  were  several  emissions  of  Proof 
1852's.  The  present  coin  is  considered  a  restrike,  wherein  the 
Mint  used  a  reverse  die  of  1858-9  in  conjunction  with  the  1852 
obverse.  All  of  the  stripes  in  the  eagle's  shield  are  needle-sharp 
and  show  no  unevenness  underneath.  In  the  Originals,  on  the 
other  hand,  as  described  by  Breen,  Proofs  "have  rev.  white 
stripes  filled  with  confused  die  file  marks  except  at  a  small 
triangular  sector  in  leftmost." 

Restrike  or  not,  any  1852  Seated  Dollar  Proof  is  a  classic 
American  rarity.  And  because  this  one  is  so  spectacular,  we 
feel  it  deserves  close  inspection  and  a  hearty  bid. 


EXTREMELY  SHARP  1852  MINT  STATE  SEATED  DOLLAR 


558  1852.  PCGS  graded  Mint  State  65.  Like  the  Proof  65  in  the 

previous  Lot,  this  1852  Seated  Dollar  is  absolutely  superb!  Its 
highly  lustrous  surfaces  have  acquired  medium  to  deep  original 
toning  from  long  residence  in  an  old-time  collection.  If 
prospective  bidders  will  examine  the  surfaces  underneath  the 
toning,  you  will  find  no  eye-catching  marks  or  other 
impairment;  in  other  words,  the  surfaces  are  virtually  perfect, 
as  nice  as  when  they  left  the  dies.  Perhaps  this  one  was 
caught  in  a  gloved  hand  by  the  pressman  after  it  was  struck, 
to  be  given  to  some  dignitary  visiting  the  mint  that  day. 
Whatever  the  reason,  for  a  No  Motto  Seated  Dollar  the  present 
coin  is  among  the  finest  extant. 

It  is  also  at  the  top  end  of  its  grade  scale,  inasmuch  as  this 
is  the  sole  Mint  State  65  1852  graded,  with  none  higher.  And 
when  you  recall  there  were  only  1,100  business  strikes  made 
to  begin  with,  there  is  every  reason  for  supposing  the  coin 
offered  here  to  be  among  the  finest  known  examples,  if  it  is  not 
THE  Finest  Known. 


559 


1869.  Brilliant  Proof  63.  A  wonderful  Proof  Seated  Dollar  that  offers 
the  viewer  everything  from  razor-sharp  devices  such  as  the  stars  and 
Liberty's  petite  portrait  to  watery  mirror  fields  with  their  minimal 
hairlines  and  excellent  contrast  behind  the  frosted  devices.  No  toning 
obtrudes  itself  into  the  mint  brilliance.  And  because  this  is  an  1869  it 
has  one  of  the  lower  Proof  mintages  of  the  run:  600  made.  A  prize  for 
the  type  set  collector. 


GEM  TONED  PROOF  1871  SEATED  DOLLAR 


560  1871.  PCGS  graded  Proof  65.  One  of  the  scarcest  types  in  this 

outstanding  condition,  the  Seated  Dollar  is  also  among  the 
most  handsome,  most  prestigious,  most  sought-after  of  types. 
The  present  coin  features  strong  cameo  contrast  between 
frosted  devices  and  mirror  field,  and  would  fit  into  any  gem 
quality  set  of  these  impressive  coins.  To  date,  the  grading 
service  has  seen  a  sum  total  of  8  Proof  65's.  It  is  also 
instructive  to  learn  that  they  have  graded  none  higher,  which 
establishes  the  date  as  a  true  sleeper  in  its  grade.  Spirited 
bidding  is  in  order. 


ATTRACTIVE  1871  PROOF  64  SEATED  DOLLAR 


561  1871.  PCGS  graded  Proof  64.  Because  the  surfaces  are  toned  a  nice 

medium  pinkish  gold,  they  make  the  cameo  contrast  between  Liberty 
and  the  mirror  field  come  to  life.  Unlike  many  Seated  Proofs  where  the 
satin  finish  on  the  devices  is  light,  at  best,  the  present  1871  Silver 
Dollar  has  some  of  the  strongest  frosting  yet  seen.  The  mint  struck 
1,000  Proofs  in  1871  and  sold  them  to  collectors  at  a  nominal  sum 
over  face  value.  However,  in  the  120  years  since,  the  majority  of  these 
Proofs  which  began  as  Gems  have  deteriorated  to  where  only  a  few 
dozen  sparkling  ones  remain.  That  offered  here  is  one  of  the  few,  and 
deserves  inspection  as  only  22  have  been  graded  by  the  service,  with 
8  higher. 
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Trade  Dollars 


562  1874.  Brilliant  Proof  63.  Deeply  toned  with  even  color  on  both  sides. 

The  strike  is  particularly  sharp  here,  including  a  wire  edge  indicating 
it  was  struck  twice  by  the  dies.  Only  700  Proofs  struck. 


563  1874.  Brilliant  Proof  63.  Deeply  toned  throughout,  with  above- 
average  surfaces  having  minimal  hairlines. 

564  1875-S.  PCGS  graded  Mint  State  63.  Premium  Quality.  Creamy  white 
luster  graces  both  sides.  Free  of  toning  and  serious  marks,  hence  our 
“Premium  Quality"  tag. 


565  1875-S.  NGC  graded  Mint  State  63.  Pleasing  surfaces  overall  and 

medium  golden  orange  toning  which  shows  its  originality.  Although  a 
few  of  the  stars  on  the  obverse  are  flat,  everything  else  is  boldly 
struck,  including  the  tiniest  featherwork  on  the  eagle. 


566  1877-S.  Mint  State  64.  The  surfaces  have  acquired  a  deep  blue  and 

gold  toning,  matched  on  both  sides.  Luster  seems  to  ooze  up  from  the 
fields,  restrained  only  by  these  magnificent  colors.  Velvety  fields 
reflect  few  marks,  as  do  the  devices.  A  boldly  struck,  boldly  toned 
coin. 


SUPERB  1878  S  TRADE  DOLLAR 


567  1878-S.  PCGS  graded  Mint  State  66.  An  utterly  wonderful 

Trade  Dollar  in  terms  of  strike,  originality,  color,  and  freshness. 
Silvery  white  luster  is  enhanced  here  by  a  dash  of  warm  gold 
toning  around  the  rims.  The  strike,  to  go  along  with  the  luster, 
is  second  to  none:  razor-sharp  throughout,  including  all  13  tiny 
stars  which  come  to  needle  points. 

The  various  mints  produced  several  tens  of  millions  of  Trade 
Dollars  between  1873  and  1883,  but  it  must  have  been  that 
nearly  all  saw  heavy  handling  at  best,  or  outright  circulation  at 
worst.  This  is  affirmed  by  PCGS's  extremely  low  census 
numbers  for  Mint  State  65  grades  and  above.  For  instance,  this 
1878-S  in  Mint  State  66  is  one  of  only  6  graded,  plus  1  higher. 
Indeed,  PCGS  has  graded  only  11  Mint  State  66  Trade  Dollars 
of  every  date  or  mint  combined !  This  should  tell  you  something 
about  its  significance  in  the  numismatic  scheme  of  things. 


110 


The  August  11,  1991  Sale  /  Trade  Dollars 


SUPERB  1880  PROOF  67  TRADE  DOLLAR-ONLY  2  GRADED 


See  Color  Plate  4 

568  1880.  NGC  graded  Proof  67.  Superb.  Indeed!  Color,  strike, 

originality  — if  ever  there  was  a  perfect  Proof  Trade  Dollar,  this 
is  it.  Deep  iridescent  blue  and  lavender  toning  on  both  sides  is 
further  enhanced  by  the  coin's  bold  figures  of  Liberty  and  the 
eagle  as  well  as  utterly  immaculate,  hairline-free  mirrors. 
Should  you  be  one  of  the  elite  buyers  of  top-quality  United 
States  coinage,  then  a  coin  in  this  magnificent  state  of 
preservation  is  one  for  you. 

Only  1,987  Trade  Dollars  were  minted  in  1880,  all  of  them 
Proofs.  And  of  those,  NGC  has  graded  2  examples  Proof  67. 
PCGS  reports  none  in  this  category,  and  neither  service  has 
seen  any  higher.  Our  question  to  bidders  is,  "How  can  that 
other  Proof  67  coin  match  this  one's  unearthly  beautiful 
color?" 


SUPERB  1881  PROOF  TRADE  DOLLAR 


569  1881.  Brilliant  Proof  65.  Here  is  an  absolute  jewel  of  a  coin,  as 

fresh  as  can  be  and  sporting  incredibly  strong  contrast 
between  the  satin  frosted  devices  of  Liberty  and  the  eagle 
against  the  mirror  field.  Examine  it  under  magnification.  Notice 
how  elegant  everything  is,  how  spectacular.  And  the  fields — 
these  also  are  almost  infinitely  deep  in  their  reflectiveness  and 
give  devices  their  dark  contrasting  background.  If  you  are  a 
connoisseur  of  prime  American  rarities  you  will  want  to  give 
this  1881  a  generous  bid. 


570  1881.  PCGS  graded  Proof  64.  Deep  gray  toning  on  both  sides  with 

fewer  hairlines  than  one  often  encounters  on  this  rare  Proof  only  issue 
Only  26  coins  graded  higher,  and  a  small  crowd  of  79  at  this  level 
according  to  the  Population  Report  of  PCGS  for  May,  1991.  Clearly  one 
of  the  better  survivors  of  the  original  mintage  of  960. 


PLEASING  1882  PROOF  TRADE  DOLLAR 


571  1882.  NGC  graded  Proof  64.  Natural  silver  gray  toning  suggests  this 

handsome  Proof  Trade  Dollar  has  come  down  to  us  in  its  pristine 
condition  never  having  been  cleaned  or  dipped  in  any  way,  shape  or 
form.  Everything  is  bold,  too,  and  this  includes  the  eagle  in  all  his 
splendor.  That  makes  this  coin  an  attractive  pick  for  a  buyer  who 
wants  choice  mint  quality  without  reservation.  Only  1,097  Proofs 
were  struck  dated  1882. 


572  1883.  Brilliant  Proof  60+.  Fully  brilliant  surfaces  with  an  average 

number  of  hairlines,  but  definitely  above-average  contrast  between 
frosted  devices  and  mirror  field.  One  of  only  979  Proofs  struck. 
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Morgan  Dollars 


576  1879-CC.  PCGS  graded  Mint  State  63.  Regular  mint  mark.  Blinding 

white  and  lustrous.  Clean  surfaces  for  the  grade  and  very  popular  with 
collectors. 


573  1878.  8  Tail  Feathers.  PCGS  graded  Proof  63.  A  bright,  two  tone 

specimen  that  retains  its  dazzle  much  better  than  most  Proof  Morgans 
seen  nowadays.  Liberty's  face  is  particularly  nice  here,  and  should  be 
examined  for  its  splendid  frostiness.  Best  of  all,  any  hairlines  are  close 
to  invisible,  thus  nudging  the  coin  close  to  a  higher  grade.  Proof 
mintage  for  the  8  Tail  Feather  variety  was  500  pieces. 


574  1878-CC.  PCGS  graded  Mint  State  65.  Deep  Mirror  Prooflike.  Strong 

contrast  between  snow  white  devices  and  mirror  background. 
Everything  is  mint  fresh  and  bright  here,  no  obscuring  toning,  no 
problems,  only  superb  quality  freshness  and  originality.  We  would  not 
be  surprised  to  see  it  bring  a  record  price  for  its  grade.  Only  11  graded 
thus  far,  with  none  higher. 


GEM  PROOF  1879  MORGAN  SILVER  DOLLAR 


575  1879.  PCGS  graded  Proof  65.  With  dazzling  cameo  contrast  between 

the  richly  frosted  devices  (Liberty  and  the  eagle)  and  the  mirror  fields. 
The  mirror  fields,  we  should  add,  are  deep  and  faultless,  lacking  in 
hairlines  and  as  fresh  as  the  day  the  coin  was  made.  Light  dusky 
toning  has  developed  and  covers  portions  of  the  obverse  and  most  of 
the  reverse.  Underneath  this  toning  is  seen  nothing  but  gem  quality 
surface,  including  an  impeccable  cheek  and  razor-sharpness  to 
Liberty's  hair  waves  and  the  various  and  sundry  agricultural  products 
which  are  interwoven  in  her  hair.  Of  1,100  mintage,  only  22  have 
gotten  Proof  65  grades  from  PCGS  as  of  April  1991,  along  with  15 
higher. 


PHENOMENAL  1879  S  MORGAN  DOLLAR 


577  1879-S.  PCGS  graded  Mint  State  68.  Superb!  A  coin  that  undoubtedly 
was  kept  aside  from  the  time  of  issue  by  collectors  who  valued  its 
utterly  magnificent  luster,  strike,  and  surfaces  as  being  out  of  the 
ordinary.  When  you  see  it  you,  too,  will  understand  why  it  belongs  in 
the  finest  set  in  existence.  The  current  PCGS  population  in  this  grade 
is  19. 

578  1879-S,  1880-S  (2  pieces),  1881-S  (12  pieces)  and  1882-S  (3  pieces). 
Mint  State  64  or  better.  A  number  of  these  attractive  Silver  Dollars 
have  colorful  natural  toning  which  should  be  viewed.  Lot  of  18  coins. 


579  1880-CC.  Reverse  of  1878.  NGC  graded  Mint  State  64.  Deep 

Prooflike.  With  mirror  fields  as  deep  as  any  you  will  see.  Against  them 
rise  the  white,  almost  snow-white,  devices  as  if  in  extra  high  relief 
because  of  the  contrast.  Liberty's  cheek  adds  to  the  elegant  effect  by 
its  near  complete  absence  of  disturbance  to  the  frost. 


STRIKING  1880-CC  DEEP  PROOFLIKE  MORGAN  DOLLAR 


580  1880-CC.  NGC  graded  Mint  State  65.  Deep  Prooflike.  With  resulting 

cameo  contrast  between  the  frosted  bust  of  Liberty  and  the  eagle 
against  the  reflective  field.  Moreover,  because  of  its  status  as  a  Gem 
Uncirculated  specimen  (Mint  State  65),  Liberty's  cheek  is  almost 
bereft  of  marks,  unusual  for  a  Carson  City  Mint  issue.  But  best  of  all 
is  1880-CC's  status  as  a  very  elusive  date  when  accompanied  by  deep 
prooflike  surfaces.  As  of  April  1991,  it  is  one  of  only  2  graded  by  NGC 
and  1  other  graded  by  PCGS.  Neither  service  has  seen  one  higher  than 
Mint  State  65,  either!  Expect  to  see  other  bidders  competing  for  this 
one. 
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581  1880-0.  Mint  State  65.  Bright  white  with  just  a  whisper  of  toning 
about  the  periphery.  Radiant  luster  glows  from  the  surfaces. 
Furthermore,  the  strike  is  sharp  for  one  of  these,  without  the  pancake 
flat  breast  feathers  that  seem  to  plague  this  and  many  other  issues. 
The  fields  and  devices  are  free  of  serious  contact  marks,  and  show 
only  minute  evidence  of  residing  in  a  bag.  Rarely  encountered  in  this 
grade,  prospective  buyers  will  no  doubt  have  spent  quite  a  bit  of  time 
in  search  of  such  a  coin.  Truly  a  glowing  example  of  this  rare  date. 

582  1880-0.  PCGS  graded  Mint  State  63.  Premium  Quality.  Very  choice 
for  the  grade,  the  surfaces  have  few  marks  and  this  one  clearly  nudges 
the  next  category  up  rather  than  down.  Russet  toning  on  the  obverse, 
white  on  the  reverse.  Nearly  impossible  to  find  better,  most  seem  to 
have  been  battered  about  in  the  original  bags  found.  In  fact,  PCGS  has 
only  graded  5  coins  as  Mint  State  65,  and  none  higher. 


SUPERB  1881  S  MORGAN  DOLLAR  MINT  STATE  68 

583  1881-S.  PCGS  graded  Mint  State  68.  Superb!  Uncompromisingly 
beautiful  for  a  Morgan  Silver  Dollar.  The  strike,  the  surfaces,  the 
luster — all  are  top-notch.  And  for  a  special  bonus,  there  is  a  narrow 
band  of  rainbow  colors  in  an  arc  along  the  reverse  rim.  One  of  only  19 
specimens  in  its  grade  category. 

584  1883.  Brilliant  Proof  63.  Smoky  toning  indicating  the  coin  was 
retoned.  The  mint  struck  only  1,039  Proofs  for  1883,  and  most  of 
them  survive  in  average  condition. 

585  1883.  PCGS  graded  Mint  State  66.  A  date  that  becomes  quite  scarce 
near  the  high  end  of  the  grading  scale. 

586  1883  (3  pieces),  1883-0  (2  pieces),  1884  (3  pieces),  1884-0  (4 
pieces),  1885-0  (3  pieces)  and  1899-0.  Mint  State  63  or  better. 

Several  of  these  have  very  beautiful  colorful  toning  so  we  recommend 
examination.  Lot  of  16  coins. 

587  1883-CC  (2  pieces),  1884-CC  (2  pieces)  and  1891-CC.  Mint  State  63 
or  better.  Lot  of  5  coins. 


588  1883-0.  PCGS  graded  Mint  State  65.  Deep  Mirror  Prooflike.  A  vibrant 

coin,  graced  with  the  lightest  golden  toning  about  the  periphery,  and 
knee-deep  frost  on  the  devices.  The  fields  are  at  their  best,  deep,  pool 
like  and  free  of  heavy  marks. 


EXCEPTIONALLY  NICE  1888  S  PROOFLIKE  SILVER  DOLLAR 


590  1888-S.  NGC  graded  Mint  State  65.  Prooflike.  With  strong  contrast 

between  the  bright  frosted  devices  and  deeply  reflective  mirror  fields 
which  are  also  as  bright  as  a  new-born  coin.  Allowing  for  a  few 
scattered  marks  on  Liberty's  cheek,  we  expect  this  one  will  bring 
close  to  '66  money.  And  it  belongs  in  a  set  of  first  rate  Morgan  Dollars. 

Only  3  in  its  category,  with  2  in  the  DPL  column. 


591  1889.  PCGS  graded  Proof  64.  Deeply  toned  on  either  side  with  few 
marks  that  mar  its  delicate  surfaces.  Long  storage  in  the  original  paper 
wrappers  often  results  in  color  like  this,  which  is  frequently  seen  on 
these  popular  Proof  issues.  One  of  20  so  graded  by  PCGS  with  but  15 
graded  higher.  A  tough  date  with  an  original  mintage  of  only  811 
pieces. 

592  1889.  Brilliant  Proof  63.  Dipped  at  one  time  leaving  the  fields  hazy  and 
fogged.  Still  a  sharp  coin  for  someone  looking  for  a  true  Proof  at  a 
reasonable  price.  Only  811  minted. 
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OUTSTANDING  1891  PROOF  MORGAN  DOLLAR 


593  1891.  PCGS  graded  Proof  66.  Premium  Quality.  Due  to  the 

fact  that  the  surfaces  are  so  fresh  and  original  here,  and  the 
strike  is  second  to  none,  we  believe  this  1891  ranks  near  the 
upper  end  of  its  grade  category  and  have  so  designated  it  by 
adding  Premium  Quality.  When  prospective  bidders  examine 
the  coin  they  will  understand  why.  For  everything  is  naturally 
toned  and  pristine,  including  pristine  cheek  and  mirror  fields. 
There  were  650  Proof  Morgan  Silver  Dollars  sold  to  collectors 
in  1891,  but  only  a  few  now  exist  in  anything  like  Gem 
condition.  This  one  is  among  the  finest  as  is  revealed  in 
PCGS's  Population  Report :  only  5  graded,  with  1  higher. 


Mail  your  bid  sheet  in  early! 

Don't  forget  to  check  your  lot  numbers 
and  bids  for  accuracy. 


594  1892-CC.  PCGS  graded  Mint  State  66.  Gorgeous  surfaces, 

magnificent  strike,  and  some  of  the  prettiest  toning  you  will  ever  see 
on  the  obverse  side  of  the  coin.  Sunset  golds  and  reds  blend  into 
iridescent  blues  towards  the  outer  perimeter;  colors  so  vibrant  and 
alive  they  are  almost  “tropical"  in  brightness.  As  a  date  1892-CC  is 
quite  scarce.  In  this  condition  it  is  more  than  scarce,  as  seen  by  its 
PCGS  population  number:  only  5  graded,  with  1  higher! 


RESPLENDENT  1892-CC  DOLLAR  MINT  STATE  66 
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595  1892-CC.  PCGS  graded  Mint  State  63.  Deep  Mirror  Prooflike.  Frosty 

white  with  fewer  marks  than  one  often  encounters  from  this  Western 
mint.  One  would  assume  that  large  gorilla-armed  guards  took  a  certain 
pleasure  in  tossing  about  bags  of  these  Carson  City  coins,  as  they  are 
so  often  plagued  with  heavy  marks.  Here  is  one  that  survived  pretty 
well,  with  only  a  scattering  of  marks,  none  which  warrant  attention. 
A  very  difficult  coin  to  find  in  Deep  Mirror  Prooflike. 


596  1892-0.  PCGS  graded  Mint  State  64.  Bright,  fresh  and  unblemished. 

Only  24  graded  higher  (all  as  Mint  State  65)  by  PCGS,  although  343 
have  now  been  given  the  Mint  State  64  tag  by  PCGS.  This  coin 
certainly  one  of  the  better  ones  to  achieve  this  grade  and  worthy  of 
your  consideration  as  such. 


IMCOMPARABLY  BEAUTIFUL  1893  PROOF  68  SILVER  DOLLAR 


596A  1893.  PCGS  graded  Proof  68.  Superb!  By  all  means,  ask  to  see  this  stunning  Morgan  Dollar  when  you  are  at  lot  viewing,  even  if  it 

is  not  your  collecting  field,  for  it  is,  without  a  doubt,  the  most  beautiful,  most  majestic  1893  Silver  Dollar  we  have  ever  seen  -  let  alone 
been  privileged  to  auction.  When  you  examine  it,  you  will  see  as  we  did  that  it  is  immaculate.  From  head  to  toe,  from  its  frosted  high 
points  to  its  infinitely  deep  "watery”  mirror  fields,  the  entire  fabric  of  the  coin  tells  its  tale  of  originality.  Besides  being  in  pristine 
condition  overall,  it  offers  outstanding  toning  colors.  These  range  from  deep  magenta  through  purple  to  iridescent  blues,  and  are  evenly 
distributed  on  both  sides.  If  you  are  a  fan  of  lovely  toning,  you  will  become  enamored  with  this  one's  splendor  the  moment  you  lay 
eyes  on  it! 

A  coin  in  this  state  of  preservation  is  clearly  out  of  the  ordinary.  Yes,  they  all  started  out  in  pristine  condition.  But  soon  thereafter, 
most  Morgan  Dollar  Proofs  became  rubbed  or  hairlined  or  developed  unimpressive  toning.  Yet  somehow,  in  some  fashion,  this  one 
escaped  the  heavy  handling  of  early  collectors.  In  some  way  it  retained  its  original  surface  beneath  the  aforementioned  colorful  toning. 
And  that  it  why  PCGS  has  seen  fit  to  grade  it,  and  it  alone,  in  its  spectacular  garde.  It  resides  on  the  top  rung  of  the  ladder  for  1893, 
Proof  68.  The  only  specimen  graded.  (And,  most  likely,  the  Finest  Known  for  the  date.) 
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597  1893-CC.  PCGS  graded  Mint  State  63.  Frosty  white  luster  abounds  on 

either  side.  As  always,  a  few  scattered  marks  can  be  found,  but  this 
coin  is  still  quite  a  distance  better  than  the  typical  baggy  ones  found. 
Struck  during  the  final  year  of  the  Carson  City  Mint's  operations. 


598  1893-0.  NGC  graded  Mint  State  63.  Faint  golden  toning  on  either  side 

and  with  clean  surfaces  for  the  grade.  The  cheek  of  Liberty  and  the 
reverse  are  particularly  nice.  Only  3  graded  higher  (all  64's)  by  NGC! 
A  select  example  for  the  astute  collector. 


CHOICE  MINT  STATE  1893  S 


599  1893-S.  PCGS  graded  Mint  State  63.  Premium  Quality.  Clean,  bright  and  lustrous.  Just  a  hint  of  toning  about  the  obverse  periphery 

to  note  the  passage  of  nearly  100  years  since  its  coining.  The  reverse  is  as  bright  and  fresh  as  the  day  it  was  minted.  Furthermore, 
the  strike  is  bold,  with  each  feather  and  curl  sharp  and  defined.  Long  heralded  as  the  key  date  of  the  regular  issue  Morgan  Dollars 
(apparently  all  of  the  12,000  1895  business  strikes  being  melted)  any  high  grade  coin  has  long  commanded  attention.  Turning  to  the 
Population  Report  for  PCGS  we  note  that  only  5  coins  have  been  so  graded,  with  a  scant  5  graded  higher.  Similarly,  NGC  has  only 
graded  3  coins  as  Mint  State  63,  with  2  graded  higher.  So  there  you  have  it.  One  of  the  best  examples  of  this  great  rarity  to  be  found. 
For  all  the  hoards  of  collectors  who  desire  a  Mint  State  1893-S,  there  simply  are  not  enough  coins  to  go  around.  When  a  choice  one 
like  this  appears,  you  must  be  prepared  for  competition.  Of  the  100  bags  coined,  most  apparently  were  melted,  and  today,  even 
circulated  examples  command  great  premiums  as  collectors  vie  for  those  offered.  We  can't  recall  offering  a  choice  example  like  this 
for  some  time,  so,  after  viewing  the  coin,  prepare  your  bid  carefully. 

Luckily  for  collectors,  a  tiny  raised  line  can  be  found  near  the  center  of  the  post  of  the  T  in  LIBERTY  on  all  specimens  of  this  date,  allowing 
collectors  to  determine  if  even  low  grade  specimens  are  original  or  altered  products.  This  tiny  line  is  quite  plain,  once  you  know  where  to  look, 
and  interested  parties  should  verify  its  presence  before  purchasing  any  1893-S  as  numerous  alterations  and  counterfeits  exist  of  this  key  date. 
Collectors  should  take  the  time  to  locate  this  diagnostic  feature  on  this  coin,  even  if  they  don’t  aspire  to  bid  on  it,  as  this  knowledge  could  save 
a  costly  error  at  a  later  date. 
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600 


1894-0.  NGC  graded  Mint  State  64.  Much  scarcer  than  most  dates 
in  the  1890's  and  particularly  hard  to  come  by  in  decent,  fully  brilliant 
Mint  State  64  as  this  one  is.  There  are  few  marks  present  and  these 
are  light,  while  the  strike  is  above-average  for  New  Orleans  with  the 
only  sign  of  weakness  a  gentle  rounding  on  the  highest  hair  wave  over 
Liberty's  ear. 

NGC  has  graded  13  in  its  category  while  PCGS  has  graded  another 
46.  Only  3  have  been  graded  higher  by  the  services. 


OUTSTANDING  BREEN  AUTHENTICATED  1895  S  MORGAN  PROOF 


601  1895-S.  Breen  authenticated  Brilliant  Proof  64.  A  gem  quality  Proof  specimen  authenticated  by  Walter  Breen.  Incredible  quality  for 

this  very  scarce  issue.  Even  as  a  business  strike,  a  Gem  1895-S  Morgan  Silver  Dollar  is  an  extremely  desirable  coin.  But  this  one!  A 
Proof;  and  not  just  an  ''average''  Proof  but  one  with  full,  glorious  mint  brilliance.  From  its  satin-frosted  head  of  Liberty  and  proud  eagle 
to  its  deep  mirror  background  this  coin  spells  QUALITY.  Indeed,  you  will  rarely  find  a  Philadelphia  Mint  product  with  such  splendid 
characteristics.  And  we  defy  you  to  find  another  such  remarkable  1895-S;  we  cannot  recall  having  auctioned  one  in  our  many  years 
in  the  rare  coin  auction  business. 

But  here  is  what  Mr.  Walter  Breen,  the  dean  of  American  researchers,  has  found  concerning  this  spectacular  coin.  In  a  letter  dated 
May  10,  1991  he  relates: 

"This  certifies  that  I  have  examined  the  accompanying  coin  and  that  I  unhesitatingly  declare  it  genuine  and  as  described  below. 

"It  is  an  1895  S  silver  dollar,  Proof,  struck  on  a  brilliantly  polished  blank  from  brilliantly  polished  dies.  Sharpness  is  comparable  to 
some  Philadelphia  Proofs,  far  above  that  of  a  prooflike  unc.  (Uncirculated)  1895  S  furnished  for  comparison.  Very  few  others  have  been 
reported:  "Dupont":2605;  Midwest  coll.;  and  three  others  not  confirmed  as  Proofs.  In  all,  an  extraordinary  coin." 

And  that  it  is,  an  extraordinary  coin.  One  we  feel  feel  certain  will  bring  a  record  price  for  an  1895-S  Morgan  Silver  Dollar.  Take  time 
out  from  your  busy  auction  viewing  schedule  to  give  it  an  inspection.  We  think  you  will  be  as  excited  with  it  as  we  are.  And  then  come 
to  the  sale  ready  for  action! 
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602  1896-S.  PCGS  graded  Mint  State  63.  Creamy  white  luster  with  no 
toning.  Fresh  from  a  mint  bag  where  it  remained  in  quiet  splendor  for 
the  better  part  of  its  first  80  years,  likely  coming  from  the  Treasury 
hoard  release  in  the  early  1960's.  Thereafter  sent  to  Newport  Beach 
for  evaluation  and  preservation  in  their  sonically  sealed  holder. 

603  1898.  Brilliant  Proof  63.  Minor  hairlines  visible  under  the  toning,  but 
the  cameo  contrast  is  quite  strong  and  Liberty's  cheek  blemish-free 
One  of  only  735  Proofs  issued. 

604  Group  of  three  Morgan  Dollar  Proofs:  1898,  1901  and  1903.  Brilliant 
Proof  60+.  Two  are  toned  and  one  brilliant.  Lot  of  3  coins. 

605  1898.  NGC  graded  Mint  State  66.  Bright  and  lustrous  having  satiny 
cartwheel  “spin"  to  the  fields  and  an  incredibly  beautiful  cheek  on 
Liberty.  What  more  could  any  Silver  Dollar  aficionado  ask  for? 


606  1901.  ANA  cachet  graded  Mint  State  63.  A  scarce  date  in  all  Mint 

State  grades,  the  present  coin  displays  attractive  toning  throughout 
(all  original),  and  fields  that  are  remarkably  free  of  marks  for  Mint 
State  63.  Those  viewing  the  coin  in  person  should  make  special  note 
of  the  extra  bold  strike  over  Liberty's  ear  and  on  the  eagle's  breast, 
two  areas  which,  when  fully  struck,  improve  a  coin's  image  and  value 


608  1903.  PCGS  graded  Mint  State  66.  Characteristic  (and  quite 

beautiful)  silky  white  luster  having  no  breaks  on  Liberty's  cheek 
contour.  Better  still,  the  fields  carry  this  absence  of  marks  over  to 
them  as  well,  and  this  places  the  coin  well  up  in  the  Gem  class. 


610  1904-S.  PCGS  graded  Mint  State  64.  Lightly  toned  with  balanced 

toning  on  either  side.  The  fields  and  devices  are  nearly  perfect;  free  of 
distracting  marks,  free  of  problems  and  just  waiting  to  find  a  home  in 
your  collection  today. 


MAGNIFICENTLY  TONED  1903  PROOF  67  SILVER  DOLLAR 


607  1903.  PCGS  graded  Proof  67.  Premium  Quality.  Superb! 

Indeed,  this  is  among  the  finest  surviving  1903  Proofs  and 
deserves  close  inspection  to  see  how  truly  first  rate  its 
surfaces  are.  Besides  being  fresh  and  original  with  absolutely 
perfect  mirror  reflectiveness,  the  surfaces  have  taken  on 
beautiful  toning,  especially  rich  in  dusky  gold  and  red  hues. 
There  is  even  a  small  area  of  platinum-silver  iridescence  in 
Liberty's  hair  as  if  a  spotlight  was  focused  there  to  highlight 
the  coin's  magnificence.  Out  of  a  mintage  of  755  Proofs,  only 
5  examples  remain  nice  enough  to  have  been  awarded  PCGS's 
important  "Proof  67"  grade.  This  is  a  very  low  population  and 
means  the  coin  should  be  considered  by  all  serious  buyers  who 
are  cognizant  of  low  population  importance  to  the  present 
market. 


EXQUISITE  1903  S  MORGAN  DOLLAR 


609  1903-S.  PCGS  graded  Mint  State  66.  Premium  Quality.  As  a  date, 

1903-S  has  recognized  rarity  in  Uncirculated  condition  since  very  few 
were  preserved  at  the  time  of  issue.  Then,  when  you  consider  how 
these  were  mishandled  by  mint  employees  or  bank  vault  workers,  it  is 
a  wonder  that  any  Gems  survive.  Yet  one  did  survive  the  rigors  of  time, 
this  handsome  Mint  State  66  coin.  As  a  matter  of  fact,  because  it  is 
so  much  sharper  than  other  Mint  State  66  Morgan  Dollars  of  the  early 
1900's,  we  have  put  it  in  the  Premium  Quality  line  ahead  of  the  rest 
and  call  your  attention  to  it.  Rarely  will  you  find  such  smooth  luster, 
such  sharp  devices,  and  such  a  magnificent  cheek  on  Liberty  in  a 
1903-S  Dollar.  Which  may  explain  why  PCGS  has  graded  only  11 
others  like  it  along  with  2  higher  as  of  April  1991's  Population  Report. 
Don't  let  it  pass  you  by. 
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EXCITING  BREEN  AUTHENTICATED  1921  S  MORGAN  DOLLAR  PROOF 


61  1  1921-S.  Breen  authenticated  Brilliant  Proof  63.  A  high  quality  satin-finish  Proof  specimen  authenticated  by  Walter  Breen.  If  anything, 

1921-S  is  even  more  significant  in  Proof  condition  than  the  extremely  rare  1895-S  Breen  Authenticated  Proof  offered  a  few  Lots  ago. 
This  one,  too,  has  resoundingly  beautiful  surfaces  and  strike,  with  full  satiny  mint  brilliance  throughout,  including  the  portrait  and  eagle. 

The  accompanying  Breen  papers  dated  May  10,  1991,  describe  the  coin  fully  and  so  we  quote  it  in  its  entirety: 

"This  certifies  that  I  have  examined  the  accompanying  coin  and  that  I  unhesitatingly  declare  it  genuine  and  as  described  below. 

"It  is  a  1921  S  Morgan  dollar,  satin  finish  proof,  from  the  identical  dies  described  in  my  Proofs  book,  p.238.  This  is  the  third  specimen 
I  have  seen  (the  first  was  the  David  Hirt  coin).  Discovery  was  announced  by  Stuart  Mosher  in  Numismatist  July  1955,  p.727,  describing 
a  specimen  he  had  obtained  from  Farran  Zerbe  in  1945.  Surfaces  are  satiny  and  pristine,  borders  broader  than  normal  for  1921  S, 
striking  quality  well  above  average  for  this  date.  It  stands  out  from  normal  1921  S's  much  as  a  swan  among  crows." 

And  what  an  elegant  swan  among  Morgan  Silver  Dollars  it  is!  We  feel  certain  that  it,  like  the  1895-S  before,  will  earn  a  record  price 
for  the  date.  Will  it  find  a  new  home  in  your  collection? 
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Peace  Dollars 


612  1922-D.  PCGS  graded  Mint  State  66.  Frosty  white  luster  abounds, 

well  struck  with  the  dies  seeming  to  strain  under  the  great  pressure, 
and  cracking  just  a  bit  along  the  obverse.  This  is  one  of  the  finest  we 
have  seen  of  this  date,  and  the  PCGS  Population  Report  tells  the  story. 
Over  a  bag  (1,000)  have  been  graded  as  Mint  State  63,  another  bag 
as  "64”,  then  the  numbers  tail  off,  only  272  in  "65";  then  with  a 
resounding  thud— 11  in  "66".  There  are  none  graded  higher  by  either 
service.  A  stunning  coin  that  deserves  a  place  in  one  of  the  Finest 
Peace  Dollar  collections. 


61  3  1922-D.  NGC  graded  Mint  State  65.  Very  bright  and  very  flashy.  Tough 

to  find  any  better.  Best  of  all,  the  devices  are  boldly  struck  on  both 
Liberty's  hair  and  on  the  eagle's  wing  (two  areas  important  for  earning 
a  Mint  State  65  grade). 


UNUSUALLY  BEAUTIFUL  1 923  S  PEACE  DOLLAR 


615  1923-S.  NGC  graded  Mint  State  65.  With  gorgeous  silvery  white 

luster  that  is  further  blessed  by  having  light  dappled  toning  (especially 
on  the  reverse).  The  strike  is  second  to  none  and  includes  full  feather 
detail  on  the  eagle.  Compare  to  other  "Gem"  1923-S  Peace  Dollars  on 
the  market  and  see  their  feather  detail.  And  finally,  the  surfaces  are 
mint  fresh  and  free  from  detracting  marks.  The  NGC  and  PCGS 
populations  for  Mint  State  65  are,  respectively,  17  and  24.  More 
important,  however,  is  this  factor:  there  are  none  graded  higher  as  of 
April  1991. 


616  1927-S.  NGC  graded  Mint  State  65.  Radiant  luster  dances  in  the 

fields,  subdued  only  by  the  lightest  golden  toning  about  the  periphery. 
There  have  been  only  2  coins  graded  but  a  single  notch  higher,  1  by 
PCGS  and  1  by  NGC.  Therefore,  this  coin  is  well  established  as  one  of 
the  best  around.  One  of  the  keys  to  the  series,  and  well  worth  a  strong 
bid. 


614  1922-S.  NGC  graded  Mint  State  65.  Blinding  white  luster  and 

sparkling  fresh  fields  with  almost  complete  absence  of  marks.  Were 
the  strike  a  little  sharper  in  the  centers  we  do  not  doubt  that  NGC 
would  have  advanced  it  a  grade  or  two. 


617  1927-S.  Mint  State  65.  Superb  surfaces  that  when  examined,  reveal 

few  marks.  Furthermore,  the  luster  is  bright  and  crisp,  seen  when  one 
examines  a  coin  from  an  old-time  collection  like  this.  A  coin  which 
slept  through  the  dipping-mad  70's,  when  only  bright  and  shiny  coins 
would  do.  Anything  found  toned  was  quickly  dipped,  eliminating  bits 
of  luster,  to  leave  the  dull  surfaces  now  seen  on  so  many  silver  coins. 
Precisely  how  many  exist  will  never  be  known,  but  such  quality  is 
seldom  encountered  and  always  appreciated. 
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Proof  Set 


Commemoratives 


BEAUTIFULLY  PRESERVED  1934  S  PEACE  DOLLAR 


626  1935-S.  Arkansas.  NGC  graded  Mint  State  66.  Lovely  natural  toning 

that  includes  an  arc  of  color  on  the  obverse.  The  surfaces  underneath 
are  resplendent  in  their  originality,  with  none  of  the  typical  bagmarks 
these  Arkansas  Halves  are  prone  to  receiving. 


621  1934-D.  NGC  graded  Mint  State  65.  Vibrant  white  luster  completely 

covers  this  mint  fresh  specimen  of  1930's  craftsmanship.  Everywhere 
you  look  you  will  find  gem  quality  surfaces,  strike  and  color. 


618  1928.  NGC  graded  Mint  State  65.  A  Gem  Brilliant  Uncirculated 

specimen  with  emphasis  on  the  brilliance,  for  it  is  as  bright  and  white, 
fresh  and  original  as  the  day  it  was  made.  Liberty  is  particularly  nice 
for  a  1928  Philadelphia  Mint  issue,  one  of  the  key  dates  in  the  set.  As 
such  we  feel  certain  the  coin  will  earn  a  premium  price  realized. 


622  1934-S.  PCGS  graded  Mint  State  64.  Premium  Quality.  And  so  close 

to  being  a  Gem  you'll  wonder  why  the  grading  service  was  so 
conservative.  The  luster  is  scintillatingly  bright  for  1934-S  and 
features  silvery-white  radiance  that  is  characteristic  of  truly  top 
quality  pieces.  Equally  inviting  are  the  fields  which  show  none  of  the 
usual  bagmarks  so  common  on  Peace  Dollars  with  their  broad 
expanses  of  open  field.  Finally,  recall  that  1934-S  is  the  key  date  to  the 
set;  the  most  revered  piece  ever  since  collectors  first  discovered  how 
scarce  these  were.  We  recommend  it  even  if  you  are  an  extremely 
demanding  collector. 


623  1935-S.  Mint  State  65+.  This  is  the  frosty  white  specimen  from  the 

Wayne  Miller  Collection  that  we  sold  in  the  famous  sale  by  that  name 
The  surfaces  and  strike  are  magnificent,  with  no  detractions  of  any 
kind  to  impair  its  visual  appeal. 


619 


1928-S.  NGC  graded  Mint  State  65.  Well  struck  on  obverse  and 
reverse,  including  the  important  eagle  feathers.  Instead  of  the  usual 
weak  wing,  this  1928-S  sports  sharp  detail.  Meanwhile,  the  surfaces 
are  distinctly  nicer  than  typical  Uncirculated  specimens  in  having 
attractive  toning,  satiny  luster,  and  very  few  handling  marks. 


625  Group  of  U.S.  Type  Coins.  Cent.  1893.  Brilliant  Proof  60+.  Nickel. 

1907.  Brilliant  Proof  60+.  Twenty  Cent  Pieces.  1875  (2  pieces). 
Extremely  Fine  45.  Quarter.  1930-S.  Mint  State  63.  Half  Dollar.  1939. 
Mint  State  63.  Silver  Dollar.  1925.  Mint  State  63.  Lot  of  7  coins. 


620  1934-D.  PCGS  graded  Mint  State  66.  Superb  throughout!  Luster, 

surfaces,  strike  — however  you  measure  your  coins  this  one  comes  up 
tops.  Its  fields  are  satin  elegance,  and  are  overlain  by  natural  light 
toning  to  keep  them  from  being  illegally  bright  and  disturbing  to  your 
neighbors  when  you  show  it  to  your  friends.  Bid  with  confidence  in  the 
knowledge  you  are  bidding  on  one  of  only  10  Mint  State  66  1934-D 
Peace  Dollars  graded!  Remember,  too,  there  are  none  higher. 


624  1937.  Five  piece  set  including  all  PCGS  graded  as  follows:  Cent.  Proof 

66.  Red.  Nickel.  Proof  66.  Dime.  Proof  67.  Quarter.  Proof  66.  Half 
Dollar.  Proof  67.  A  superb  set,  the  copper  and  nickel  issues  are  about 
as  made,  while  each  of  the  silver  issues  has  matching  toning  from  the 
original  cellophane  wrappers.  A  top  quality  set  that  could  not  easily 
be  assembled  or  duplicated.  Lot  of  5  coins. 

Type  &  Miscellaneous 
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627  1935-S.  Boone.  NGC  graded  Mint  State  67.  Superb  in  every  way! 

From  the  sharp  strike  to  the  satin-smooth  surface,  you  will  find 
nothing  amiss  here,  only  original  beauty  in  a  Commemorative  Half 
Dollar.  The  current  census  for  Mint  State  67  is:  NGC,  4;  PCGS,  2,  with 
none  higher. 

BEAUTIFULLY  TONED  1937  BOONE  HALF  DOLLAR 


BEAUTIFULLY  TONED  1936  D  COLUMBIA,  SOUTH  CAROLINA 


632  1936-D.  Columbia,  South  Carolina.  PCGS  graded  Mint  State  67.  With 

rich,  sultry  red  toning  around  the  periphery  and  medium  golden  red 
elsewhere,  indicative  of  a  coin  that  was  kept  in  an  issue  card  for  years 
and  years.  The  surfaces  are  immaculate;  and  the  strike  is  extra  bold. 
Best  of  all  this  is  one  of  only  30  graded,  with  3  higher. 


628  1937.  Boone.  NGC  graded  Mint  State  67.  Bright  multicolor  toning  on 

both  sides  is  this  coin's  claim  to  fame.  And  what  a  claim  it  is!  If  you 
enjoy  attractively  toned  Commemoratives,  then  by  all  means  be  sure 
to  view  this  one.  The  latest  census  is  5  graded  from  NGC  and  5  graded 
from  PCGS,  with  none  higher. 


GLORIOUS  1937-S  BOONE  IN  MINT  STATE  67 


629  1937-S.  Boone.  NGC  graded  Mint  State  67.  A  superb  companion 
piece  to  the  Mint  State  67  example  of  the  1937  Boone  offered  a 
moment  ago.  Again,  the  color,  surfaces,  strike  and  originality  are  all 
second  to  none.  And  again  we  recommend  the  coin  for  anyone 
building  a  top  grade  set  of  these  handsome  pieces. 

630  1937-S.  Boone.  NGC  graded  Mint  State  65.  Prooflike.  Satiny-prooflike 
surfaces  are  unusual  for  most  Boones,  and  when  you  see  these  you 
may  want  to  sell  your  frosty  example  and  substitute  this  one  for  it.  A 
gem! 

631  1893.  Columbian.  PCGS  graded  Mint  State  64.  Silvery  white  sheen  to 
the  mint  brilliance,  with  full  strike  on  the  portrait  and  ship  and  virtually 
mark-free  sails. 


EXTREMELY  RARE  1936  BREEN  AUTHENTICATED 
DELAWARE  PROOF 


633 


1936.  Delaware.  Breen  authenticated  Brilliant  Proof  65.  A 
superb  quality  Proof  specimen  authenticated  by  Walter  Breen. 

Here  is  another  magnificent  satin  finish  Proof  Commemorative 
Half  Dollar  from  this  trend-setting  sale  of  superlative 
Commemoratives.  Once  you  examine  it  for  yourselves  you  will 
see  immediately  how  special  it  is,  how  sharp  and  smooth  and 
satiny.  In  all  ways,  it  is  an  undeniable  Gem.  Walter  Breen  has 
penned  an  authenticating  notice  for  this  coin  dated  May  10, 
1991,  which  reads: 

"This  certifies  that  I  have  examined  the  accompanying  coin 
and  that  I  unhesitatingly  declare  it  genuine  and  as  described 
below. 

"it  is  a  1936-38  Delaware  Tercentenary  commemorative 
half  dollar,  satin  finish  Proof  struck  from  polished  dies  (with  a 
different  pattern  of  striations  within  letters  from  regular  uncs.), 
this  is  notably  sharper  than  normal  gem  uncs.  furnished  for 
comparison,  on  ivy  and  architectural  details  and  ship's  rigging; 
borders  are  noticeably  broader  and  "squared",  most  obviously 
on  ship  side.  To  date  I  have  seen  five  specimens  including  this 
one.  They  were  probably  made  for  Mint  Engraver  John  R. 
Sinnock." 

So  there  you  have  it:  history,  quality,  authenticity.  Now  it  is 
your  turn  to  come  to  the  sale  and  give  the  coin  an  especially 
strong  bid,  which  it  deserves. 


122 


The  August  11,  1991  Sale  /  Commemoratives 


IMPORTANT  1936  DELAWARE  PROOF  COMMEMORATIVE  HALF 


635 


1936.  Elgin.  PCGS  graded  Mint  State  65.  Deep  mint  frostiness 
throughout. 


634  1936.  Delaware.  Choice  Proof  with  accompanying  letter  dated 

October  12,  1990  by  Walter  Breen  authenticating  its  status.  A 

few  scattered  contact  marks;  otherwise  Gem.  As  we  mention 
in  several  places  in  an  earlier  part  of  the  sale,  several  Proof 
Commemorative  Half  Dollar  issues  were  struck  in  very  limited 
numbers  for  presentation  purposes.  Some,  like  the  Columbian 
Halves  and  Isabella  Quarters,  come  with  mirror  reflectiveness; 
others,  like  the  1928  Hawaiian  come  matte;  and  the  1936 
Delaware,  of  which  only  three  have  been  traced  so  far  offer  a 
satin-like  semi-prooflike  reflectiveness. 

We  quote  Walter  Breen,  America's  authority  on 
Commemorative  issues  who  penned  the  standard  work  on  this 
important  series  with  Anthony  Swiatek  in  1981. 

“To  Whom  it  May  Concern: 

"This  certifies  that  I  have  examined  the  accompanying  coin 
and  that  I  unhesitatingly  declare  it  genuine  and  as  represented 
below. 

"It  is  a  1936  |  1938  [i.e.  March  1937]  Delaware  Swedish 
Tercentenary  proof  commemorative  half  dollar,  satin  finish. 
Compared  to  regular  business  strikes,  this  is  considerably 
sharper,  especially  on  ivy,  windows,  architectural  details  and 
ship's  rigging;  borders  are  broader;  dies  were  polished.  The 
additional  sharpness  suggests  that  at  least  two  blows  from  the 
dies  were  needed  to  impart  the  extra  definition. 

"This  is  only  the  third  seen,  the  first  being  discovered  by  Jim 
Merks  (1989).  Occasion  for  making  proofs  uncertain; 
reasonable  conjectures  include  Mint  Engraver  J.R.  Sinnock  and 
VIPs  in  the  commission  sponsoring  the  coinage  proposal. 


636  1936.  Gettysburg.  PCGS  graded  Mint  State  66.  Satiny  perfection! 

Original  toning  around  the  rims  tells  us  that  this  one  was  kept  in  the 
original  paper  holder  for  many  years,  until  recently  submitted  to  PCGS. 
The  fields  are  spotless,  which  is  at  it  should  be  on  this  expertly 
designed  coin. 


637  1924.  Huguenot-Walloon.  PCGS  graded  Mint  State  65.  Light,  natural 
toning  on  both  sides,  underneath  which  resides  clean,  frosty  mint 
luster. 

638  1946.  Iowa.  PCGS  graded  Mint  State  67.  Silvery  blue  luster  with  a 
touch  of  natural  toning. 

SUPERB  UNCIRCULATED  1936  LYNCHBURG  HALF  DOLLAR 


639  1936.  Lynchburg.  PCGS  graded  Mint  State  67.  With  superb  original 

toning  as  acquired  from  years  in  an  original  issue  holder.  Both  sides 
have  similar  color  and  the  surfaces  which  underlie  this  marvelous 
toning  are,  quite  simply,  outstanding! 
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EXTREMELY  RARE  BREEN  AUTHENTICATED 
1938  NEW  ROCHELLE  PROOF 


640 


1938.  New  Rochelle.  Breen  authenticated  Brilliant  Proof  65.  A 
gem  quality  Proof  specimen  authenticated  by  Walter  Breen.  As 

sharp  a  New  Rochelle  as  you  will  likely  see,  and  an  utter  Gem 
no  matter  how  you  measure  it,  whether  by  striking  or  surfaces 
or  fresh  mint  luster.  Along  with  the  several  other  extremely 
rare  Proof  Commemoratives  in  this  section,  our  consignor  had 
the  noted  American  specialist  and  researcher  Walter  Breen 
view  this  piece.  Here  are  Breen's  findings: 

"This  certifies  that  I  have  examined  the  accompanying  coin 
and  that  I  unhesitatingly  declare  it  genuine  and  as  described 
below. 

"It  is  a  1938  New  Rochelle  commemorative  half  dollar,  one 
of  the  first  fifty  proofs  struck;  from  the  same  dies,  in  the  same 
die  state,  with  the  same  satiny  or  semi-brilliant  finish,  sharper 
than  normal  strikings.  It  is  (condition  aside)  a  close  match  for 
the  documented  #1  striking.  To  date  I  have  seen  possibly  a 
dozen  of  these,  some  not  too  carefully  handled." 

However,  this  one  has  definitely  been  cared  for  over  the 
years,  attested  to  by  the  fresh  surfaces  and  complete  lack  of 
problems. 


641  1936.  Norfolk.  PCGS  graded  Mint  State  67.  Exquisitely  bright  mint 

luster  for  this  Norfolk,  with  a  bold  strike  to  accompany  and  lovely 
surfaces  to  match.  Would  make  a  nice  addition  to  a  first  rate 
Commemorative  collection. 


642 


1937-D.  Oregon  Trail.  PCGS  graded  Mint  State  67.  Outstanding! 
Silver-blue  radiance  from  the  luster  is  reined-in  from  its  natural 
exuberance  by  light,  beautiful  toning.  The  toning  picks  up  some 
colorful  effects  along  the  rim.  If  you  demand  the  best,  place  your  bid 
today. 


643  1937.  Roanoke.  Breen  authenticated  Brilliant  Proof  65.  A  gem 

quality  Proof  specimen  authenticated  by  Walter  Breen. 

Superb!  And  this  one,  too,  is  a  joy  to  behold:  bright  and  satiny, 
with  bold  definition  everywhere,  and  surfaces  so  unlike  a 
typical  production  Roanoke  they  must  be  seen  to  be 
appreciated.  Walter  Breen  examined  the  coin  for  our  consignor 
in  February  1991  and  wrote  the  accompanying  certifying 
letter: 

"This  certifies  that  I  have  examined  the  accompanying  coin, 
and  that  I  unhesitatingly  declare  it  genuine  and  as  described 
below. 

"It  is  a  1937  Roanoke  Island/Raleigh  Proof  commemorative 
half  dollar.  It  matches  in  all  surfaces  and  striking  details  the 
other  four  specimens  I  have  examined  to  date,  being  from  the 
earliest  known  die  state  of  the  same  dies  used  for  the  regular 
issue,  struck  from  polished  dies  on  a  polished  blank. 
Circumstances  of  issue  not  known.  Striking  quality  matches 
that  of  the  other  proofs  and  is  appreciably  superior  to  regular 
uncirculated  survivors.  No  auction  record  recent  enough  to 
afford  a  reasonable  guess  at  value." 

So  here  is  your  chance  to  become  this  one's  new  owner.  It 
may  be  many  years  before  another  exciting  Proof  Roanoke 
makes  an  appearance,  so  why  wait;  place  your  bid  today. 


OUTSTANDING  BREEN  AUTHENTICATED 
1935-S  SAN  DIEGO  PROOF 


644  1935-S.  San  Diego.  Breen  authenticated  Brilliant  Proof  64.  A 

choice  quality  Proof  specimen  authenticated  by  Walter  Breen. 

Bold  detail  throughout  from  the  complex  obverse  design  to  the 
pair  of  buildings  on  the  reverse  that  were  prominent  at  the 
Exposition.  The  surfaces  are  flashy  bright  and  almost 
completely  devoid  of  marks,  the  only  ones  being  some  minor 
granularity  on  Minerva’s  lower  skirt;  otherwise  a  gem. 

Walter  Breen  has  this  to  say  about  the  coin  in  a  May  11,  1991 
statement: 

"This  certifies  that  I  have  examined  the  accompanying  coin 
and  that  I  unhesitatingly  declare  it  genuine  and  as  described 
below. 

"It  is  a  1935  S  San  Diego  half  dollar,  satin  finish  proof,  one 
of  only  four  seen  to  date.  Compared  to  a  gem  regular  striking, 
it  is  notably  sharper  on  all  details  of  devices  on  both  sides; 
borders  are  broader  and  noticeably  "squared";  even  the 
mintmark  is  clear,  whereas  on  regular  strikings  it  is  blurred; 
surfaces  are  entirely  unlike  the  normal  mint  frost,  though 
equally  pristine.  These  coins  are  discoveries  of  recent  years 
and  may  have  been  made  for  J.R.  Sinnock." 

Breen  has  seen  only  four  of  these  to  date!  Which  means  that 
the  present  coin  is  among  the  top  four  San  Diegos  in  existence 
As  such  it  rates  close  inspection  and  a  record-setting  bid. 


124 


The  August  11,  1991  Sale  /  Commemoratives,  Gold 


645 


646 


647 


648 


1935.  Spanish  Trail.  PCGS  graded  Mint  State  65.  A  gem!  Silvery  blue 
radiance  shines  from  virtually  blemish  free  surfaces  on  this 
immaculate  Commemorative  Half  Dollar.  The  Spanish  Trail  is  among 
the  scarcer  issues,  having  had  only  10,000  issued,  many  of  which 
have  since  been  cleaned. 


1936.  Wisconsin.  PCGS  graded  Mint  State  67.  Top  grade  Wisconsins 
like  this  are  even  more  admirable  looking  when  accompanied  by 
natural  toning.  And  the  present  coin  has  nice  pearlescent  color  to  go 
with  its  satiny  perfect  luster. 


1936.  York.  PCGS  graded  Mint  State  67.  Superb!  Everywhere  you 
look  you  will  find  superb  features:  strike,  luster,  surfaces,  complexity 
of  design,  theme,  and  overall  state  of  preservation. 


1936.  York.  PCGS  graded  Mint  State  67.  A  Gem  toned  Uncirculated 
specimen  that  has  undoubtedly  been  kept  in  an  issue  holder  until 
being  sent  in  for  grading.  Although  no  holder  comes  with  this  Lot,  the 
coin  speaks  for  itself.  And  it  says  "Quality." 


The  Eliasberg  1899-S 
Gold  Coins 

PHENOMENAL  1899  S  HALF  EAGLE-THE  ELIASBERG  SPECIMEN 


See  Color  Plate  4 

649  1899-S.  PCGS  graded  Mint  State  68.  Superb!  Only  a  coin 

purchased  at  the  mint  at  the  time  of  issue  could  exist  in  this 
phenomenal  condition.  And  that  is  exactly  where  the  first 
owner  of  this  1899-S  purchased  it.  Through  the  years  it  was 
forgotten  by  collectors  as  it  resided  unobtrusively  in  the  Louis 
Eliasberg  set  (auctioned  by  Bowers  and  Ruddy  Galleries  in 
1982).  But  when  it  did  come  out,  along  with  its  $10  and  $20 
big  brothers,  it  caused  quite  a  stir. 

We  are  proud  to  present  this  delightful  1899-S  Half  Eagle, 
now  encased  in  a  PCGS  holder,  along  with  the  other  two 
1899-S  pieces.  Interested  parties  should  allot  sufficient  time 
during  their  viewing  session  to  examine  it  closely.  And  then 
come  to  the  sale  prepared  for  strong  competition. 

Previously  from  Bowers  and  Ruddy's  Eliasberg  sale 
I The  United  States  Gold  Coin  Collection),  October  1982, 
Lot  599;  before  that,  from  the  John  H.  Clapp  Collection, 
1942.  Earlier  from  the  United  States  Mint,  December  1899, 
at  face  value 


EXCITING  1899-S  TEN  DOLLAR  GOLD- 
THE  ELIASBERG  SPECIMEN 


See  Color  Plate  4 

650  1899-S.  PCGS  graded  Mint  State  67.  Superb!  Companion 

piece  to  the  1899-S  Half  Eagle  and  Double  Eagle  purchased  at 
the  Mint  in  December  1899  by  an  obviously  astute,  quality 
minded  collector.  In  the  instance  of  this  Ten  Dollar  Gold  piece; 
everything  is  pristine;  as  lovely  as  any  gold  coin  from  this 
period  in  our  history  as  we  have  seen.  And  we  expect  that  it 
will  bring  a  new,  record  price  when  it  sells  because  as  of  this 
writing,  it  is  the  highest  example  graded.  It  is  most  likely  the 
Finest  Known,  as  well. 

Collectors  who  are  new  to  the  hobby  quickly  learn  how  rare  U  S. 
gold  coins  are  in  gem  condition.  They  may  have  seen  our  recent 
Eagle  bullion  pieces  (which  come  in  tip-top  grade)  and  assume 
earlier  gold  issues  should  also  be  available  without  marks  or  defects. 
They  soon  learn  differently.  When  once  you  examine  this  handsome 
1899-S  Eagle,  you  will  see  what  true  perfection  in  a  gold  coin  is  al 
about.  But  do  not  get  your  hopes  up  for  completing  a  set  of  these 
by  date  and  mint,  in  similar  condition,  for  it  is  an  impossibility. 

Previously  from  Bowers  and  Ruddy's  Eliasberg  sale 
(The  United  States  Gold  Coin  Collection),  October  1982, 
Lot  820;  before  that,  from  the  John  H.  Clapp  Collection, 
1942.  Earlier  from  the  United  States  Mint,  December  1899, 
at  face  value 


125 


The  August  11,  1991  Sale  /  Gold,  Gold  Dollars 


LOVELY  1899  S  DOUBLE  EAGLE  GEM- 
THE  ELIASBERG  SPECIMEN 


651  1899-S.  PCGS  graded  Mint  State  67.  Superb!  The  third  in  this 

trio  of  magnificent  gold  coins.  And  because  it  is  the  largest 
regular-issue  piece,  the  Double  Eagle,  there  are  many  times 
more  active  collectors  searching  for  true  Gems  than  there  are 
for  small  gold  denominations.  Examine  this  one  with  a  glass. 
Notice  its  razor-sharpness.  Marvel  at  Liberty's  impeccable 
cheek.  And  finally,  examine  the  wide  fields  on  the  obverse  and 
think  back  on  whether  you  have  ever  seen  a  more  astounding 
surface  in  your  collecting  career.  We  doubt  whether  many 
collectors  have  seen  the  like  of  this  1899-S.  We  know  that 
PCGS  has  not,  since  this  is  the  highest  graded  specimen 
according  to  their  census,  with  the  next  higher  1899-S  three 
full  grades  lower  at  Mint  State  64!  In  point  of  fact,  this  is  one 
of  only  4  Mint  State  67  Double  Eagles  in  all  dates,  according 
to  their  list. 

Previously  from  Bowers  and  Ruddy's  Eliasberg  sale 
( The  United  States  Gold  Coin  Collection),  October  1982, 
Lot  1002;  before  that,  from  the  John  H.  Clapp  Collection, 
1942.  Earlier  from  the  United  States  Mint,  December  1899, 
at  face  value 


COMPLETE  1899  S  THREE  PIECE  GOLD  SET 

652  Lot  of  3  U.S.  gold  coins  as  described  above:  1899-S  Half  Eagle,  Eagle, 
and  Double  Eagle.  At  this  point  in  the  sale  we  will  halt  proceedings  in 
accordance  with  the  wishes  of  our  consignor.  We  will  now  sum  up  the 
prices  realized  for  the  Eliasberg  specimen  1899-S  gold  pieces  in  the 
three  preceding  Lots,  and  offer  them  as  a  single  Lot  at  a  small  advance 
over  their  combined  realized  prices.  If  any  bidder  is  willing  to  bid  this 
advance  or  higher,  the  three  coins  will  be  awarded  as  a  group.  If  no 
bidder  chooses  to  place  a  bid  at  this  opportunity,  the  Lots  will  be 
counted  as  sold  individually  to  their  respective  buyers.  Lot  of  3  coins. 


Gold  Dollars 


653  1849-D.  PCGS  graded  About  Uncirculated  55.  Of  21,588  pieces 

struck  at  Dahlonega,  Georgia  Mint  this  year,  only  a  scant  few  remain 
in  acceptable  grades  for  quality  conscious  collectors.  Here  is  a 
lustrous  1849-D  anyone  would  be  proud  to  own  and  show  off  to  his 
collector  friends  and  associates.  Best  of  all,  it  is  now  permanently 
encased  in  its  protecting  slab,  free  from  future  mishandling. 

Branch  mints  were  established  in  Dahlonega,  Georgia,  New  Orleans, 
Louisiana  and  Charlotte.  North  Carolina  in  1838  to  take  care  of  the  increased 
flow  of  gold  bullion  issuing  from  the  Southern  mines.  Because  New  Orleans 
received  the  lion's  share  of  funding  and  bullion  deposits,  the  two  other 
branch  facilities,  Dahlonega  and  Charlotte,  had  to  take  a  back  seat.  Their 
annual  mintages  were  but  a  fraction  of  the  New  Orleans  totals,  as  1849-D 
exemplifies:  21,588  vs.  210,000  for  1849-0. 


THE  HIGHEST  GRADED  1854  TYPE  2  GOLD  DOLLAR 


See  Color  Plate  4 


654  1854.  Type  2.  PCGS  graded  Mint  State  67.  Superb!  And 

clearly  one  of  the  most  amazing  Type  2  examples  you  will  ever 
have  the  opportunity  to  bid  on.  Inasmuch  as  PCGS  has  chosen 
to  award  this  trim  little  coin  a  prestigious  "Mint  State  67" 
grade,  prospective  bidders  will  find  that  everything  is  fresh  and 
original.  The  luster,  for  example,  is  extremely  bright  for  a  Gold 
Dollar.  And  the  strike  — the  central  devices,  in  particular— is 
outstanding.  All  of  Liberty's  hair  waves  are  clear;  moreover, 
even  the  tiny  raised  dot  pattern  at  the  top  of  her  feathered 
headdress  is  complete.  What  this  means  to  the  specialist  in  the 
series  in  simply  this:  the  coin  is  an  unheralded  Gem.  It 
deserves  a  long  inspection  and  a  commensurately  worthy  bid. 

To  date,  this  is  the  highest  graded  1854  Type  2  Gold  Dollar, 
with  no  other  Mint  State  67's  accounted  for  and  only  a  lone 
Mint  State  66  in  the  next  lower  category.  For  what  it  is  worth, 
this  is  also  the  sole  Mint  State  67  for  any  date  Type  2  Gold 
Dollar,  not  just  pieces  dated  1854.  Which  places  it  on  a 
pedestal  all  its  own. 


655  1854.  Type  2.  PCGS  graded  Mint  State  62.  A  wonderful  example  of 

this  hard-to-find  issue.  Frosty,  well  struck,  and  pleasing  to  the  eye,  this 
one  offers  more  than  most  Type  2's.  Typically,  Type  2  Gold  Dollars 
come  weak  in  areas  or  scratched  or  downright  ugly.  Which  is  why  we 
encourage  interested  bidders  to  examine  this  one  and  give  it  a  strong 
bid. 

The  Type  2  design  was  issued  from  1854  to  1856.  Because  of  intense 
pressure  from  type  set  collectors,  finding  truly  nice  Uncirculated  Type  2’s 
has  become  an  exercise  in  futility —  until  now,  that  is. 
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656  1855-0.  Type  2.  PCGS  graded  Extremely  Fine  40.  Even  wear 

throughout  and  an  especially  bold  date  on  reverse  having  four  strong 
digits.  A  tiny  pinscratch  is  seen  above  Liberty's  feather  bonnet,  but 
this  is  light  and  of  little  consequence.  Only  55,000  pieces  of  1855-0 
were  struck  and  most  have  since  disappeared  forever. 

RARE  1859  D  GOLD  DOLLAR 


657  1859-D.  PCGS  graded  About  Uncirculated  58.  Premium  Quality.  One 

of  the  handsomer  examples  of  this  scarce  date  to  come  along.  The 
strike  is  excellent  for  1859-D  in  showing  full  depth  of  detail.  What's 
more,  the  surfaces  are  immaculate  for  a  slightly  circulated  coin,  with 
none  of  the  detractions  usually  seen  on  Dahlonega  Mint  pieces.  If  you 
are  a  fan  of  lustrous,  high  grade  gold  struck  at  our  smaller  branch 
mints,  and  if  you  have  an  eye  for  quality  and  beauty,  you  may  want  to 
avail  yourself  of  this  opportunity  by  examining  it. 


VERY  RARE  1867  PROOF  GOLD  DOLLAR 


658  1867.  NGC  graded  Proof  63.  Cameo.  Premium  Quality.  A 

gorgeous,  deep  cameo  Proof  with  a  look  that  cannot  be  beat. 
Liberty's  portrait  and  the  reverse  wreath  are  vivid  with  golden 
frost.  Only  50  Proof  Gold  Dollars  were  struck  this  year.  And 
since  1867  was  just  after  the  Civil  War  year,  there  is  every 
reason  for  believing  that  many  were  either  spent  or  lost  in 
turbulent  times  that  followed.  These  reasons  may  help  explain 
why  this  is  the  only  Proof  Cameo  graded  by  NGC. 


659 


1870-S.  PCGS  graded  About  Uncirculated  58.  Premium  Quality.  Faint 
marks  scattered  about,  none  serious  or  detracting,  atop  bright  and 
lustrous  surfaces.  Well  struck  and  quite  appealing.  A  scant  3,000 
were  struck,  virtually  all  of  which  were  lost  or  otherwise  laid  waste. 
In  fact,  PCGS  has  only  graded  16  in  all  grades. 


660  1879.  PCGS  graded  Mint  State  65.  Bright  and  frosty,  smooth  and 

satiny,  with  surfaces  blemish-free  and  soothing  to  the  eye.  As  a  date, 
1879  has  a  very  low  mintage  (3,030),  although  they  were  apparently 
hoarded  to  some  extent  at  the  time  of  issue  and  nice  ones  can  be 
found  today.  Here  is  a  splendid  example  for  someone  building  a  type 
set. 


UTTERLY  GORGEOUS! 


See  Color  Plate  4 


661  1881.  PCGS  graded  Mint  State  68.  That's  right:  Mint  State  68! 

Incredible  beauty  for  a  Gold  Dollar;  absolute  perfection,  in  fact. 
Regrettably  there  are  few  words  in  the  English  language  to 
precisely  describe  such  a  coin.  In  fact,  it  bankrupts  the  English 
vocabulary.  For  the  grade,  this  one's  surface,  strike,  color  and 
appearance  is  beyond  anything  most  advanced  collectors  and 
professionals  ever  see.  They  are  beyond  any  other  1881  Gold 
Dollar  ever  graded  by  PCGS. 

What  does  that  mean  for  you,  the  prospective  bidder?  Simply 
this:  if  you  want  a  unique  coin,  a  coin  which  is  the  Finest 
Known  of  its  date,  a  coin  which  will  make  you  the  talk  of  the 
town,  then  a  high  bid  is  in  order  for  this  high  calibre  Gem. 
Previously  from  our  Boy's  Town  Sale,  May  1990,  Lot  5390 


SCARCE  1882  PROOF 


662  1882.  PCGS  graded  Proof  64.  At  a  time  when  many  hairlined 

Proofs  abound,  it  is  a  distinct  pleasure  to  see  one  that  retains 
its  natural  surfaces  in  "as  issued"  condition.  Not  only  do  the 
frosted  devices  give  a  charming  cameo  contrast  to  the  mirror 
background,  but  those  same  devices  are  spotless— free  from 
marks  or  spots  or  other  impairment.  And  bidders  should 
consider  it  worth  a  strong  price  because  it  is  so  close  to  the 
gem  class. 


663  1889.  NGC  graded  Mint  State  64.  Radiant  luster  abounds  atop  this 

untoned,  unmarked  example.  Be  sure  to  bid  if  you  are  looking  for  a 
truly  select  coin  to  represent  this  type. 
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Quarter  Eagles 

PHENOMENAL  1798  QUARTER  EAGLE 


See  Color  Plate  4 


664  1798.  PCGS  graded  Mint  State  65.  Superb!  If  you  have  ever 

yearned  to  own  the  Finest  Known  classic  head  gold  $2.50 
piece,  1796-1807,  then  lend  an  ear,  for  this  is  without  a  doubt 
the  sharpest,  most  extraordinary  Quarter  Eagle  ever  to  come 
to  market.  As  a  date,  1798  is  one  of  the  earliest  gold  pieces 
from  America's  fledgling  Mint.  A  total  of  1,094  were  made, 
though  most  of  them  subsequently  disappeared,  either  by 
export  or  through  normal  attrition.  Because  so  few  were  made 
and  retained,  there  have  been  only  3  Uncirculated  specimens 
graded  by  the  grading  services  as  of  spring  1991.  However,  the 
other  two  are  both  low-end  pieces,  scarce  in  their  own  way  but 
still  not  in  the  big  leagues,  the  Gem  Uncirculated  league  as  this 
one  is.  From  its  bold  devices  to  its  exquisite  fields  and  from  its 
perfect  centering  to  its  endearing  orange-gold  color,  it  offers 
the  viewer  everything  you  could  ask  for  in  a  first  class  rarity. 
Indeed,  such  a  coin  more  properly  belongs  in  a  museum  and 
should  be  labelled  a  “Museum  Quality"  piece. 

But  you  are  lucky  since  this  is  being  sold  in  a  public  auction 
where  anyone  with  the  wisdom  and  foresight  as  well  as  the 
means  can  own  it!  If  you  as  a  sophisticated  collector  are 
assembling  a  top  grade  set  of  American  gold  coins,  please  be 
advised  to  warm  up  your  bidder  card  and  have  it  ready  when 
this  one's  turn  comes  to  cross  the  block.  For  unless  we  miss 
our  bet,  it  may  be  a  lifetime  before  it  comes  back  for  a  return 
appearance.  And  by  then  you  may  not  be  around  to  buy  it  to 
complete  your  set. 

Early  Quarter  Eagles  are  extremely  rare  in  any  condition. 
However,  in  Mint  State  grade  they  are  especially  notable  for  their 
lack  of  appearances.  Coins  dated  between  1796  and  1807  are  the 
creme  de  la  creme  and  are  among  the  hardest  to  find  superb.  We  see 
by  the  census  reports  that  PCGS  has  graded  only  14  Draped  Bust 
pieces  in  Uncirculated  as  of  April  1991,  with  most  of  those  towards 
the  low  end.  As  a  matter  of  fact,  the  next  higher  grade  seen  below 
this  Mint  State  65  1798  is  two  steps  below  at  Mint  State  63.  In 
other  words,  there  are  no  other  Gems  available.  |A  Mint  State  62 
1798  was  sold  in  our  session  of  Auction  '90,  Lot  1249.) 


LOVELY  MINT  STATE  1798  QUARTER  EAGLE 


See  Color  Plate  4 


665  1798.  PCGS  graded  Mint  State  62.  Premium  Quality.  A  coin 

which  features  bright  yellow-gold  luster,  a  minimum  of 
adjustment  marks  (exclusively  on  the  reverse),  and  a  maximum 
of  appeal.  Grade  for  grade  you  will  seldom  find  a  fresher,  more 
original  Uncirculated  classic  head  gold  piece  of  these  or  any 
other  denomination.  And  as  if  to  reinforce  this  observation,  we 
note  that  PCGS  has  graded  only  2  in  its  category,  with  1 
higher.  Chances  are  there  will  be  few  if  any  other  Uncirculated 
1798's  coming  along  anytime  soon,  so  bid  accordingly. 

Previously  from  our  session  of  Auction  '90,  Lot  1249 
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SPLENDID  MINT  STATE  1808  QUARTER  EAGLE 


See  Color  Plate  4 

666  1808.  PCGS  graded  Mint  State  61.  With  some  claims  to  Mint 

State  62  grade  as  it  is  nicely  struck  on  a  bright  yellow-gold 
planchet  and  several  of  the  stars  are  bold.  Those  stars  on  the 
right  are  flat,  but  this  is  typical  of  the  date.  What  is  not  typical, 
though,  are  the  flawless  centers  which  are  frosty  and  show 
complete  detail.  Only  2,710  1808  Quarter  Eagles  were  made 
Had  this  been,  say,  a  Half  Eagle,  no  one  would  single  it  out  for 
special  mention.  However,  being  a  Quarter  Eagle  it  is  a  one- 
year  type.  Better  still,  there  have  been  only  a  few  dozen 
appearances  of  Brilliant  Uncirculated  examples  over  the  years. 
What  this  one  brings  is  up  to  you,  the  bidder.  When  examining 
it  be  sure  to  notice  how  attractive  it  is  overall.  It  would  be  a 
shame  to  miss  this  opportunity  since  another  chance  to  buy  a 
Mint  State  1808  may  not  arrive  for  several  years.  And  then  the 
price  may  be  higher.  PCGS  has  only  graded  3  in  this  grade, 
with  a  single  coin  graded  higher,  17  being  Mint  State  62.  We 
can  only  conclude  that  this  is  one  of  the  Finest  Known  and  a 
great  opportunity  as  such. 


MINT  STATE  1829  QUARTER  EAGLE 


See  Color  Plate  4 


667  1829.  NGC  graded  Mint  State  62.  A  splendid  example  that  has 

a  quite  satisfying  look  to  it;  a  look  of  dignity.  The  fields  show 
only  minimal  marks,  and  none  are  important  or  annoying.  Best 
of  all,  1829  is  a  very  low  mintage  date;  3,403  struck,  making 
it  the  scarcest  of  the  reduced  size  Quarter  Eagles.  Today,  only 
a  handful  remain  in  all  grades,  less  than  a  couple  of  dozen  in 
all  grades  of  Mint  State  have  been  seen  by  the  two  major 
grading  services.  A  truly  rare  coin  that  will  always  command 
attention. 

Similar  in  design  to  the  Robert  Scot  rendition  of  1821  to  1827, 
William  Kneass  redesigned  the  obverse  and  reverse  by  using  smaller 
stars,  a  more  refined  look  on  the  devices  and  sharper  dentils  about 
the  periphery.  This  period  saw  many  technological  changes  at  the 
Mint,  experiments  were  being  tried  in  many  areas  of  coinage,  finally 
leading  in  1836  to  the  steam  press  which  could  be  used  to  make 
master  hubs  of  entire  dies  as  well  as  numerous  changes  in  the  open 
and  closed  collar.  Careful  study  reveals  these  changes  across  each 
denomination  struck  during  the  late  1820's  to  mid  1830's. 


VERY  RARE  HIGH  GRADE  1831  QUARTER  EAGLE 


See  Color  Plate  4 


668  1831.  PCGS  graded  Mint  State  64.  With  many  claims  to  being 

a  Gem  Uncirculated.  High  quality  is  this  coin's  main  attraction. 
Whether  it  be  bright  luster  or  razor-sharp  devices,  nice  color  or 
nice  surfaces,  you  will  come  to  see  as  we  do  that  it  hovers  near 
the  gem  class  in  every  department.  It  also  hovers  in  the  very 
rare  category.  Mintage  was  a  paltry  4,520  pieces  for  1831;  of 
those,  most  of  which  were  melted  in  1834-1844,  PCGS  has 
graded  2  in  Mint  State  64,  with  3  higher. 

Previously  from  our  session  of  Auction  '90,  Lot  1255 


A  SECOND  CHOICE  UNCIRCULATED  1831 


669  1831.  PCGS  graded  Mint  State  63.  And  nearly  a  match  for  the 

preceding  specimen.  This  one,  too,  has  what  it  takes  to  meet  the 
grade:  bold  strike,  nice  color,  plenty  of  mint  frostiness,  and  no 
problems.  In  fact,  Liberty's  cheek  is  much  nicer  than  on  many  Quarter 
Eagles  we  have  seen  several  grades  higher! 
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670 


671 


672 


1840-C.  Extremely  Fine  45.  Lightly  cleaned  long  ago,  with  the  ever 
present  hairlines  on  the  delicate  gold  surface,  now  nicely  recovered  to 
an  original  orange  color.  Unusually  well  struck,  with  full  detail  not 
often  seen  from  this  mint. 


1843-D.  PCGS  graded  Extremely  Fine  40.  An  attractive  example  of 
one  of  this  country’s  most  popular  issues,  a  Dahlonega  Mint  gold  coin. 
1843-D  makes  a  nice  entry  level  coin  because  it  is  not  too  rare  for 
beginning  collectors,  and  yet  still  possesses  all  of  the  charm  and 
history  of  many  of  the  pricier  dates.  Mintage  was  36,209,  but 
probably  no  more  than  a  few  dozen  Extremely  Fine  specimens  remain. 


1847-C.  PCGS  graded  Extremely  Fine  45.  Companion  piece  to  the 
1843  Dahlonega  coin  just  offered  and  an  eye-appealing  specimen  in 
its  own  right.  The  mint  struck  23,226  Quarter  Eagles,  but  numbers  of 
these  have  since  vanished,  many  of  them  probably  in  the  vast 
meltdowns  of  the  1930's.  Here  is  a  nice  one. 


A  Buyer's  Commission  of  ten  percent  (10%) 
on  each  individual  lot  will  be  added  to  all  purchases 
made  by  all  bidders  and  will  be  based  upon 
the  total  amount  of  the  final  bid. 


HISTORIC  1848  "CAL"  QUARTER  EAGLE 


See  Color  Plate  4 


673  1848.  CAL.  PCGS  graded  Mint  State  63.  In  addition  to  being 

America's  first  true  "commemorative"  gold  coin,  the  present 
specimen  is  an  exceptionally  choice  Brilliant  Uncirculated 
example.  Everything  is  lustrous;  the  strike  is  much  nicer  than 
commonly  found  on  others  which  we  have  seen  over  the  years; 
and  anyone  would  be  proud  to  show  it  off  to  his  friends  and 
fellow  collectors. 

For  those  collectors  searching  out  the  finest,  rarest, 
prettiest,  or  most  significant  American  classics  in  the  rare  coin 
field,  may  we  direct  your  attention  to  this  trim  coin?  You  have 
before  you  in  this  single  item  a  confluence  of  stunning 
attributes  seldom  found,  and  even  more  rarely  available  to  the 
general  public.  Many  believe  these  CAL  Quarter  Eagles  belong 
in  museums  because  of  their  historic  ties. 

The  tiny  letters  CAL.  were  stamped  into  the  field  above  the  eagle 
to  designate  that  these  coins  were  minted  from  the  first  shipment 
of  gold  sent  back  to  the  Philadelphia  Mint  from  California's  gold 
fields.  In  1848,  some  230  ounces  of  native  gold  bullion  from  the 
new  California  bonanzas  of  the  western  Sierra  Nevada  mountains 
came  to  the  Philadelphia  Mint  from  Secretary  of  War  William  Marcy. 

He  had  received  the  bullion  from  Col.  R.B.  Mason,  then  Military 
Governor  of  California. 

Marcy  asked  the  Mint  Director,  Robert  Patterson,  to  have  the  gold 
coined  into  specially  marked  Quarter  Eagles,  so  as  to  stretch  the 
available  metal  into  producing  the  maximum  number  of  specimens. 
This  230  ounces  yielded  some  1 ,389  coins,  all  of  them  struck  in 
December  1848.  The  letters  CAL.  were  hand-punched  into  the 
finished  coins  while  they  remained  in  the  obverse  die. 


674  1850-C.  Extremely  Fine  40.  Even  gold  color  and  free  of  serious  marks 
and  abrasions.  The  mintmark  is  strong,  although  the  neck  and  wing 
feathers  show  characteristic  weakness. 

675  1853,  1902  and  1903.  Mint  State  60  to  63.  Lot  of  3  coins. 
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INCREDIBLY  RARE  GEM  PROOF  1860  QUARTER  EAGLE 


See  Color  Plate  4 


676  1860.  NGC  graded  Proof  65.  Cameo.  Vivid  two  tone  contrast 

is  the  keynote  to  this  well-balanced  Gem  Proof  1860  Quarter 
Eagle.  Not  only  are  its  devices  ringing  with  frost,  but  its  fields 
are  so  deeply  mirrored  they  appear  to  waylay  any  light  falling 
upon  them.  These  lovely  features  come  together  in  harmony  to 
give  the  coin  a  charm  and  elegance  all  its  own. 

Beyond  this  is  a  remarkable  smoothness  in  that  mirror  field, 
for  it  is  akin  to  a  looking  glass— watery  clear  and  free  from  the 
usual  hairlines.  1860  is  extremely  rare  as  a  Proof.  Only  112 
were  sold  to  collectors;  then,  soon  afterwards  America  found 
itself  up  to  its  Stars  and  Bars  in  a  violent  tussle  between  North 
and  South.  Many  1860  Proofs  probably  disappeared  during  the 
Civil  War.  How  many  exist  today?  Well,  NGC  has  graded  only 
this  one  piece  in  Proof  65  and  two  in  Proof  63,  while  PCGS  has 
seen  a  single  example  in  Proof  63.  And  that  is  all!  Only  4  Proof 
1860's  out  of  an  original  mintage  of  112.  The  essential 
evidence  on  this  coin  is  complete  and  unimpeachable:  this  is 
the  Finest  1860  Proof  Quarter  Eagle  on  the  market  today. 


611  1860-C.  Extremely  Fine  40.  Excellent  surfaces  which  likely  did  not 

have  much  time  to  circulate  before  the  war  swept  over  the  land  and 
all  gold  coinage  promptly  went  into  hiding.  Remnants  of  the  original 
surface  remain  in  the  protected  areas.  A  rare  coin  in  this  grade. 


BEAUTIFUL  CHOICE  PROOF  1875  QUARTER  EAGLE 


678  1875.  PCGS  graded  Proof  64.  A  beautiful,  virtual  gem 

specimen  of  this  extremely  rare  date  Quarter  Eagle.  The  coin's 
cameo  effect  has  been  rendered  by  deep  mirror  fields 
offsetting  the  frosted  devices  — portrait,  stars,  lettering  and 
eagle  — which  rise  above  them.  Hairlines  are  nearly  nonexistent 
and  there  are  absolutely  no  detractions  of  any  kind  to  impair 
the  impression  one  gets  of  a  well  struck,  well  preserved  coin. 

Only  rarely  are  we  presented  with  an  opportunity  to  offer 
one  of  these  famous  1875  rarities.  This  is  chiefly  due  to  the 
fact  that  only  20  Proofs  were  struck  originally.  There  are 
simply  too  few  to  go  around.  Then,  any  survivors  have  to  go 
through  PCGS's  diligent  grading  process  whereby  sharp-eyed 
young  graders  spot  any  imperfections  and  mark  the  coin  down 
accordingly.  The  service  probably  rejects  many  for  being 
mishandled  or  outright  circulated.  This  is  why  PCGS  reports  a 
census  in  Proof  64  of  4,  with  none  higher.  NGC  has  graded  an 
additional  one.  And  that's  it!  Only  5  Proof  64  specimens 
reported  from  an  original  total  of  20  struck. 

Researcher  Walter  Breen  states  these  were  all  struck  on  February 
13,  1875  with  the  gold  Proof  sets.  The  date  is  placed  well  to  the 
right,  with  the  tip  of  the  5  close  to  the  right  corner  of  the  truncation; 
the  left  base  of  1  is  to  the  left  of  center  of  a  dentil.  Proofs  were  made 
from  a  single  die,  while  business  strikes  are  from  another  die.  And 
the  majority  of  survivors  are  worn  or  impaired.  Eight  examples  are 
traced  in  his  encyclopedia,  and  there  are  an  estimated  14  to  15 
known  in  all. 
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VERY  RARE  1876  QUARTER  EAGLE  PROOF 


Sec  Color  Plate  4 


679  1876.  PCGS  graded  Proof  64.  A  high  quality  specimen  of  this 

extremely  low  mintage  Proof.  Only  45  pieces  were  struck.  That 
offered  here  has  resplendent  cameo  contrast  between  its  deep  mirror 
surface  and  richly  frosted  devices  of  Liberty  and  eagle.  Even  the 
lettering  received  a  dollop  of  frost  at  the  time  the  dies  were  prepared! 
Liberty's  cheek  is  magnificent.  As  are  the  fields  surrounding  her 
portrait. 

According  to  the  PCGS  census,  of  the  45  Proofs  struck,  only  3  have 
been  graded  so  far,  with  none  higher.  It  is  highly  unlikely  there  will  be 
many  (or  any)  more  sent  in  for  grading,  and  even  more  unlikely  a  nicer 
one  will  come  along.  So  bear  this  low  population  in  mind  when 
bidding. 


680  1888.  PCGS  graded  Mint  State  62.  Bright  and  lustrous,  and  having 

minimal  bagmarks.  As  a  date,  1888  had  a  relatively  low  mintage  of 
16,098.  Few  sharp  ones  like  this  remain,  however. 


681  1896.  PCGS  graded  Mint  State  65.  Sharp  as  can  be,  and  so  bright  you 

almost  need  sun  glasses  to  view  it. 


682  1896.  PCGS  graded  Mint  State  65.  Much  scarcer,  coin  for  coin,  than 

many  other  dates  in  the  series.  There  were  originally  19,202  of  these 
struck.  However,  because  they  were  meant  to  circulate,  only  23  have 
received  PCGS's  Mint  State  65  grade  so  far,  along  with  4  higher. 


683  1900.  Brilliant  Proof  62.  Cameo.  Strong  cameo  contrast  between 

frosted  devices  and  mirror  background  on  this  well  struck  Proof 
Quarter  Eagle.  And  while  there  are  a  few  signs  of  minor  handling, 
these  are  minimal.  There  were  only  205  Proof  Quarter  Eagles  struck 
in  1900. 


684  1905.  Mint  State  65.  Superb  color  and  surfaces,  only  a  few  minute 

marks  on  the  obverse  from  perfection.  Perfect  for  the  type  collector. 


SPOTLESS  1907  PROOF  QUARTER  EAGLE 


685  1907.  PCGS  graded  Proof  66.  Superb.  Lightly  toned  surfaces  reveal 

splendid,  hairline-free  fields  underneath.  There  is  also  a  wealth  of  mint 
frostiness  on  the  devices  which  gives  everything  a  charming  two  tone 
appearance.  As  a  date,  1907  is  not  particularly  rare  in  Proof;  however, 
in  this  superb  state  of  preservation,  in  Proof  66,  it  is  decidedly  hard 
to  find.  Only  12  have  been  graded  by  PCGS,  and  none  higher. 

Proof  gold  represents  U.S.  coinage  art  at  its  finest.  These  masterpieces  are 
especially  beautiful  when  well  preserved,  as  are  many  of  the  top-end  pieces 
consigned  to  this  sale.  If  you  are  a  fussy  collector,  if  you  demand  the  best 
and  won't  settle  for  less,  then  consider  bidding  on  a  Gem  Proof  66  like  this 
1907  Liberty  Head  Quarter  Eagle.  It  would  make  a  proud  addition  to  any  first 
class  collection. 


BEAUTIFUL  1911  D  QUARTER  EAGLE 


686  1911-D.  NGC  graded  Mint  State  64.  Bold  mintmark.  Repeat:  bold 

mintmark.  This  is  of  primary  importance  to  buyers  of  1911-D  Quarter 
Eagles,  especially  those  buyers  looking  for  no-nonsense  choice 
Uncirculated  specimens.  For  it  has  long  been  observed  that  the 
majority  of  1911-D's  come  with  a  lightly  struck  mintmark.  Well,  this 
one  is  one  of  the  few  bold  examples.  And  it  has  even  bolder  detail 
throughout  the  coin,  including  full  feathers  on  the  headdress  and  full 
definition  on  the  eagle.  Best  of  all,  the  luster  is  complete— frosty, 
unimpaired,  original.  See  what  we  mean;  bring  your  magnifying  glass 
to  lot  viewing  and  you  will  see  what  we  mean  by  sharpness  and 
originality.  Then  come  to  the  sale  prepared  to  make  this  one  your  own. 


687  1914.  NGC  graded  Mint  State  63.  Lustrous,  well  struck,  and  problem- 

free.  Sharp  1914  Quarter  Eagles  like  this  are  rarely  offered  today,  the 
typical  grade  being  Extremely  Fine  or  About  Uncirculated.  If  you  are 
building  a  choice  Uncirculated  set  and  want  a  coin  with  full  frostiness 
on  the  Indian's  cheek,  consider  placing  your  bid. 

Three-Dollar  Gold 


RARE  AND  DESIRABLE  1854  D 


688  1854-D.  PCGS  graded  Extremely  Fine  40.  Although  1,120  were 

coined,  most  were  soon  melted  or  lost  as  the  Civil  War  engulfed  the 
South,  likely  where  this  coin  circulated.  Better  than  most  found, 
research  shows  most  being  in  Very  Fine  or  lower  condition.  A  rare  coin 
that  would  be  difficult  to  improve  upon. 
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THE  ELIASBERG  1857  PROOF  $3  GOLD 


See  Color  Plate  4 

689  1857.  PCGS  graded  Proof  64.  You  do  not  need  a  magnifying 

glass  to  see  this  is  a  high  quality  coin.  It  is  well  made  and  has 
deeply  reflective  fields  which  are  hairline-free.  A  small  mint 
made  lint  mark  is  present  on  the  chin,  and  another  above  the 
3  on  reverse.  However,  these  are  swept  into  the  background  by 
the  first  thing  which  catches  your  eye:  the  overpowering 
beauty  of  the  frosted  devices.  PCGS's  terse  "PR64"  label 
should  be  expanded  to  read  MAGNIFICENT  CAMEO 
APPEARANCE,  for  it  is  all  that  and  then  some.  As  with  other 
early  date  U.S.  gold  Proofs,  researchers  have  no  idea  how 
many  Proof  1857's  were  made.  Our  guess  is  from  6  to  8  pieces 
(one  of  which  is  impounded  in  the  Smithsonian),  judging  by 
the  number  of  survivors  we  see  offered.  What's  more,  we  find 
it  rather  hard  to  believe  a  finer  one  exists  or  will  be  offered  in 
years  to  come.  So  take  heed  when  computing  your  bids.  (One 
of  only  3  Proof  64's  graded  by  PCGS,  with  none  in  any  other 
grades.) 

The  Eliasberg  specimen  sold  by  Bowers  and  Ruddy  in  their 
1982  sale  of  that  collection,  Lot  280 


EXCEPTIONALLY  NICE  1862  $3  GOLD  PROOF 


See  Color  Plate  5 

690  1862.  PCGS  graded  Proof  64.  With  strong  cameo  effect 

between  devices  and  mirror  field.  And  extremely  bright  golden 
yellow  color  gives  it  a  harmonious  quality,  as  well.  The  fact  is, 
this  one  looks  like  it  left  the  mint  only  yesterday,  since 
everything  is  vibrant  and  "alive.”  Proof  Three  Dollar  Gold 
pieces  were  minted  in  extremely  limited  numbers,  usually  on 
the  order  of  50  pieces  or  less!  Although  collectors  were  able 
to  purchase  specimens  direct  from  the  mint  (sales  began 
officially  in  1858),  few  collectors  apparently  had  the  foresight 
to  buy,  so  few  pieces  were  struck.  An  indication  of  this  is  seen 
in  1862's  low  mintage  of  35  Proofs! 

Fortunately  for  bidders,  this  is  a  handsome  specimen.  It  is  a 
coin  that  could  easily  slip  into  a  gem  set  and  feel  right  at  home. 
The  current  PCGS  census  is  4  in  this  grade,  with  none  higher, 
we  might  add. 


BEAUTIFUL  CAMEO  PROOF  1864 


691  1864.  PCGS  graded  Proof  64.  Cameo.  A  sparkling  beautiful 

coin  that  is  as  fresh  as  the  day  it  was  struck.  Its  cameo  effect 
is  strong  here,  while  the  fields  have  an  endearing  orange  peel 
texture  typical  of  well  made  gold  Proofs.  Mintage  was  limited 
to  50  pieces  in  1864;  not  surprisingly,  this  is  one  of  only  2 
graded  by  PCGS,  with  none  higher.  In  olden  days,  say,  in  1979, 
no  one  would  have  demurred  if  you  had  called  this  a 
"Spectacular  Cameo  Gem"  etc.  After  all,  it  is  superb. 
Notwithstanding,  in  today's  more  exacting  environment,  the 
best  PCGS  could  see  fit  to  call  it  was  an  uninspiring, 
unadjectival  "PR64."  Perhaps  you  should  examine  this  one  for 
yourself  and  see,  as  we  did,  that  it  is  a  gorgeous  coin! 
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AMONG  THE  FINEST  KNOWN 
1865  MINT  STATE  $3  GOLD  PIECES 


692  1865.  Original  with  low,  level  date.  PCGS  graded  Mint  State 

64.  Premium  Quality.  This  is  quite  likely  tied  for  the  second 
Finest  Known  Uncirculated  specimen  of  an  1865  Three  Dollar 
Gold  piece.  Not  only  is  it  well  struck  in  the  centers,  but  it  also 
has  a  partial  knife  rim.  The  mix  of  satin  and  somewhat 
prooflike  luster  is  further  enhanced  by  lovely  orange  gold 
toning  that  deepens  to  a  pale  coppery  shade  in  areas. 
Combined  with  this  color  are  surfaces  which  are  especially 
clean,  there  being  a  virtual  absence  of  marks.  1865  is 
extremely  rare  in  any  grade  as  only  1,140  business  strikes  were 
made.  We  believe  that  fewer  than  75  are  known  in  all  grades, 
most  of  which  are  Very  Fine  to  Extremely  Fine.  In  point  of  fact, 
only  one  higher  grade  is  listed  in  PCGS's  current  census  (Mint 
State  66),  along  with  2  Mint  State  64's  and  a  sole  Mint  State 
63.  That  places  this  coin  well  up  in  the  census  and  currently 
tied  for  second  place. 

Last  sold  in  our  session  of  Auction  '90,  Lot  1296,  in  an 
NGC  Mint  State  64  holder. 


WELL  RESPECTED  1876  $3  GOLD  RARITY 


694  1876.  PCGS  graded  Proof  64.  A  beautiful,  original  example 

having  rich  golden  color  and  near-gem  surfaces.  As  on  all 
known  specimens  of  this  prized  Proof-only  date,  there  is  minor 
mint-caused  roughness  appearing  as  an  aura  around  Liberty's 
head.  Despite  this,  the  fields  are  fully  reflective  and  pristine, 
the  only  minor  negative  being  a  minuscule  coppery  spot  on 
Liberty's  headdress,  hardly  worth  mentioning. 

In  sum,  there  were  45  Proofs  made.  Of  these,  we  believe  25 
or  so  still  survive  with  perhaps  as  many  as  12  either  impaired, 
impounded,  or  impossible  to  buy  (off  the  market),  leaving  very 
few  high  quality  specimens  for  true  collectors  to  compete  over. 
This  seems  confirmed  by  the  PCGS  census,  which  shows  only 
12  in  all,  including  4  in  this  grade  plus  a  single  specimen  higher. 


EXTREMELY  RARE  1873  OPEN  3  PROOF 


693  1873.  Open  3.  PCGS  graded  Proof  62.  A  coin  that  has  been  graded 

on  the  conservative  side;  not  only  are  the  fields  above-average  with 
minimal  signs  of  handling,  but  the  devices,  being  frosted,  give  the  coin 
a  splendid  two  tone  contrast.  Liberty's  cheek  is  also  quite  showy. 

The  controlling  word  for  Open  3  is  rare.  Although  the  story  of  the 
1873  closed  3  is  a  bit  hazy,  it  seems  that  25  original  pieces  were  made 
for  collectors  in  1873.  Each  of  these  had  an  Open  3  in  the  date,  like 
that  seen  here.  Then,  at  some  time  in  either  late-1873  or  a  year  or  two 
after,  a  small  number  of  Closed  3  pieces  were  struck  as  well  as  some 
examples  having  slightly  "dished"  fields. 

This  is  one  of  the  25  Originals.  And  that  makes  it  a  very  desirable 
coin.  In  addition,  the  PCGS  population  is  extremely  low:  2  higher,  3 
lower,  and  this  single  Proof  62.  And  that  is  all!  Out  of  an  original 
mintage  of  25,  only  6  have  been  graded  by  the  service.  Where  are  the 
others?  One  can  only  guess.  Maybe  most  of  the  others  are  scuffy  or 
slightly  circulated;  perhaps  their  owners  feel  they  won't  receive 
acceptable  grades  if  submitted.  (For  information's  sake,  the  present 
example  is  in  an  earlier,  1986-88  PCGS  slab,  meaning  it  has  not  "made 
the  rounds"  for  possible  upgrading.) 

See  Breen's  large  encyclopedia  on  U.S.  coinage  for  an  in-depth  look  at 
these  intriguing  issues. 
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THE  FINEST  GRADED  1877  PROOF  THREE  DOLLAR  GOLD  PIECE 


See  Color  Plate  5 


695  1877.  PCGS  graded  Proof  65.  An  incredibly  beautiful  Gem 

Brilliant  Proof  example  featuring  strong  cameo  contrast 
between  the  satin  frosted  devices  and  mirror  background.  The 
fields  are  pristine  throughout,  being  deeply  mirrored  and 
almost  hairline-free;  one  needs  strong  magnification  to  find 
any,  and  then  they  are  faint.  As  to  those  frosted  devices  that 
give  the  coin  its  cameo  contrast,  what  can  we  say  but  "See 
this  one  for  yourself!”  It  is  gorgeous.  Liberty,  in  particular,  is 
smooth  and  spotless,  her  cheek  nicely  rounded,  fully  frosted, 
and  completely  lacking  hairlines  or  the  often-seen  slide  marks. 
In  a  nutshell,  the  coin  cannot  be  beat. 

Which  is  why,  probably,  PCGS  has  seen  fit  to  grade  this 
single  example  in  its  category  and  none  higher.  Further,  PCGS 
has  only  graded  3  other  1877  Proofs  out  of  the  original 
mintage  (now  much  reduced)  of  20. 

Whether  you  are  collecting  U.S.  coins  in  general  or  are 
specializing  in  the  cream  of  the  crop,  gold,  anyone  who 
considers  himself  a  specialist  should  examine  it  with  an  eye 
towards  bidding. 

Limited  mintages  were  the  rule  for  Three  Dollar  Gold  pieces  from 
1854  until  the  denomination  was  abolished  by  the  Act  of  Sept.  25, 
1890  (coinage  had  actually  ended  in  1889).  For  many  of  these  years 
the  majority  of  survivors  originated  as  Proofs  for  collectors,  though 
many  were  either  spent  or  kept  as  pocket  pieces  by  later  owners  and 
have  their  Proof  finish  abraded.  Because  of  this  action,  there  are  a 
large  number  of  coveted,  low  mintage  dates,  among  which  1877 
has  long  been  a  favorite  among  collectors. 


696  1878.  PCGS  graded  Mint  State  64.  An  handsome  coin  to  represent 

this  unusual  denomination.  Surfaces  are  lustrous  and  attractive,  and 
show  only  slight  signs  of  contact  with  other  coins.  Liberty's  cheek  is 
especially  worth  noting  as  she  is  blemish-free  and  frosty. 


697  1878.  PCGS  graded  Mint  State  61.  A  pleasing  example  of  America's 

oddest  coin  denomination,  the  $3  Gold  piece.  Because  such  a  curious 
denomination  did  not  fit  in  very  well  with  our  decimal-based  monetary 
system,  there  was  little  call  for  it  from  bankers  or  exporters.  Other 
than  for  a  burst  of  coinage  at  the  beginning  in  1854,  mintages  failed 
to  remain  at  lofty  levels  in  comparison  with,  say,  Half  Eagles  of  the 
period.  An  1878  like  this  makes  a  splendid  addition  to  a  U.S.  gold  type 
set. 


698  1878.  Mint  State  60.  Typical  coruscating  luster  for  the  type  (unlike 

larger  gold  denominations  where  the  luster  is  level  and  satiny),  and  an 
excellent  strike  throughout,  including  Liberty's  hair  over  her  ear.  Worth 
considering  for  a  type  set. 


699  1879.  PCGS  graded  Mint  State  64.  With  luster  so  bright  and  vibrant 

you  should  compare  the  coin  with  others  in  its  grade  range.  When  you 
do,  it  becomes  obvious  this  1879  is  a  step  above.  (It's  mintage  is  also 
out  of  the  ordinary  in  numbering  just  3,000  business  strikes.)  Here  is 
a  coin  for  someone  who  want  a  little  something  "extra.” 


700  1880.  PCGS  graded  Mint  State  61.  A  few  light  hairlines  keep  this  one 

out  of  a  higher  grade;  otherwise  it  is  lustrous  and  attractive  and  a 
great  representative  of  the  date.  1880  saw  one  of  the  lower  mintages 
in  this  series,  1,036  struck. 


A  ten  percent  (10%)  Buyer's  Commission 
will  be  added  to  all  invoices. 
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SUPERB  1885  THREE  DOLLAR  GOLD  PIECE 


See  Color  Plate  5 


701  1885.  PCGS  graded  Proof  65.  As  sharp  a  Gem  Brilliant  Proof 

Three  Dollar  Gold  piece  as  you  could  ever  want  to  bid  on. 
Liberty's  profile  was  lightly  frosted  at  the  time  the  dies  were 
prepared  and  so  gives  the  finished  coin  a  charming  two  tone 
appearance.  Against  her  relief  bust,  the  smooth-as-glass  mirror 
background  makes  a  remarkable  backdrop.  Best  of  all,  the 
strike  is  razor-sharp,  the  surfaces,  immaculate,  and  the  coin 
well  up  in  its  Proof  65  category. 

The  various  late-date  Three  Dollar  Gold  pieces  include 
several  having  extremely  low  mintages,  both  as  business 
strikes  as  well  as  Proofs.  1885  is  one  of  the  lowest  of  them  all. 
There  were  800  business  strikes  minted  and  another  100 
Proofs  for  sale  to  collectors.  However,  the  survival  rate  of 
Proofs  in  Gem  condition  was  evidently  extremely  low.  To  date; 
PCGS  has  seen  3  Proof  65's  and  none  higher.  Which  places 
the  present  coin  on  a  triple  pedestal  along  the  lines  of  the 
Olympic  winners  and  their  pedestal.  Only  instead  of  there 
being  a  Top,  a  Middle,  and  a  Bottom  winner,  all  three  1885 
Proof  65  Threes  can  be  considered  equally  magnificent, 
equally  desirable. 


EXCITING  1888  GEM  BRILLIANT  PROOF  $3  GOLD 


See  Color  Plate  5 


702  1888.  PCGS  graded  Proof  65.  In  addition  to  having  razor-sharp 

wreath  and  lettering,  the  bust  of  Liberty  is  nicely  frosted 
against  the  mirror  background.  Furthermore,  Liberty  is 
completely  original,  free  from  hairlines  and  blemishes  of  any 
sort;  in  brief,  her  portrait  is  perfect!.  Judged  from  an  aesthetic 
viewpoint,  Proof  U.S.  gold  in  this  condition  is  what  specialized 
collecting  is  all  about.  For  only  a  connoisseur  can  relish  such 
a  coin's  immense  beauty  and  undeniable  rarity. 

The  mint  produced  and  sold  to  collectors  291  Proof  1888 
Three  Dollar  Gold  pieces.  Because  these  have  become  rare 
towards  the  high  end  of  the  grading  scale,  PCGS  has  seen  fit 
to  award  a  mere  11  coins  this  highly  desired  Proof  65  rating. 
They  have  graded  none  higher,  nor  do  we  expect  they  ever  will 
unless  some  museum  specimen  is  released. 


EXQUISITE  CAMEO  PROOF  1889  $3  GOLD 


703  1889.  PCGS  graded  Proof  64.  Another  beautiful,  high  grade 

Three  Dollar  Gold  piece,  and  a  coin  having  rich,  two  tone 
effect.  The  portrait  and  wreath  are  vivid  and  bright.  What's 
more,  the  mirror  fields  lack  all  but  a  few  stray  hairlines;  which 
is  unusual  for  a  Proof  $3.  From  the  original  mintage  of  129 
Proofs,  only  a  few  have  deserved  third-party  grading.  The 
majority  of  1889  Proofs,  it  seems,  have  long  since 
disappeared. 
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Four-Dollar  Gold 

SPLENDID  1879  FLOWING  HAIR  "STELLA"  IN  PROOF  66 


PCQS 

1879  $4 

PR66 

FLOW  HAIR 
8057  66/23131 15 
illlllllllllllilllllllllillllllllllilllll 


See  Color  Plate  5 

704  1879.  Flowing  Hair  Four  Dollar  Gold  or  "Stella.”  PCGS  graded  Proof  66.  Superb!  A  prestigious  coin  in  spectacular  state  of  preservation. 

There  are  no  impairments  of  any  kind  on  this  handsome  Four  Dollar  Gold  piece.  Instead,  everything  is  as  bright  and  fresh  and  lively 
as  the  day  the  coin  was  struck  for  presentation  to  one  of  our  Congressmen.  Chances  are  excellent  that  whoever  received  it,  sold  it 
soon  thereafter  to  a  caring,  knowledgeable  collector.  For  it  has  been  our  observation  that  the  majority  of  Stellas  are  impaired  in  some 
fashion.  This  one  is  different.  This  one  is  outstanding.  This  one  has  some  of  the  sharpest  detail  and  brightest  luster  you  will  ever 
encounter  in  an  1870's  era  gold  coin.  Which  means  it  has  been  lovingly  cared  for  since  the  day  it  first  landed  in  a  collector's  set. 

Be  sure  not  to  miss  it  when  you  come  to  Lot  viewing.  Inspect  the  coin;  talk  it  over  with  your  friends;  compare  it  with  the  other  high 
grade  pieces  that  have  come  to  auction  recently;  and  then  arrive  at  the  sale  prepared  to  make  this  one  your  own! 

The  famous  $4  Stella  represents  American  coining  art  at  its  peak.  Why  is  it  that  the  public  was  so  unfortunate  as  to  be  virtually  locked  out  of 
owning  any  of  these  unusual  coins  when  they  first  appeared?  Barber's  impressive  Flowing  Hair  design  caused  Gold  Stellas  to  become  the  aristocrats 
of  American  numismatics.  And  only  a  select  few  collectors  will  ever  own  one.  Fewer,  still,  can  ever  hope  to  aspire  to  owning  one  as  sharp  and 
glittering  as  that  being  offered  here. 
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A  SECOND  OUTSTANDING  PROOF  66  1879  "STELLA" 


See  Color  Plate  5 


705  1879.  Flowing  Hair  Four  Dollar  Gold  or  "Stella.”  PCGS  graded 

Proof  66.  Virtually  the  twin  to  the  preceding  Gem  Proof  1879 
Flowing  Hair  specimen,  and  a  jewel  in  its  own  right  if  we  may 
be  so  bold.  Everywhere  you  look  you  will  find  originality  here. 
The  hair  is  sharp  (minimal  die  striation  signs),  the  color  is 
gorgeous,  the  "luster"  is  delicious  for  an  American  gold  coin, 
and  the  surfaces,  immaculate.  Only  when  great  collections  are 
sold  do  any  of  these  handsome  Stellas  appear  for  sale.  During 
the  1980's  and  early  1990's,  we  have  handled  a  few  examples 
each  year.  And  it  never  fails  to  bring  sparkle  to  the  eyes  of 
bidders  when  they  have  more  than  one  nice  Four  Dollar  Stella 
presented  for  their  bidding. 

As  mentioned  before,  the  1879  Flowing  Hair  was  designed 
by  Charles  E.  Barber,  chief  engraver  at  the  U.S.  Mint  during  the 
latter  quarter  of  the  19th  century.  Barber  had  a  hand  in 
designing  scores  of  regular  issue  coins  and  Patterns  in  his  day, 
and  also  assisted  his  assistant  engraver,  George  T.  Morgan,  on 
occasion,  as  well  as  Augustus  Saint-Gaudens  when  that  fine 
gentleman  redesigned  our  $10  and  $20  gold  pieces.  Barber's 
rendition  of  Liberty  with  her  long,  flowing  hair  on  the  $4  gold 
piece  is  one  of  his  finest  works.  And  ever  since  these  first 
appeared,  collectors  have  vied  to  own  one. 

Well,  here  is  your  chance.  You  may  never  get  another 
opportunity  to  bid  on  two  different  Proof  66  examples  in  the 
same  auction  sale.  Only  7  have  been  graded  this  high  by  the 
grading  service  (none  higher),  and  these  may  slip  back  into 
hiding  again  and  not  resurface  until  well  into  the  21st  century. 
So  take  heed;  give  us  your  bid  today  if  you  will  not  be  attending 
the  sale  in  person.  Or  if  you  do  plan  on  attending,  be  sure  to 
examine  both  pieces  with  the  same  critical  eye  PCGS  did,  and 
then  come  to  the  sale  with  your  bidder  paddle  primed  and 
ready! 


STERLING  QUALITY  1879  FLOWING  HAIR  "STELLA" 


See  Color  Plate  5 


706  1879.  Flowing  Hair  Four  Dollar  Gold  or  "Stella."  PCGS  graded 

Proof  64.  Faint  adjustment  marks  in  centers  as  is  usual  for  this 
important  Pattern  issue;  however,  due  to  these  being 
extremely  light,  it  is  almost  necessary  to  use  a  glass  to  view 
them.  One  the  other  hand,  you  will  need  no  glass  to  see  the 
coin's  sparkling  color  and  pleasing  cameo  contrast.  Indeed,  it 
is  two  tone  contrast  like  this  that  makes  Four  Dollar  Stellas  so 
appealing,  so  attractive;  with  Liberty's  portrait  frosty  and  the 
reverse  star  an  equally  nice  satin  gold,  the  entire  coin  offers  a 
distinguished  appearance. 

Rarely  will  collectors  have  an  opportunity  to  select  from 
several  of  these  great  rarities  in  one  auction  sale.  Therefore,  if 
you've  been  delaying  buying  one  until  exactly  the  "right"  coin 
comes  along,  we  encourage  prospective  buyers  to  examine 
this  handsome  piece.  For  it  has  qualities  that  puts  it  ahead  of 
the  crowd,  so  to  speak;  qualities  virtually  unmatched  by  other 
$4  Stellas  on  the  market  today. 


138 


The  August  11,  1991  Sale  /  Four-Dollar  Gold 


ASTONISHINGLY  BEAUTIFUL  1880  COIL  HAIR  STELLA 


707 


See  Color  Plate  5 


1880  Coiled  Hair  Four  Dollar  Gold  or  "Stella."  PCGS  graded  Proof  66.  Superb!  While  this  is  technically  a  Pattern  issue  and  listed  in 
Dr.  J.  Hewitt  Judd's  reference  as  such  (Judd-1660),  it  has  always  been  collected  right  along  with  regular  U.S.  gold  coinage.  The  Coiled 
Hair  1880  is  the  rarest  of  the  four  $4  gold  piece  varieties.  Moreover,  because  of  its  outstanding  condition,  this  particular  specimen 
is  what  is  charmingly  known  in  the  business  as  a  Wonder  Coin.  No  doubt,  collectors  wonder  how  anything  so  lovely  was  able  to  survive 
the  rigors  of  heavy  handed  collectors  down  to  today  in  such  glorious  condition. 

If  you  are  at  all  familiar  with  this  series  you  will  never- repeat,  never-  see  a  more  astonishingly  beautiful  1880  Coiled  Hair  Stella. 
It  has  retained  its  glowing  color  better  than  any  other  known  specimen.  Since  most  other  Stellas  have  gotten  hairlined  over  the  years 
and  are  now  out  of  the  running  for  investment  class  purposes,  it  is  understandable  why  this  is  the  only  1880  Coiled  Hair  graded  by 
either  major  grading  service!  And  it  will  probably  remain  so.  Either  one  way  or  the  other  you  should  make  a  concerted  effort  to  come 
to  Lot  viewing  to  inspect  this  delightful  coin.  Discuss  it  with  your  friends.  Compare  it  to  the  few  other  high  grade  Stellas  which  have 
been  recently  on  the  market.  And  then  arrive  at  the  sale  prepared  to  bid!  For  you  will  be  competing  for  a  coin  that  teeters  on  the  edge 
of  absolute  perfection. 

At  the  time  this  denomination  was  under  discussion  in  the  halls  of  Congress,  there  were  two  controversies  raging.  One  was  over  the  pros  and 
cons  of  having  a  bimetallic  standard  for  our  money.  The  question  was  whether  an  all-silver  standard  or  an  all-gold  standard  might  not  be  more 

conducive  to  stabilizing  the  economy  after  the  rupture  of  the  Civil  War. 

The  second  discussion  involved  the  need  for  a  set  of  international  trade  coins  on  the  precedent  of  medieval  Florentine  florins  or  more  modern 
escudos  and  pesos  Naturally,  every  elected  representative  had  something  to  say  on  this  latter  topic  and  some  'plan"  to  "solve"  the  problem. 

One  of  these  the  $4  Stella  proposal,  sought  to  deal  with  both  controversies  at  one  time. 

Accordingly  the  Mint  was  instructed  to  prepare  Patterns  for  such  a  coin.  Two  designs  were  subsequently  made,  a  flowing  hair  coin  designed 
by  Charles  E  Barber  and  this  coiled  hair  piece  from  the  hand  of  George  T.  Morgan,  the  assistant  engraver  on  the  Mint's  staff.  In  all.  15  of  Barber's 
1879  flowing  hair  were  made  (and  later  425  restrikes),  plus  12  or  more  dated  1880.  Morgan  s  coiled  hair  is  much  scarcer  and  was  produced  in 
more  limited  numbers  to  wit:  perhaps  20  dated  1879  and  10  dated  1880.  (In  1879,  Representative  John  Adam  Kasson  conjured  up  yet  another 
new  coinage  proposal  modeled  on  the  $4  design.  This  time  it  called  for  a  $20  or  "quintuple  Stella."  Neither  idea  ever  made  it  beyond  the  Pattern 

St  Breen  offers  us  a  final  piece  of  candy  concerning  these  ephemeral  coins  in  his  encyclopedia,  p.51 1 :  "Though  extremely  popular  today,  and  much 
exaggerated  in  rarity.  Stellas  in  their  own  day  provided  a  juicy  scandal  resulting  in  amusing  newspaper  copy  for  several  years-and  many  laughs 
at  the  expense  of  the  congressmen  who  had  ordered  the  restrikes.  The  story  broke  that  while  no  coin  collector  could  obtain  a  Stella  from  the  Mint 
Bureau  at  any  price  looped  specimens  commonly  adorned  the  bosoms  of  Washington's  most  famous  madams,  who  owned  the  bordellos  favored 
by  those  same  congressmen.  Today  there  are  several  dozen  1879  Flowing  Hair  Stellas  with  telltale  traces  of  removal  of  those  same  loops,  whose 
owners  probably  sometimes  wish  the  coins  could  talk." 


139 


The  August  11,  1991  Sale  /  Half  Eagles 


Half  Eagles 


PHENOMENAL  GEM  BU  1802  HALF  EAGLE 


See  Color  Plate  5 


708  1802,  2  over  1.  PCGS  graded  Mint  State  66.  With  resoundingly  beautiful  surfaces,  strike,  color  and  luster.  Indeed,  this  is  one  of  the 

most  phenomenal  Heraldic  Eagle  Five  Dollar  Gold  pieces  we  can  ever  recall  auctioning.  From  center  to  periphery  it  is  one  golden  jewel, 
replete  with  luster  that  has  taken  on  a  distinguished  appearance  due  to  it  having  toned  slightly.  Orange-gold  hues  highlight  the  reverse 
as  well.  However,  it  is  this  one's  remarkable  strike  which  tells  the  story.  For  we  have  never  seen  another  1802  with  such  bold  definition 
on  the  reverse,  whereby  the  shield,  the  eagle,  his  chest  feathers  and  tail  — everything  — is  fully  defined  and  beautiful! 

How  such  a  coin  came  to  survive  in  this  state  of  preservation  is  best  left  to  those  who  believe  in  the  whims  of  Fate.  That  it  survives 
and  has  received  a  prestigious  grade  is  plain  to  see.  That  it  belongs  in  a  museum-class  collection  is  obvious.  And  we  would  hope  to 
see  it  displayed  from  time  to  time  at  one  of  the  major  coin  shows  since  it  is,  without  a  doubt,  one  of  the  loveliest  Capped  Bust,  Heraldic 
Eagle  Half  Eagles  of  all  time! 

Note:  PCGS  has  graded  this  single  1802,  2  over  1  in  Mint  State  66.  There  are  no  others  of  its  date,  or  any  date,  to  match.  As  a 
matter  of  fact,  there  are  no  others  in  Mint  State  65,  let  alone  Mint  State  66!  So  take  heed  and  give  it  the  attention  it  deserves. 

This  coin  traces  back  to  a  very  famous  Eastern  type  set  of  gold.  See  also  the  1812  and  1818  Half  Eagles  in  this  section 
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FROSTY  ORIGINAL  1807  HALF  EAGLE 


709  1807.  Capped  Bust  Left.  PCGS  graded  Mint  State  63.  One  of 

the  truly  frosty  examples  of  the  first  year  of  John  Reich's  new 
Capped  Bust  to  left  design.  In  addition  to  being  bright  and 
frosty,  it  also  sports  a  bold  strike,  bolder  than  on  most  Capped 
Bust  pieces  we  have  seen  offered.  This  sharpness  includes  full 
radial  lines  in  the  stars,  complete  curls  on  Liberty,  and  razor- 
sharp  feathers  and  claws  on  the  eagle.  Overall,  it  is  a  top-notch 
example,  a  very  choice  1807.  Only  19  so  graded  with  4  higher 
by  PCGS. 


LUSTROUS  1810  HALF  EAGLE 


710  1810.  Large  Date,  Large  5.  PCGS  graded  Mint  State  63. 

Premium  Quality.  Frosty  mint  luster  on  this  classic  U.S.  gold 
piece,  with  abundant  mint  bloom  on  the  highest  points  as  well 
as  in  the  fields.  For  its  part,  the  strike  is  needle-sharp,  with 
each  curl  on  Liberty  complete  and  the  eagle’s  feathers  pristine 
Best  of  all,  the  fields  are  immaculate.  And  that  makes  it  a 
premium  value  for  the  astute  bidder.  Only  12  so  graded  with 
1  seen  higher. 
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ASTOUNDING  1812  BUST  HALF  EAGLE 


A 


1812  $5 

MS66 

81 12  66/6309735 


See  Color  Plate  5 

71  1  1812.  PCGS  graded  Mint  State  66.  Stupendous  quality  here,  with  resplendent  golden  luster  throughout,  thirteen  stars  so  bold  you 

can  almost  see  them  sparkle,  and  hair  definition  on  Liberty  beyond  anything  you  will  ever  again  encounter.  As  with  the  unusual  1802 
and  1818  Half  Eagles  which  flank  it  in  this  sale,  this  1812  was  kept  off  the  market  for  decades  and  decades  in  a  famous  Eastern  coin 
cabinet.  It  is  only  now,  in  1991,  that  these  have  become  available  for  purchase  at  this  remarkable  sale  of  gold  rarities. 

It  goes  without  saying  the  PCGS  census  is  rather  low  for  such  a  grade.  By  checking  their  column  totals  we  find  this  to  be  the  only 
Mint  State  66  example  of  its  type,  as  well  as  the  only  one  for  1812.  Moreover,  no  other  1812's  are  even  close  to  this  one's  freshness 
and  originality,  the  next  higher  grade  being  Mint  State  64. 

While  the  "Guide  Book  of  United  States  Coins"  registers  a  mintage  of  58,087  for  the  1812  Half  Eagle,  it  has  long  been  realized  by  students 
of  these  early  gold  coins  that  only  a  small  fraction  of  this  number  survive.  During  the  early  days  of  American  gold  coinage  there  was  a  defect  in 
our  gold-to-silver  ratio  wherein  gold  was  undervalued  against  silver.  This  tended  to  drive  gold  into  hiding  or,  more  to  the  point,  overseas  — never 
to  return  to  American  shores.  This  sad  state  of  affairs  continued  for  more  than  30  years.  Each  year  the  mint  would  produce  a  goodly  number  of 
Half  Eagles  (then  the  primary  trade  coin  for  European  import-export),  and  these  would  be  immediately  gathered  up  by  savvy  metals  dealers  and 
promptly  exported.  Once  overseas,  they  would  be  remelted  and  recoined  into  local  coinage.  So  when  you  see  an  1820’s  English  gold  sovereign 
or  French  40  francs,  remember  that  it  may  have  some  gold  in  it  from  a  melted-down  1812  American  Half  Eagle  in  it! 

From  an  old-time  Eastern  collection  where  it  resided  with  the  preceding  1802,  2  over  1  and  the  following  1818  for  many  years 
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EXTREMELY  RARE  1818  HALF  EAGLE 


See  Color  Plate  5 

712  1818.  PCGS  graded  Mint  State  66.  By  far  this  is  the  most  astounding,  most  beautiful,  freshest  and  brightest  1818  Half  Eagle  to  come 

onto  the  market  in  decades.  It  is  quite  probably  the  Finest  Known,  and  is  certainly  the  finest  1818  graded  so  far.  The  entire  coin  has 
resplendent  bright  yellow-gold  luster  with  areas  of  orange  toning  on  the  highest  points  to  give  some  contrast.  The  stars  are  needle- 
sharp;  Liberty's  hair  curls  complete,  the  fields  immaculate;  the  eagle  stunning;  and  the  entire  aspect  of  the  coin  one  of  quiet  elegance. 

So  distinguished  looking  a  coin  must  have  been  cared  for  by  knowledgeable  collectors  ever  since  the  day  it  was  first  obtained 
(probably  directly  from  the  mint  at  the  time  of  issue).  Because  most  of  the  48,000+  1818  Half  Eagles  met  the  same  fate  as  others 
of  its  period,  only  a  very,  very  few  remain  in  any  condition,  let  alone  Uncirculated.  We  have  checked  over  the  latest  PCGS  Population 
Report  to  find  17  lesser  Uncirculated  specimens  graded  plus  this  lone  Mint  State  66.  The  next  finer  example  is  miles  below  at  Mint 
State  63. 

America  in  1818  was  near  the  peak  of  rip-roaring  business  boom  that  had  been  sparked  by  the  inflationary  environment  of  the  War  of  1812. 
Worldwide,  there  was  stock  speculation  going  on  as  well  as  a  building  boom  here  in  America,  a  canal  digging  frenzy,  crop  speculation,  and  financial 
thimblerigging  of  a  sort  not  seen  since  the  glory  days  of  the  French  and  American  Revolutions.  1818  was  the  climax  year  Everyone  was  happy; 
everyone  felt  rich;  America  was  going  places- until  the  awful  year  1819  arrived  and  broke  their  dreams.  During  the  Panic  of  1819,  and  the  ensuing 
Great  Depression,  untold  thousands  of  these  handsome  Half  Eagles  disappeared  off  the  face  of  the  earth.  As  we  mentioned  in  the  footnote  to  the 
1802  Half  Eagle,  many  of  these  went  overseas  and  were  turned  into  regional  coinage.  Others,  the  few  which  remained  in  American  banks  as 
backing  for  paper  money  issues,  were  later  melted  in  the  1834-44  period  when  we  readjusted  our  money  system  to  bring  it  more  in  line  with  reality. 
Throughout  all  this  turmoil,  the  present  1818  Half  Eagle  must  have  been  sitting  forgotten  in  some  old-time  collection;  safe  from  the  havoc  taking 
off  its  comrades;  free  from  the  usual  round  of  numismatic  scrubbing  and  rubbing  in  coin  cabinets;  fresh  as  a  daisy,  until  the  day  it  reappeared 
in  the  marketplace  protected  in  its  PCGS  holder  from  mishandling. 
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714 


SPARKLING  1834  MINT  STATE  HALF  EAGLE 


713  1834.  No  Motto.  Plain  4  in  date.  PCGS  graded  Mint  State  64. 

Razor-sharp  devices  are  the  first  thing  you  will  notice  when 
you  examine  this  beautiful  Half  Eagle.  Of  the  dozen  or  two 
Brilliant  Uncirculated  specimens  which  survive,  only  a 
infinitesimal  one  or  two  possess  this  one's  vibrancy.  Its 
scintillating  golden  luster  seemingly  “drips"  from  the  coin, 
there  is  so  much  of  it.  Note  Liberty's  cheek,  for  instance.  See 
any  marks?  Well,  you  should  not  since  there  are  none.  All  you 
will  find  on  her  cheek  is  frosty  mint  radiance.  And  her  hair? 
Again,  where  have  you  ever  seen  more  fully  defined  hair  on  a 
Kneass-designed  $5  gold  piece?  The  eagle,  too,  for  that  matter 
is  unimprovable,  complete  down  to  his  tiniest  feather  detail. 

1834's  population  is  very  low:  PCGS  has  graded  only  7  so 
far  in  Mint  State  64  plus  a  single  coin  in  MS65.  And  we  fail  to 
see  how  they  will  be  offered  many  more  in  future  years,  so 
why  not  ready  your  bid  card  and  see  if  you  can  give  it  a  new 
home  in  your  set. 

Because  Half  Eagles  had  been  under  pressure  from  gold  exporters 
from  the  time  they  were  first  made  in  1795,  Congress  reduced  their 
weight  a  smidgen  in  1834.  This  did  the  trick  for  exports  dwindled 
and  gold  returned  once  again  to  American  pockets.  William  Kneass 
was  awarded  the  redesign  of  our  Half  Eagle  to  mark  the  occasion, 
and  for  years  collectors  have  enjoyed  assembling  complete  date  and 
mintmark  sets  of  his  short-lived  coinage. 


BRIGHT  MINT  STATE  1834  NO  MOTTO 


1834.  No  Motto.  Plain  4.  NGC  graded  Mint  State  63.  Bright  yellow- 
gold  luster  enhances  this  boldly  struck  coin.  It  is  so  sharp,  in  fact,  that 
one  would  be  hard  pressed  to  find  another  (outside  of  a  Proof)  with 
comparable  strike.  Although  1834  had  a  relatively  large  mintage  for 
the  day,  very  few  seem  to  have  survived  in  uncontested  choice 
Uncirculated  condition.  Witness  the  combined  PCGS  and  NGC  census 
for  Mint  State  63:  13,  with  only  a  few  in  higher  grades. 


SPARKLING  UNCIRCULATED  1835  HALF  EAGLE 


See  Color 

71  5  1835.  NGC  graded  Mint  State  63.  A  really  nice  example  of  the 

William  Kneass  Half  Eagle,  bright  with  original  mint  bloom. 
Liberty  is  fresh  looking  and  shows  limited  signs  of  handling 
marks,  her  face  being  especially  lustrous.  And  everything, 
including  her  bust,  is  boldly  struck,  down  to  the  abundant  curls 
cascading  along  the  back  of  her  neck. 

If  you  are  an  aficionado  of  high  grade  U.S.  gold,  perhaps  this 
charming  1835  should  be  on  your  list  of  coins  to  buy. 


716  1844-D.  PCGS  graded  Extremely  Fine  45.  Light  circulation  marks  as 

are  typical  on  Dahlonega  Mint  and  Charlotte  Mint  issues;  however, 
countering  these  are  centers  which  are  much  bolder  than  usual. 
Because  1844-D  was  struck  in  moderate  numbers— 88,982— we  can 
recommend  this  one  for  a  person  who  merely  wants  a  Dahlonega 
piece  to  represent  the  mint  and  isn't  planning  on  building  a  complete 
date  set. 


717  1844-0.  PCGS  graded  About  Uncirculated  55.  A  truly  outstanding 

example  of  mint  craftsmanship  from  the  1840's,  and  a  coin  that 
retains  much  of  its  original  mint  bloom  on  Liberty's  bust  as  well  as 
somewhat  prooflike  fields  around.  1844-0  is  not  scarce  as  a  date,  but 
it  is  hard  to  find  this  nice  and  should  be  considered. 
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718  1857-C.  PCGS  graded  Extremely  Fine  45.  A  few  light  circulation 

marks,  but  none  major.  Liberty's  bust  is  especially  well  struck  and 
shows  full  hair  curl  over  the  ear.  All  Charlotte  Mint  pieces  are  scarce 
nowadays,  and  this  one,  with  its  original  mintage  of  31,360  is  in  the 
middle  of  the  pack.  It  would  make  a  splendid  addition  to  a  U.S.  gold 
type  set. 


719  1860-D.  NGC  graded  About  Uncirculated  53.  Lustrous  throughout  and 

offering  nice,  minimally  marks  surfaces  (as  opposed  to  the  usual 
heavy  bagging  seen  on  the  majority  of  these  rare  branch  mint  issues). 

As  war  between  the  North  and  South  neared,  bullion  depositors  to 
the  Southern  branch  mints  became  frightened  and  began  withholding 
their  deposits  causing  mintage  totals  to  decline.  By  1860,  only  enough 
gold  bullion  was  deposited  at  Dahlonega  Mint  to  strike  14,635  Half 
Eagles.  And  the  majority  of  these  soon  disappeared  into  the  great 
maw  of  Civil  War. 


A  Buyer's  Commission  of  ten  percent  (10%) 
on  each  individual  lot  will  be  added  to  all  purchases 
made  by  all  bidders  and  will  be  based  upon 
the  total  amount  of  the  final  bid. 


720  1861.  PCGS  graded  Mint  State  60.  Frosty  mint  luster  throughout, 

including  the  all-important  highest  portions  of  Liberty  and  the  eagle 
Because  everything  is  so  sharp  and  any  marks  are  light,  those  bidders 
assembling  choice  quality  type  sets  should  consider  examining  the 
coin. 


721  1873.  Closed  3.  NGC  graded  Mint  State  62.  With  strike  and  surfaces 

more  suitable  to  a  higher  grade.  In  point  of  fact,  the  surfaces  are 
especially  free  from  bagmarks  and  so  give  the  coin  a  pleasing  aspect. 
Prospective  bidders  should  also  be  aware  that  this  is  the  highest 
graded  specimen  from  NGC,  while  PCGS  has  graded  only  2  higher. 
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ONE  OF  THE  FINEST  KNOWN  1875  PROOF  HALF  EAGLES 


ft 


PCGS 

1875  $5 


PR64 


V 


See  Color  Plate  5 

722  1875.  PCGS  graded  Proof  64.  It  is  an  exciting  event  around  Superior  Galleries  whenever  we  are  privileged  to  auction  an  1875  Proof 

gold  coin.  As  advanced  collectors  know,  the  date  is  legendary  in  American  numismatics.  Only  20  Proof  Five  Dollar  gold  pieces  were 
made,  for  example,  in  addition  to  200  business  strikes.  This  created  a  date  that  is  a  standout  among  its  more  common  Half  Eagle  kin. 
Akers  believes  that  1875  is  was  tied  for  thirteenth  in  rarity  with  1829  for  number  of  appearances  at  auction.  And  though  his 
compilation  was  made  more  than  a  decade  ago  (1979),  the  list  of  appearances  during  the  1980's  continued  to  be  very  limited.  Among 
Liberty  Head  Half  Eagles,  only  1854-S  is  more  difficult  to  find. 

Of  the  20  Proof  1875's  struck,  it  is  estimated  possibly  8  to  10  survive.  The  present  specimen  is  a  dandy  one!  In  fact,  it  may  well 
be  the  finest  extant.  Rich,  frosted  devices  are  beautifully  offset  by  their  underlying  mirror  background,  giving  the  coin  its  well  deserved 
cameo  appearance.  Quality  conscious  bidders  will  also  be  pleased  to  hear  that  Liberty's  portrait  is  supremely  fresh,  there  being  no 
hairlines  or  marks  disturbing  her  satiny  visage.  When  all  is  said  and  done  we  can  not  imagine  a  finer  example  for  including  in  a 
specialized  U.S.  gold  collection.  Only  a  single  coin  has  received  this  Proof  64  grade.  The  other  1875  Proof  graded  is  an  NGC  Proof 
62.  And  that  is  all!  Two  coins  graded  out  of  an  original  mintage  of  20.  With  this  one  perhaps  being  the  finest  known. 
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SPARKLING  1876  PROOF  HALF  EAGLE 


723  1876.  PCGS  graded  Proof  64.  A  handsome  example  of  this 

low  mintage  Proof  issue.  Bright  golden  frost  on  the  devices 
provides  a  cameo  effect  against  deep  mirror  fields;  and  those 
fields  that  seem  to  absorb  light  falling  on  them  like  warm 
summer  sunshine  drinks  up  a  pool  of  water  soon  after  a 
passing  thundershower.  And  because  this  is  a  Proof,  its  strike 
is  outstanding.  Best  of  all,  and  of  prime  importance  to 
discriminating  collectors,  is  the  overall  beauty  of  the  piece,  it 
having  very  few  hairlines  and  plenty  of  appeal. 

Proof  coinage  for  1876  was  45;  however,  of  these,  only  4 
Proof  64's  have  been  graded.  There  are  none  higher.  Nor  would 
we  be  expecting  to  see  any  higher  with  so  few  remaining  (15 
to  25  known).  Bearing  this  in  mind,  interested  parties  should 
examine  it  if  it  sounds  intriguing,  and  then  come  to  the  sale 
with  your  bid. 


GORGEOUS  1876  PROOF  HALF  EAGLE 


724  1876.  PCGS  graded  Proof  64.  A  magnificent  example  of  this 

extremely  low  mintage  Proof  issue.  Bright  goiden  frost  on  the 
devices  provides  a  splendid  cameo  contrast  against  deeply 
mirrored  fields;  fields  that  seem  to  absorb  any  light  falling  on 
them.  Indeed,  they  are  nearly  black  with  "depth.”  And 
because  this  is  a  Proof,  the  strike  is  superb.  Moreover,  and  of 
prime  importance  to  collectors,  is  the  overall  beauty  of  the  coin 
as  it  has  very  few  hairlines  and  a  full  quotient  of,  well,  pizzazz! 

Proof  mintage  for  1876  was  minuscule  at  45  pieces;  of 
these,  a  relative  few  remain  nowadays,  maybe  15  to  25  in  all. 
However,  PCGS  has  graded  only  4  Proof  64's  and  two  lesser 
specimens  as  of  April  1991.  There  are  none  graded  higher,  nor 
would  we  expect  to  see  any  this  late  in  the  game  with  so  few 
extant.  Having  this  in  mind,  it  seems  reasonable  to  expect 
prospective  bidders  to  come  to  Lot  viewing,  see  its  gorgeous 
quality,  and  then  come  to  the  sale  willing  to  give  it  a  new  home 
in  a  top  quality  collect  PCGS  graded  Proof  65. 
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VERY  RARE  1877  PROOF  HALF  EAGLE 


1877  $5 

PR64 

8472  64/63 17178 
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See  Color  Plate  5 

725  1877.  PCGS  graded  Proof  64.  Premium  Quality.  On  the 

borderline  of  gem  quality.  Both  as  a  regular  issue  and  as  a 
Proof,  1877  is  among  the  scarcest  Half  Eagles  of  them  all.  This 
dazzling  cameo  Proof  has  every  attribute  of  a  gem,  save  for 
having  a  few  inconsequential  hairlines  which  probably  kept  it 
from  being  awarded  a  full  Proof  65  designation  by  the  grading 
service.  In  every  other  manner— from  its  bold  strike  to  its 
elegant  frosting  on  the  devices— it  is  in  the  top  ranks  of  Half 
Eagle  Proofs. 

Besides  these  sterling  attributes,  1877  has  the  distinction  of 
having  only  20  Proof  specimens  struck!  Twenty  specimens  is 
a  tiny  number  by  anyone's  reckoning.  And  it  is  doubly  revealing 
that  only  2  Proof  64's  have  been  graded  so  far,  with  none 
higher.  We  would  not  be  surprised  if  this  coin  brings  a  record 
price  for  the  date. 


RARE  1880  PROOF  HALF  EAGLE 


726 


1880.  PCGS  graded  Proof  63.  A  handsome  coin  retaining  all 
of  its  splendid  cameo  contrast.  When  viewed  beneath  a  strong 
light,  the  coin  veritably  glows  with  an  inner  freshness,  so 
bright  and  original  are  its  surfaces.  Needless  to  say  the  devices 
are  razor-sharp.  There  is  even  a  wire  edge  to  show  it  received 
a  double  strike  from  the  dies  (as  were  all  Proofs  officially 
struck  after  1858).  Although  the  mint  reported  36  pieces 
made,  researchers  believe  there  may  be  fewer  than  10 
surviving.  Such  a  low  survival  rate  places  1880  in  contention 
with  much  more  famous  dates.  And  that  is  why  we 
recommend  it  to  those  who  are  looking  for  a  high  grade  Type 
coin  and  do  not  mind  a  dash  of  rarity  included  for  very  little 
more  money.  To  date,  PCGS  has  graded  one  each  in  Proof  61, 
Proof  63,  and  Proof  65. 


See  Color  Plate  5 


727 


RARE  1888  PROOF  HALF  EAGLE 


1888.  PCGS  graded  Proof  64.  Premium  Quality.  Another 
striking,  two-tone  Proof  Half  Eagle  having  razor-sharp  devices, 
stars,  and  lettering,  with  the  figures  of  Liberty  and  the  eagle 
being  nicely  frosted.  These  frosted  devices,  when  viewed 
against  mirror-deep  fields,  make  the  coin  appear  like  a  cameo 
jewel.  Judged  from  an  aesthetic  standpoint,  Proof  U.S.  gold  in 
this  condition  is  a  connoisseur's  dream. 

And  1888's  undeniable  rarity  is  also  well  worth  describing. 
Of  95  Proofs  struck  and  sold  to  collectors  that  year,  only  a 
handful  survive  in  choice  condition.  At  the  time  of  this  writing, 
PCGS  had  graded  4  in  Proof  64,  with  none  higher. 
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DELIGHTFULLY  FROSTED  1894  PROOF  HALF  EAGLE 


728  1894.  PCGS  graded  Proof  64.  A  coin  that  sports  such  strong 

contrast  between  its  frosted  devices  and  mirror  fields  that  it 
puts  many  higher  quality  Proofs  to  shame.  Besides  having  deep 
"mirrors”  there  are  no  overt  hairlines  or  other  unsightliness  to 
impair  its  appearance  or  value.  Indeed,  Liberty's  cheek 
approaches  absolute  perfection. 

Of  75  Proof  1894  Half  Eagles  issued,  PCGS  has  seen  4  in 
this  category,  plus  a  single  example  in  Proof  65.  Where  are  the 
remainder  from  the  original  mintage?  A  number  of  them 
probably  vanished  during  the  1930's  when  — and  this  is 
verified  — many  Proofs  of  all  dates  were  actually  spent  by  their 
owners.  Others  were  probably  turned  in  after  the  government 
gold  call-in  of  1933.  Today,  only  a  few  choice  examples  such 
as  this  remain. 


ATTRACTIVE  TWO  TONE  1896  PROOF 


729  1896.  PCGS  graded  Proof  64.  With  especially  strong  contrast 

between  Liberty's  frosted  face  and  the  "watery"  mirror  field 
surrounding  her.  It  is  clear  here  that  the  mint  did  a  super  job 
when  preparing  the  coin.  Everything  is  bright  and  sharp.  And 
you  would  be  foolish  to  let  it  go  by  unnoticed  if  this  is  one  of 
the  types  you  need  for  your  collection.  Besides  having  such 
wonderful  features,  1896  also  has  a  low  census:  of  103  Proofs 
struck,  PCGS  has  graded  only  4  Proof  64's.  The  have  seen  5 
higher. 


EXQUISITE  1897  S  HALF  EAGLE 


730  1897-S.  PCGS  graded  Mint  State  66.  Premium  Quality.  Outstanding 

quality,  with  surfaces  as  close  to  perfection  as  anyone  could  desire 
The  strike  is  sharp  and  more  appropriately  belongs  to  a  Philadelphia 
Mint  Proof!  Besides  these  stellar  qualities,  its  golden  glow  is  beyond 
description.  Only  3  examples  have  been  graded  Mint  State  66,  with 
3  higher. 


See  Color  Plate  5 

731  1902.  NGC  graded  Proof  65.  A  gem  quality  example  featuring 

the  "all  brilliant”  finish  that  was  used  on  U.S.  gold  Proofs  from 
1902  to  1906.  In  this  instance,  Liberty  and  the  eagle  received 
a  light  sprinkling  of  frost  at  the  time  the  dies  were  prepared, 
providing  a  balanced,  two  tone  effect  against  the  mirrored 
background.  Everywhere,  you  will  find  delicate  toning 
prevailing,  while  underneath  are  pristine  surfaces.  Hairlines  are 
almost  nonexistent. 

The  mint  produced  a  reasonable  number  of  Proof  Half  Eagles 
in  1902,  162  pieces  in  all.  But  because  they  were  sold  to 
collectors  in  a  day  before  safety  holders  were  available,  many, 
many  of  the  survivors  are  now  badly  hairlined.  So  few  Gems 
remain,  it  seems,  that  NGC  has  graded  3;  PCGS  has  also 
graded  3  in  Proof  65.  So  in  spite  of  its  162  mintage,  1902  is 
a  genuine  "sleeper."  We  expect  bidders  to  recognize  this  by 
giving  it  an  extra  strong  bid. 


GEM  BRILLIANT  PROOF  1902  HALF  EAGLE 
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GEM  PROOF  1902  HALF  EAGLE 


732  1902.  Brilliant  Proof  65.  A  meager  162  struck  to  fill  collector  demand 

for  this  year,  which  continued  with  the  experimental  finishes  on  Proof 
coinage.  Struck  in  the  “all  brilliant"  style,  where  contrast  between  the 
devices  and  fields  was  lessened,  and  the  frost  was  toned  down  quite 
a  bit.  Scattered  copper  flecks  note  the  passage  of  time,  but  the 
surfaces  remain  virtually  as  struck  otherwise.  After  all  is  said  and 
done,  the  most  difficult  and  costly  collection  would  be  a  gem 
collection  of  Brilliant  Proof  gold,  including  a  coin  such  as  this.  For 
mintages  remain  consistently  tiny,  and  gems  are  few  and  far  between, 
in  every  denomination  of  gold.  Why  not  set  aside  an  example  today? 


733  1903.  PCGS  graded  Proof  62.  Premium  Quality.  Pleasing  color  and 

equally  nice  fields  separate  this  Half  Eagle  Proof  from  the  usual, 
slightly  mishandled  version  one  finds.  If  you  are  hunting  for  a  choice 
example  for  your  collection,  perhaps  this  one  will  fit  the  bill.  With  a 
limited  mintage  of  154  Proofs,  it  is  clearly  a  rare  item. 

Indian  Head  Half  Eagles 

Set  of  Half  Eagles 

The  following  29  Lots  of  Bela  Lyon  Pratt-designed  Indian  Head  Half  Eagles 
(includes  duplicates)  comprise  what  is  by  far  the  Finest  Certified  Set  of 
Indian  $5  gold  pieces  ever  assembled.  Included  are  such  outstanding  rarities 
as  1909-0  in  Mint  State  64,  a  pedigreed  piece  and  the  finest  example  ever 
graded.  1914-S  in  Mint  State  64,  also  the  only  one  graded,  along  with 
scarce  high-grade  San  Francisco  Mint  issues  the  always  popular  1929  in 
splendid  Mint  State  63  condition.  These  are  being  offered  as  individual  Lots 
at  the  request  of  our  consignor  so  as  to  enable  collectors  who  are  building 
Choice  Uncirculated  sets  of  their  own  to  aquire  a  few.  When  these  are  sold 
it  may  be  many  years  before  another  such  grouping  of  mint  fresh  Indian 
Head  Half  Eagles  is  sold.  Therefore,  it  behooves  you  to  examine  these 
closely  and  come  to  the  sale  prepared  for  competition. 

PCGS  and  NGC  census  data  taken  from  the  latest  reports  available  at  the 
time  the  catalog  was  written,  April  1991. 


EXCITING  1908  D  $5  IN  MINT  STATE  65-ONLY  2  GRADED 


735  1908  D.  PCGS  graded  Mint  State  65.  Razor-sharpness 

everywhere  and  no  problems  anywhere  makes  this  a  first  rate 
coin  for  the  perfectionist  buyer.  Although  1908-D  had  nearly 
one-third  the  mintage  of  1908  Philadelphia,  for  some  reason  its 
survival  rate  was  dozens  of  times  smaller.  There  have  been 
only  2  specimens  graded  Mint  State  65,  and  none  higher, 
which  places  the  present  coin  in  contention  for  Finest  Known 
status.  Once  you  see  it  you  will  see  why  PCGS  was  on  the 
conservative  side  when  grading  it,  for  the  coin  is  superb. 


SPLENDID  1908  S  HALF  EAGLE 


736  1908-S.  PCGS  graded  Mint  State  63.  This  date  is  the  first  of  the  few 

Indian  Head  $5  gold  pieces  having  a  mintage  under  100,000  — to  be 
exact,  82,000.  Because  so  few  were  made  it  stands  to  reason  there 
will  be  only  a  handful  of  Mint  State  examples  graded.  And  this  is 
confirmed  by  the  census:  21  in  Mint  State  63  and  28  examples  higher. 
When  you  examine  it  before  the  sale  be  sure  to  notice  its  even  luster, 
bold  strike,  and  absence  of  value-reducing  marks. 


737  1909.  PCGS  graded  Mint  State  63.  A  lovely  example  suitable  for  a 

type  set.  The  surfaces  are  awash  in  silky  luster  and  this  includes  the 
Indian's  cheek  as  well  as  the  ribbon  band  across  his  forehead  with  its 
zigzag  pattern  of  tiny  dots.  Only  60  graded  in  this  category. 


PLEASING  1903  PROOF  HALF  EAGLE 


734  1908.  PCGS  graded  Mint  State  63.  A  frosty  example  having  areas  of 

orange-gold  toning  overlaying  the  attractive  surface.  Handling  marks 
are  few  enough  that  you  may  want  to  give  the  coin  a  generous  bid  as 
it  is  near  the  high  end.  Out  of  a  mintage  in  excess  of  570,000,  PCGS 
has  graded  only  121  in  Mint  State  63. 


738 


1909-D.  PCGS  graded  Mint  State  63.  Commonest  date  in  the  series 
and  therefore  a  perfect  coin  for  including  in  a  U.S.  gold  type  set.  The 
fields  are  mint  fresh  and  very  attractive  for  Mint  State  63. 
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CHOICE  1909  0  HALF  EAGLE-THE  FINEST  ONE  GRADED 


739  1909-0.  PCGS  graded  Mint  State  64.  Key  date  in  the  set  and 

a  coin  featuring  a  universe  of  prime  qualities.  In  addition  to 
being  the  only  Mint  State  64  1909-0  ever  graded  by  either 
service,  it  is  also  two  full  grades  ahead  of  the  next  example,  a 
decent  enough  Mint  State  62  that  has  no  where  near  this 
one's  sleek  surfaces  or  gorgeous  luster.  The  mintage  for 
1909-0  is  legendary.  As  the  final  $5  gold  piece  struck  at  the 
aging  New  Orleans  Mint,  only  a  half-hearted  attempt  was 
made  to  produce  coins  before  the  facility  shut  its  doors 
forever.  There  were  but  34,200  made  and  nearly  all  of  these 
were  soon  in  circulation  in  the  South.  Today,  1909-0  is  seen 
most  often  in  Very  Fine  or  Extremely  Fine  condition  and  rarely 
nicer. 

Collectors  who  are  new  to  this  important  series  should  make 
note  that  1909-0  usually  comes  with  a  weak  mintmark. 
Strong  mintmarks,  like  that  found  here,  are  scarcer  than  hen's 
teeth  and  typically  mean  the  coin  received  a  heftier  blow  from 
the  dies.  This  one  is  as  bold  as  any  Philadelphia  Mint  strike  and 
should  be  given  added  emphasis  when  figuring  your  bids. 

According  to  Akers,  who  last  sold  the  piece  in  his  session  of 
Auction  '90,  Lot  1803,  this  is  possibly  the  third  finest  known. 
It  was  consigned  to  the  sale  from  the  Duckor  collection  and 
was  formerly  the  Kruthoffer  coin.  Lot  6,  and  before  that  was 
in  Auction  '79  (Rarcoa)  as  Lot  1279  where  it  realized  $33,000 
and  was  described  "Superb  Gem  Uncirculated"  and  the 
"Finest  Known."  Earlier  still  it  appeared  in  Bowers  and 
Ruddy's  Johnson-Meyer  Sale,  Lot  1315.  To  quote  Akers  in  his 
Auction  '90  description,  "The  coin  is  simply  outstanding  in  all 
respects.  It  is  very  sharply  struck  and  has  beautiful  medium 
greenish  gold  toning  and  excellent  luster.  The  mintmark  is 
extremely  sharp  and  well  defined,  something  not  often  seen  on 
this  issue.  Overall  the  appearance  of  the  coin  is  quite 
exceptional  and  it  is  very  nearly  in  the  quality  class  of  the 
Eliasberg  specimen  we  sold  last  year  in  Auction  89  for 
$71,500." 

This  specimen  and  the  Eliasberg  coin  are  the  only  two  high 
quality  Uncirculated  1909-0's  that  have  been  offered  at  public 
auction  in  decades.  We  hope  it  will  find  a  new  home  in  another 
high  grade  set  similar  to  this  one. 


PHENOMENAL  1909  S  HALF  EAGLE 


740  1909-S.  PCGS  graded  Mint  State  66.  Superbl  By  far  this  is  the 

finest  specimen  seen  by  a  long  shot  and  deserves  every  point 
of  its  phenomenal  grade  and  then  some!  Surfaces  are 
exquisitely  smooth  and  silky,  and  show  none  of  the  usual 
marks  or  other  injuries  that  are  common  to  U.S.  gold  coins. 

‘  Then,  too,  the  strike  is  needle-sharp,  and  this  includes  the 

microscopic  feather  veins  in  the  Indian's  headdress.  Were  you 
to  search  the  world  over  you  could  never  approach  this  lofty 
coin,  let  alone  equal  it.  Which  is  why,  out  of  297,200  pieces 
minted,  PCGS  has  graded  only  this  single  Mint  State  66 
specimen.  Consider  it  the  Finest  Known  and  you  will  probably 
never  be  proven  wrong.  It  is  unimaginable  another  one  could 
exist  so  sharp. 

The  Duckor  Coin  sold  in  Aker's  session  of  Auction  '90,  Lot 
1804,  where  it  was  described  as  the  "Finest  Known";  prior 
to  being  in  the  Duckor  collection  it  was  in  the  Virgil  Brand 
collection 


741  1910.  PCGS  graded  Mint  State  63.  One  of  a  pair  of  choice  1910  Half 

Eagles  that  are  as  fresh  and  unsullied  as  the  day  they  were  made 
Everything  here  is  visually  pleasing.  And  because  1910  is  slightly 
scarcer  as  a  date,  the  grading  service  has  seen  only  40  examples  in 
its  category  (7  nicer). 


742  1910-D.  NGC  graded  Mint  State  63.  Well  struck  and  well  preserved, 

meaning  that  someone  who  knew  about  coins  gave  it  careful  attention 
over  the  years.  1910-D  is  dozens  of  times  scarcer  than  1909-D,  and  it 
shows  in  the  two  census  reports:  NGC,  3  and  PCGS,  4.  Compare  these 
numbers  to  the  Philadelphia  Mint  issues  and  you  may  be  surprised. 


151 


The  August  11,  1991  Sale  /  Indian  Head  Half  Eagles 


ESPECIALLY  SHARP  1910  S  HALF  EAGLE 


743  1910-S.  PCGS  graded  Mint  State  64.  A  coin  that  abounds  in  fresh 

mint  frostiness  and  has  superb  features  like  razor-sharp  devices, 
nearly  blemish-free  fields,  and  an  extremely  low  population  for  its 
grade,  which  is:  4  graded  and  none  higher.  When  you  examine  the 
piece,  be  certain  to  make  mention  of  this  population  number  since  it 
may  induce  bidders  to  give  it  a  lofty  price  realized  commensurate  with 
its  rarity. 


744  1911.  PCGS  graded  Mint  State  63.  Strong  strike  on  the  chief  and  his 

eagle  companion,  and  especially  nice  surfaces  throughout.  Indeed, 
from  inspection  of  the  coins  in  this  marvelous  Indian  $5  gold  set  it  is 
clear  the  consignor  had  his  eye  focused  on  quality.  Pleasing  surfaces 
abound  while  marks  and  defects  are  almost  nonexistent,  unlike  the 
general  run  of  Half  Eagles  which  come  with  little  problems.  Bid  with 
confidence  on  this  choice  1911. 


REMARKABLY  NICE  191  I  D  HALF  EAGLE  RARITY 


See  Color  Plate  5 


745  1911-D.  PCGS  graded  Mint  State  63.  With  a  bold  strike  overall 

and  wonderful  mint  luster  in  the  fields,  on  the  devices,  and 
covering  the  Indian’s  cheekbone.  His  warbonnet's  fringe  is  also 
boldly  defined  as  seen  by  the  tiny  dot  pattern  on  it.  The  Denver 
Mint  struck  72,500  Half  Eagles  in  1911,  but  most  of  those 
went  into  circulation.  Only  a  handful  survive  in  uncontested 
Mint  State  condition,  and  the  one  offered  here  is  among  the 
finest  known.  This  is  indicated  by  the  current  PCGS 
population:  2  graded  with  none  higher.  Better  not  be  looking 
the  other  way  when  its  turn  comes  up  for  bidding  or  you  may 
not  get  another  chance  for  years. 


LOW  POPULATION  191  I  S  MINT  STATE  63 


746  1911-S.  PCGS  graded  Mint  State  63.  Almost  as  rare  as  1911-D  and  an 

equally  handsome  coin  in  equally  sharp  condition,  Mint  State  63. 
There  are  one  or  two  light  marks  on  the  cheek,  but  otherwise  it's  satin 
finish  is  undisturbed  and  pristine.  So,  too,  is  the  strike,  as  bold  as  you 
will  find  on  1911-S.  The  current  PCGS  census  is  1  in  Mint  State  63  and 
3  higher.  That  places  the  present  piece  high  up  in  the  Condition 
Census  and  makes  it  worthy  of  inclusion  in  the  finest  set  being 
assembled. 


747  1912.  PCGS  graded  Mint  State  63.  Every  bit  as  choice  as  many  so- 

called  Mint  State  65's  we  see  on  the  market.  This  means  it  has  a 
razor-sharp  strike,  spotless  luster,  and  surfaces  that  are  a  joy  to 
behold.  Deserves  a  second  look  if  you  are  a  gold  buyer. 


LOW  POPULATION  1912  S  MINT  STATE  63 


748  1912-S.  PCGS  graded  Mint  State  63.  Another  date  having  an 

extremely  low  population  as  is  its  due  since  1912-S  is  among  the 
"sleeper"  dates  in  the  series.  Only  a  few  Uncirculated  examples  have 
been  graded  so  far,  and  of  those,  PCGS  has  graded  2  in  Mint  State  63 
and  one  nicer.  Once  you  examine  its  fresh  appearance  you  will  want 
to  place  a  bid. 

As  we  pointed  out  in  the  introduction,  many  of  these  Half  Eagles  sport 
extremely  low  census  numbers.  Date  for  date  they  are  among  the  finest  ones 
surviving.  This  1912-S,  for  instance,  had  a  relatively  large  mintage  of 
392,000  to  begin  with.  However,  unlike  other  gold  coins  with  similar 
mintage,  only  a  tiny,  tiny  number  of  sleek  Uncirculated  examples  remain,  far 
fewer  than  is  seen  in  other  denominations  for  some  reason. 


749  1913.  PCGS  graded  Mint  State  63.  A  coin  that  almost  nudges  into  the 

next  grade  because  it  is  so  nice.  Dealers  and  collectors  who  specialize 
in  Pratt-designed  Half  Eagles  soon  find  out  that  both  grading  services 
are  very  fussy  when  it  comes  to  grading  them.  Whereas  Mint  State  63 
and  above  Liberty  Head  pieces  are  readily  found,  Mint  State  63  and 
above  Indian  Heads  are  among  our  scarcest  coins  according  to  the 
population  reports.  In  the  case  of  1913,  only  99  have  been  graded  by 
PCGS  thus  far,  which  is  an  unusually  small  fraction  of  the  original 
mintage. 
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IMPORTANT  1913  S  HALF  EAGLE  GEM  BU 


750 


Plate  5 


1913-S.  PCGS  graded  Mint  State  65.  Superb.  An  astonishingly 
beautiful  1913-S  Half  Eagle,  one  of  the  freshest,  brightest,  best 
preserved  pieces  we  have  had  the  honor  to  catalog.  In  fact, 
because  its  population  is  1  in  this  graded  (none  higher),  it  may 
well  be  the  finest  one  we  have  ever  offered  for  sale.  It  certainly 
is  close  to  being  the  Finest  Known  with  its  bold  strike  and 
resplendent  surfaces.  Which  is  why  interested  parties  should 
inspect  it  before  bidding;  otherwise  those  who  have  done  so 
may  outbid  you.  When  you  see  its  mint  fresh  dazzle  you  will 
understand  what  we  mean! 

No  one  who  is  attempting  the  finest  known  set  of  Half 
Eagles  can  call  his  set  complete  without  this  1913-S,  the  only 
one  in  its  category  and  tied  with  one  other  Mint  State  65  from 
NGC  for  the  finest  graded. 

Akers  states  that  in  terms  of  both  overall  rarity  and  condition 
rarity,  the  1913-S  is  "quite  similar  to  the  1909-S,  1910-S,  191 1-S 
and  1912-S,"  meaning  that  it  is  as  extremely  difficult  to  find  as  all 
of  these  are! 

The  Duckor  Coin  from  Aker's  session  of  Auction  '90, 

Lot  1814 


751  1914.  PCGS  graded  Mint  State  63.  While  1914  was  once  considered 

a  commoner  date,  since  the  advent  of  third-party  grading  it  has  moved 
up  several  notches  in  the  eyes  of  those  who  read  and  learn  from  the 
population  statistics.  For  there  have  been  only  52  graded  in  Mint  State 
63  by  PCGS.  This  is  a  small  fraction  of  the  original  247,125  made. 


PROBABLY  THE  FINEST  1914  S  GRADED 


753  1914-S.  PCGS  graded  Mint  State  64.  Only  two  of  these  have 

received  the  PCGS  imprimatur  "Mint  State  64"  and  we  are 
pleased  to  be  able  to  offer  a  razor-sharp  example.  Examine  it 
with  a  critical  eye  and  you  will  find  nothing  worth  faulting; 
instead,  the  entire  coin  is  extremely  lustrous  and  attractive, 
well  struck  and  well  preserved.  There  were  263,000  1914-S 
Half  Eagles  made.  However,  for  some  reason  now  unknown 
nearly  the  whole  batch  went  into  circulation.  According  to 
most  recent  census  numbers,  the  two  primary  grading 
services  have  graded  a  combined  9  coins.  Nine  coins!  And  only 
2  in  Mint  State  64,  the  rest  of  them  lower  condition  pieces. 
Outside  of  1909-0,  the  key  to  the  set,  1914-S  seems  to  be  a 
sleeper  date  hiding  in  the  shadows.  Better  put  in  your  bid 
before  this  one  steps  out  of  the  shadow  into  daylight  and 
scampers  away  before  you  can  get  your  hands  on  it.  We  have 
had  the  opportunity  to  view  both  Mint  State  64  specimens  and 
we  can  state  unhesitatingly  this  is  clearly  the  finer  of  the  two. 
Based  on  the  Population  Reports  and  auction  catalog  research  it 
becomes  apparent  that  this  is  probably  the  finest  known  1914-S 
Half  Eagle. 

The  Duckor  Coin  from  Aker's  session  of  Auction  '90, 

Lot  1817 


754  1915.  NGC  graded  Mint  State  63.  Frosty  mint  luster  throughout  and 

excellent  detail  on  the  Indian  and  eagle.  As  a  matter  of  fact,  everything 
is  so  sharp  the  coin  almost  belongs  in  a  gem  condition  set. 


752  1914-D.  NGC  graded  Mint  State  64.  Another  sharp,  low  population 

issue  and  the  equal  of  the  PCGS  piece  offered  in  the  preceding  Lot. 
Either  piece  would  make  a  superb  addition  to  a  high  quality  date  set 
of  Indian  $5  gold  pieces. 
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LOW  POPULATION  1915  S  HALF  EAGLE 


755  1915-S.  PCGS  graded  Mint  State  63.  This  is  the  finest  1915-S  Indian 

Head  Half  Eagle  in  a  PCGS  slab  (4  others  graded  by  NGC),  and  the  only 
one  so  graded  by  the  service.  It  is  also  one  of  two  consigned  here,  the 
other  being  an  NGC  example  in  the  following  Lot.  When  you  consider 
how  tough  these  are  to  find  in  unequivocal  Mint  State  condition  you 
may  want  to  increase  your  estimates  a  bit  in  order  to  guarantee  being 
awarded  one  for  your  efforts. 

SCARCE  1916  S  MINT  STATE  HALF  EAGLE 


756  1916-S.  PCGS  graded  Mint  State  63.  Again,  we  are  honored  to  offer 

for  your  bidding  enjoyment  a  low  population,  high  grade  Indian  Head 
$5  gold  piece.  This  one,  a  1916-S,  has  light  orange  toning  over 
sparkling  mint  bloom.  Its  strike  is  outstanding  for  the  date  in  having 
a  fully  struck  eagle  and  sharp  Indian  head.  Because  war  was  brewing 
for  America  in  1916,  this  was  to  be  our  last  Half  Eagle  coin  until  late 
in  the  1920's  when  the  denomination  made  a  one-shot  comeback 
before  coinage  ceased  forever.  As  such,  there  were  few  choice 
Uncirculated  1916-S  examples  saved  out  at  the  time  of  issue  in  spite 
of  there  having  been  240,000  made.  Currently,  the  service  reports  12 
Mint  State  63's,  plus  4  higher. 


SCARCE  1929  HALF  EAGLE  IN 
CHOICE  UNCIRCULATED  CONDITION 


757  1929.  NGC  graded  Mint  State  63.  A  well  struck  example  of 

this  popular  date.  Full  mint  brilliance  is  in  the  ascendancy  here, 
with  frosty  surfaces  to  frame  the  sharp  detail  on  the  Indian 
chief  as  well  as  the  eagle.  All  feather  detail  is  complete  down 
to  its  most  intricate  engraving  lines.  But  more  than  this,  the 
coin  has  an  over  look  of  distinction  often  lacking  on  a  common 
date  Uncirculated  Half  Eagle.  We  have  auctioned  a  fair  share 
of  the  surviving  1929's  and  they  never  fail  to  draw  attention 
from  knowing  bidders. 

The  1929  Half  Eagle  is  an  example  of  how  mintage  figures  can  be 
misleading.  Mintage  was  662,000;  however,  nearly  all  of  these 
must  have  stayed  with  the  Treasury  or  in  bank  vaults  because  only 
a  few  hundred  have  surfaced.  Most  were  melted  after  1934 
following  the  government's  seizure  of  gold  coins  held  in  banks.  An 
attempt  was  also  made  to  throttle  the  citizenry  into  disgorging  their 
hoarded  gold  (although  the  "law"  authorizing  this  seizure  was 
worded  in  spongy  language).  Fortunately  for  today's  collectors, 
many  people  ignored  such  hollow  pleas  of  patriotism  and  hung  onto 
their  coins.  That  is  why  there  are  still  a  few  1929  Half  Eagles 
around. 


A  ten  percent  (10%)  Buyer's  Commission 
will  be  added  to  all  invoices. 


758  Complete  set  of  Indian  Head  Half  Eagles,  1908  to  1929,  as  described 
above.  At  this  point  in  the  sale  we  will  halt  proceedings  in  accordance 
with  the  wishes  of  our  consignor.  We  will  now  sum  up  the  prices 
realized  for  the  1908  to  1929  Indian  Head  Half  Eagle  gold  pieces  in  the 
preceding  Lots,  and  offer  them  as  a  single  set  of  24  coins  at  a  small 
advance  over  their  combined  realized  prices.  If  any  bidder  chooses  to 
bid  this  advance  or  higher,  the  24  coins  will  be  awarded  as  a  group 
If  no  bidder  chooses  to  place  a  bid  at  this  opportunity,  the  Lots  will  be 
counted  as  sold  individually  to  their  respective  buyers.  Lot  of  24  coins. 


759  1909-0.  PCGS  graded  About  Uncirculated  58.  If  the  choice 

Uncirculated  1909-0  Half  Eagle  offered  in  the  set  a  few  lots  ago  is  too 
rich  for  your  collection,  perhaps  this  one  is  more  suitable.  In  addition 
to  having  plenty  of  mint  luster,  the  present  coin  has  a  bold  struck, 
clear  mintmark,  and  no  value-impairing  marks. 
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760  1909-S.  PCGS  graded  Mint  State  62.  An  attractive  specimen  from  top 
to  bottom.  The  strike  is  uncompromising  in  its  boldness;  the  luster 
complete  across  the  Indian,  and  the  color  a  warm  golden  hue.  Put 
them  all  together  and  you  have  a  very  choice  coin. 

761  1910-D.  PCGS  graded  Mint  State  62.  Relatively  low  population  for 
1910-D  in  spite  of  its  typical  original  mintage.  Perhaps  the  majority  of 
these  circulated,  because,  to  date,  only  12  have  been  graded  Mint 
State  62,  and  7  higher. 

762  1910-S.  PCGS  graded  Mint  State  62.  Another  choice  San  Francisco 
Mint  Half  Eagle,  this  one,  too,  having  a  pleasing  aspect  to  it.  Everything 
is  a  "plus”  here:  strike,  color,  luster  and  surfaces. 


SCARCE  MINT  STATE  191  I  D  HALF  EAGLE 


763  1911-D.  PCGS  graded  Mint  State  61.  A  well  struck  example  having 

smooth,  almost  blemish-free  fields  and  a  strong  mintmark.  This  latter 
feature,  the  mintmark,  adds  to  the  coin's  value  when  it  is  as  boldly 
defined  as  it  is  here.  1911-D  has  the  second  lowest  mintage  among 
Indian  Head  Half  Eagles:  72,500  struck. 


764 


1914,  PCGS  graded  Mint  State  64.  Very  close  to  being  a  Gem 
Uncirculated  specimen.  This  is  seen  by  satiny  luster  and  almost 
complete  absence  of  marks,  a  bold  strike  and  clean  cheek  on  the 
Indian,  as  well  as  the  overall  impression  of  high  quality  it  makes  upon 
the  eye.  As  a  date,  1914  is  neither  rarer  nor  scarcer  than  other  dates 
around  it.  However,  in  Mint  State  64  it  must  be  very  scarce.  This  is 
seen  in  PCGS's  low  census  of  40  examples  graded,  with  2  higher. 


765  1914-D.  PCGS  graded  Mint  State  63.  Lustrous  and  well  struck.  A  coin 

that  would  make  a  meaningful  addition  to  a  choice  Uncirculated  U.S. 
type  set.  Surprisingly,  only  34  have  been  graded  (one  would  have 
expected  more),  with  2  higher. 


LOW  POPULATION  1914  S  HALF  EAGLE 


766  1914-S.  PCGS  graded  Mint  State  63.  A  beautiful  rendition  of  this 

scarce  coin,  made  even  more  scare  and  admirable  because  it  is  fully 
struck  (complete  mintmark),  has  extra  bright  luster,  and  is  very 
presentable.  In  short,  if  you  are  building  a  date  and  mintmark  set  of 
these  handsome  pieces,  consider  becoming  this  one's  new  owner. 

The  PCGS  census  is  extremely  low:  1  graded  in  Mint  State  63  and 
2  in  Mint  State  64. 


767  1915-S.  PCGS  graded  Mint  State  62.  Bold  strike,  including  the  all- 

important  mintmark.  And  the  luster  is  complete,  from  center  to 
periphery  there  are  no  disruptions  in  the  frosty  mint  bloom.  1915-S  is 
another  of  those  dates  which  regularly  come  in  high  circulated  grades 
but  almost  never  in  full-blown  Uncirculated  condition.  We  note  that 
PCGS  has  graded  4  Mint  State  62's  along  with  a  single  specimen  one 
•  step  higher  at  Mint  State  63.  A  strong  bid  is  advisable. 


CHOICE  UNCIRCULATED  1916  S  HALF  EAGLE 


768 


1916-S.  PCGS  graded  Mint  State  63.  As  lovely  a  1916-S  as  you  could 
ever  hope  to  find;  not  only  are  the  fields  covered  in  orange-gold  tinted 
luster,  but  they  are  far  nicer  than  usually  encountered.  They  have 
barely  a  stray  mark  or  two  and  none  of  these  significant.  But  best  of 
all  is  the  high  status  of  1916-S  in  Mint  State  63,  for  only  12  have  been 
graded  by  PCGS  as  of  April  1991,  plus  4  higher. 


THE  VERY  SCARCE  1929  HALF  EAGLE 


769  1929.  PCGS  graded  Mint  State  61.  Subdued  luster  is  here 

more  than  compensated  for  by  surfaces  which  are  virtually 
mark-free.  Moreover,  the  strike  is  excellent  throughout, 
including  full  headband  on  the  Indian's  warbonnet  with  its  tiny 
dotted  pattern.  The  eagle  is  equally  well  made,  and  shows  his 
feather  detail  from  the  tip  of  his  wing  to  the  curve  of  his 
shoulder. 

Most  1929  Half  Eagles,  like  their  Double  Eagle  counterparts, 
remained  with  the  Treasury  or  in  bank  vaults  when  F.D.R.'s 
1933  gold  call-in  arrived.  All  but  a  hundred  or  so  1929's 
escaped  melting  with  most  survivors  averaging  About 
Uncirculated  to  Choice  Uncirculated.  This  is  because  they  had 
little  time  to  circulate. 
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Eagles 


IMPORTANT  MINT  STATE  1795  EAGLE 


_ 

;  ~rrrrr 

k»CGS 

1795  SI0 

MS62 


8551  62/74 18155 
illlliilillllliliiiiiiii,.,  ’IJIIIIIi 


770  1795.  PCGS  graded  Mint  State  62.  A  glistening  example  of 

this  rare  issue!  The  fields  and  devices  are  free  of  most 
distracting  marks,  although  the  delicate  prooflike  fields  have 
minor  handling  from  excited  collectors  who  have  no  doubt 
viewed  this  coin  with  the  proper  respect  it  deserves.  Two 
things  are  immediately  noticeable:  first,  the  fields  are 
remarkably  reflective.  Apparently  the  dies  were  well  polished 
before  this  coin  was  struck.  The  result  is  highly  gratifying  to 
the  numismatic  aesthetic  sense.  Second,  and  equally 
impressive,  is  that  there  are  no  signs  of  adjustment  marks.  In 
and  of  itself  this  would  recommend  it  to  you;  coupled  with  the 
mirror  fields  and  frosty  profile,  all  of  which  are  enhanced  by  the 
bold  strike,  combine  to  mak^  this  one  of  the  prettiest  early 
Eagle's  we've  had  the  pleasure  to  catalogue.  In  fact,  you  would 
be  doing  yourself  a  disservice  if  you  fail  to  at  least  examine  this 
beautiful  1795  before  the  sale. 

PCGS  has  graded  4  such  coins,  as  well  as  4  others  a  notch 
or  two  higher.  But  the  grade  does  not  matter  so  much  as  the 
vast  weight  of  history  that  this  coin  boasts.  For  it  was  the 
premier  issue  by  the  fledgling  United  States,  the  highest 
denomination  for  another  half  a  century,  struck  during  the  first 
year  of  issue.  Only  a  handful  remain  in  Mint  State.  Few  could 
be  as  beautiful  as  this  coin. 

Oddly  enough,  the  Eagle,  as  a  denomination,  was  not  favored  by 
commerce.  It  was  too  large  for  small  transactions,  making  change 
was  quite  a  chore  as  a  variety  of  foreign  coins  were  the  mainstay 
of  the  American  economy,  and,  it  was  not  large  enough  for 
commercial  transactions  or  storage,  the  doubloons  or  five-guinea 
coins  being  favored  for  these.  Hence  mintages  were  never  great. 


POPULAR  1795  FIRST  YEAR  OF  ISSUE  EAGLE 


See  Color  Plate  5 


771  1795.  Small  Eagle.  PCGS  graded  About  Uncirculated  50. 

Premium  Quality.  Very  close  to  a  higher  grade.  Numerous  light 
surface  marks,  some  minor  granularity  in  the  obverse  field,  and 
planchet  adjustment  marks  across  Liberty.  In  spite  of  these 
disturbances  (much  of  them  mint-caused),  the  coin  is  boldly 
struck  and  well  preserved,  showing  only  minimal  signs  of 
having  ever  been  in  circulation. 

The  year  1795  was  our  country's  first  year  for  gold  coinage. 
When  Congress  was  considering  a  coinage  bill  in  1791-2,  it 
decided  upon  the  $10  gold  denomination  as  our  premier  coin. 
However,  the  marketplace  was  the  true  arbiter  of  what  would 
and  would  not  be,  and  the  marketplace  called  for  Half  Eagles 
instead  of  Eagles.  Why?  It  seems  that  most  of  the  European 
coins  our  gold  pieces  would  be  competing  against  were  about 
the  size  of  the  Half  Eagle,  about  one-quarter  of  an  ounce  of 
gold.  Unfortunately,  there  were  few  European  coins  similar  in 
size  to  the  $10.  For  this  reason,  bankers  and  other  bullion 
depositors  asked  for  Half  Eagles  more  often  than  Eagles,  and 
so  the  latter  denomination,  which  this  1795  is  a  nice  example, 
fell  by  the  wayside  and  was  discontinued  in  1804. 


772  1799.  PCGS  graded  About  Uncirculated  53.  Luster  around  the 

lettering  and  stars;  average  handling  marks  throughout,  but  none  of 
them  are  major.  The  strike  shows  typical  weakness  on  the  eagle's 
shield,  but  elsewhere  the  devices  are  nicely  defined.  As  a  type  the 
Heraldic  Eagle  Ten  Dollar  gold  is  among  collectors'  favorites.  Not  only 
was  it  struck  over  a  very  limited  time  span  (1797-1804),  but  because 
it  is  affordable  most  collectors  can  aspire  to  own  a  nice  one  like  this. 
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A  VIRTUAL  GEM  1801  GOLDEN  EAGLE 


See  Color  Plate  5 


773  1801.  PCGS  graded  Mint  State  64.  Because  of  its  condition,  there  is  every  reason  to  consider  this  1801  to  be  among  the  finest  known 

classic  Eagles.  It  is  obviously  high  up  in  the  Condition  Census  as  nearly  every  star  is  bold  while  the  surfaces  around  them  are  aglow 
in  frosty  golden  luster  which  has  a  beautiful  yellow  hue.  Liberty's  cheek  and  neck  are  immaculate  and  are,  moreover,  replete  with  satiny 
frost.  But  best  of  all  there  are  no  adjustment  marks  anywhere  to  disturb  the  design  nor  inhibit  the  coin's  value.  Exacting  collectors 
will  be  happy  to  hear  this  since  many  early  U.S.  pieces  come  adjusted  to  one  extent  or  another.  Not  so  here,  everything  is  spectacular. 

There  it  is  in  all  its  splendor,  a  coin  for  which  PCGS  has  seen  fit  to  grade  only  two  others  in  its  category  for  a  net  total  of  3.  There 
are  none  higher. 

If  you  desire  the  epitome  in  a  classic  American  Ten  Dollar  gold  piece,  if  you  demand  and  expect  the  finest  available,  then  make  a 
serious  effort  to  examine  this  beautiful  coin. 

Robert  Scot's  design  for  the  ten  dollar  gold  piece  copied  those  of  his  1796  Heraldic  Eagle  Quarter  Eagle.  Liberty  remained  the  same  as  she  had 
been  from  the  outset;  however,  the  eagle  had  now  matured  from  the  scrawny  looking  youth  he’d  been  on  our  first  gold  pieces. 

The  gold  Eagle  was  meant  to  be  our  premier  coin  when  it  was  created  under  the  coinage  Act  of  1792.  However,  events  dictated  otherwise. 
Instead  of  becoming  our  chief  circulating  coin,  the  Eagle  took  a  back  seat  to  the  Half  Eagle  which  was  closer  in  size  to  many  of  the  European  gold 
pieces  it  would  be  competing  with.  (If  readers  recall,  foreign  gold  coins  were  legal  tender  in  the  U.S  until  1857.  Banks  preferred  them  over 
unfamiliar  types,  and  throughout  its  lifetime  the  Eagle  was  minted  in  smaller  numbers  than  its  Half  Eagle  counterpart.  This  is  seen  in  1801  s  mintage 
of  just  44,344  pieces.) 
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774 


1803.  PCGS  graded  About  Uncirculated  50.  With  deep  reddish  orange 
toning  on  both  sides.  The  strike  is  outstanding;  and  this  includes  the 
important  breast  feathers  as  well  as  wing  detail.  There  are  far  fewer 
1803  Eagles  seen  offered  than  ones  dated  1799  or  1801.  Mintage  at 
6,038  was  among  the  lowest;  and  survivors  are  rarely  as  attractive  as 
the  one  offered  here. 


775  1858-0.  Mint  State  61.  Subdued  mint  luster,  but  this  is  more  than 

compensated  for  by  the  extra  high  quality  of  the  surfaces.  It  is  a  truism 
in  numismatics  that  large  denomination  gold  pieces  come  heavily 
bagmarked.  Well,  when  you  examine  this  1858-0  you  will  find  that  it 
is  definitely  out  of  the  ordinary  in  having  splendid,  smooth,  almost 
mark-free  fields  and  devices.  As  such,  it  would  make  a  great  addition 
to  a  date  and  mint  set  of  Liberty  Ten  Dollar  Gold  pieces.  Remember, 
too,  that  only  20,000  were  struck. 


776  1861-S.  PCGS  graded  Extremely  Fine  40.  One  of  only  15,500  struck. 
Although  1861  witnessed  the  beginning  of  a  deadly  war  in  the  East 
and  South,  out  west  in  the  California  gold  country  where  this  one’s 
bullion  probably  originated,  life  went  on  pretty  much  as  usual.  Today 
only  a  handful  of  1861-S  Eagles  survive,  few  of  them  as  sharp  as  this 
Extremely  Fine  specimen. 

777  1862.  About  Uncirculated  50.  Well  struck  and  having  luster  in  the 
protected  areas.  Scattered  circulation  marks  are  visible,  but  none 
disturb  the  coin's  attractiveness.  1862  was  struck  to  the  tune  of 
10,995  examples;  most  of  which  were  melted  in  the  Civil  War  after 
being  sent  overseas  to  pay  for  needed  supplies.  Rarely  encountered  in 
any  grade. 


EXTREMELY  RARE  1863  PROOF  EAGLE 


See  Color  Plate  5 


778  1863.  PCGS  graded  Proof  64.  With  especially  strong  cameo 

contrast  between  devices  and  field.  Liberty's  bust  and  the 
wingspread  eagle  both  received  a  strong  frosting  by  the  die 
preparer.  And  because  he  also  did  a  fine  job  in  polishing  the  die, 
the  resulting  Proof  surface  is  as  fresh  and  deep  as  any  we  can 
remember  seeing  in  an  1863. 

As  advanced  collectors  well  know,  1863  is  among  the  great 
Proof  rarities  in  the  Ten  Dollar  series.  The  nation  was  in  the 
midst  of  a  great  Civil  War.  And  few  collectors  were  handy  to 
buy  mint  products,  especially  such  high-cost,  high- 
denomination  pieces  as  this  eagle.  That  is  why  only  30 
examples  in  Proof  were  coined  in  all.  And  that  is  also  why  only 
a  tiny  population  of  choice  to  gem  ones  remain;  to  be  more 
precise,  this  is  tied  for  the  highest  graded  specimen  seen  by 
the  service.  A  total  of  8  Proof  64's  are  listed,  and  none  higher. 

Enjoy  this  one  when  you  view  it,  therefore.  And,  should  you 
become  its  new  owner,  we  hope  you  will  enjoy  looking  at  it  in 
years  to  come  as  we  have  enjoyed  looking  at  it  while 
cataloguing  it  for  you! 
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EXTREMELY  LOW  POPULATION  1873  PROOF  EAGLE 


780  1873.  PCGS  graded  Proof  64.  A  few  minor  lines  across  the 

face  which  may  have  been  mint  caused.  The  devices— Liberty 
and  the  eagle,  as  well  as  the  lettering  and  stars  — received  a 
nice  dusting  of  silken  frost  at  the  time  the  dies  were  made 
This  imparted  a  splendid  two  tone  contrast  to  them  when 
viewed  against  the  mirror  background.  As  to  the  thirteen  stars 
which  arc  over  Liberty's  proud  form,  each  one  comes  to  six 
needle-like  points,  they  are  that  sharp.  In  more  respects  than 
one,  in  other  words,  this  1873  approaches  being  a  gem. 

The  year  1873  was  a  special  one  among  Ten  Dollar  Gold 
pieces.  First  off,  only  800  business  strikes  were  made,  one  of 
the  lowest  totals  of  any  date.  Then,  second,  just  25  Proofs 
were  sold  to  collectors,  giving  1873  one  of  the  smallest  Proof 
records  of  any  American  gold  coin.  Finally,  PCGS  has  graded 
a  sum  total  of  3  Proofs  dated  1873:  a  Proof  62,  a  Proof  63,  and 
this  outstanding  Proof  64.  Which  means,  of  course,  that  this 
Proof  64  is  the  finest  one  graded  and  may  well  be  close  to  the 
Finest  Known. 


ANOTHER  VERY  RARE  1873  PROOF  EAGLE 


See  Color  Plate  5 


781  1873.  PCGS  graded  Proof  62.  Premium  Quality.  An  unusual 

happenstance  is  to  have  three  attractive  1873  Proof  Eagles 
available  in  one  sale;  well,  here  is  a  splendid  Proof  62  example^ 
one  of  only  3  specimens  graded  by  PCGS  out  of  an  original 
mintage  of  25.  This  piece  has  a  few  more  hairlines  in  the  fields 
than  the  Proof  64  just  offered,  as  well  as  somewhat  hazy 
surfaces  from  long-time  storage.  Nonetheless,  because  it  has 
strong  cameo  contrast  it  would  make  an  ideal  pick  for 
someone  who  is  building  a  Proof  set  of  these  important  gold 
coins. 


Mail  your  bid  sheet  in  early! 

Don't  forget  to  check  your  lot  numbers 
and  bids  for  accuracy. 
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THE  NORWEB  1875  LIBERTY  TEN  DOLLAR  GOLD 


PCGS 
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See  Color  Plate  5 


782  1875.  PCGS  graded  Proof  63.  One  of  America's  most  famous  gold  rarities  is  the  Proof  1875  Eagle.  This  example  is  from  the  renowned 

collection  of  R.  Henry  Norweb  and  is  a  colorful,  two-tone  "cameo"  specimen.  It  has  a  few  trivial  handling  marks  alongside  the  first 
and  fourth  stars,  plus  a  small  copper  toning  spot  on  Liberty's  lower  neck.  There  is  also  a  tiny  nick  beneath  the  eagle's  beak.  Fields 
on  both  sides  are  deeply  mirrored. 

1875  is  one  of  those  curiosities  in  American  numismatics;  only  a  handful  of  gold  pieces  were  struck,  for  example,  only  100  business 
strike  Eagles  and  20  Proofs  according  to  mint  records.  And  of  those  20  Proofs,  a  number  have  since  disappeared  — either  they  were 
spent  or  went  overseas  where  they  were  melted  down  and  ignominiously  turned  into  local  coinage.  The  April  1991  PCGS  Population 
Report  shows  two  1875's  graded:  a  Proof  63  (the  present  coin),  and  a  Proof  64.  Where  are  the  remainder  of  the  20  minted?  Are  they 
hiding?  Are  they  too  heavily  blemished  to  rate  a  decent  grade?  Whatever  the  reason,  here  is  a  wonderful  opportunity  to  bid  for  (and 
hopefully  buy)  one  of  America's  grandest  gold  coin  rarities. 

Previously  from  our  Chaikiey  Sale,  January  1990,  Lot  4818;  before  that  in  Bowers  and  Merena's  Norweb  Sale,  March  1988,  Lot  2206; 
from  the  Palace  Collection  of  King  Farouk,  February  1954  and  B.  Max  Mehl’s  offering  of  the  Dunham  Collection,  1941 
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GEM  CAMEO  PROOF  1895  LIBERTY  EAGLE 


See  Color  Plate  5 


783  1895.  NGC  graded  Proof  65.  Cameo.  Premium  Quality.  Other  than  for  a  small  opaque  spot  below  Liberty's  chin,  the  fields  are  perfect. 

The  strike  is  equally  perfect,  this  being  a  Proof  and  therefore  having  received  two  blows  from  the  dies.  Liberty  and  the  stars  surrounding 
her  are  needle-sharp.  And  the  reverse  eagle  could  never  be  stronger  had  the  mint  given  the  coin  an  extra  blow  or  two.  Best  of  all,  the 
devices  were  richly  frosted  at  the  time  mint  technicians  were  preparing  the  dies.  This  imparted  what  has  come  to  be  known  as  "cameo 
contrast"  to  the  finished  coin.  And  like  a  finely  engraved  Cameo  gemstone,  Liberty  and  the  eagle  seem  to  rise  up  off  the  surrounding 
mirror  field  in  three-dimensional  relief.  If  you  are  a  new  collector,  you  may  be  unfamiliar  with  this  effect,  this  cameo  contrast.  We 
encourage  anyone  who  has  never  seen  a  cameo  Proof  gold  coin  in  incomparably  superb  condition  to  view  this  one  and  drink  in  its 
full,  amazing  effect.  It  is  beautiful. 

For  those  who  are  familiar  with  the  rarity  of  U.S.  gold  Proofs  nowadays,  we  would  like  to  direct  your  attention  to  the  latest  population 
censuses.  NGC  has  graded  only  2  Proof  65's  so  far  (none  higher),  while  PCGS  has  seen  none  higher  than  Proof  64.  We  unfortunately 
do  not  have  the  other  NGC  Proof  65  specimen  handy  for  comparison,  but  it  seems  improbable  it  could  be  any  handsomer,  any  sharper, 
than  this  attractive  specimen.  We  hope  that  bidders  would  bid  accordingly. 
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SUPERB  1896  PROOF  EAGLE 


LOVELY  1898  PROOF  64  GOLD  EAGLE 


784  1896.  PCGS  graded  Proof  65.  A  fabulous  specimen,  frosted 

on  the  devices  to  give  it  cameo  contrast  against  the  fields.  And 
it  is  those  fields  which  are  so  unusual  for  they  are  free  from 
hairlines  and  possess  light  toning  that  implies  freshness.  Only 
78  pieces  were  struck;  a  mere  pittance  when  compared  to  the 
50,000+  numbers  sold  nowadays  in  our  gold  "Eagle"  series. 
And  of  those  78  produced,  only  3  have  been  so  graded  by 
PCGS  with  a  single  coin  graded  a  notch  higher.  Produced 
during  the  short-lived  period  when  Philadelphia  seems  to  have 
perfected  its  Proof  process,  as  all  coins  from  this  era  possess 
a  special  quality  that  elevates  them  from  periods  before  and 
after.  One  of  but  a  thimbleful  that  survive  in  such  phenomenal 
gem  quality,  and,  as  such,  quite  worthy  of  your  attention. 
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See  Color  Plate  6 


1898.  PCGS  graded  Proof  64.  A  handsome  coin  that  features  light 
toning,  strong  cameo  contrast,  a  bold  strike,  one  of  the  nicest  cheeks 
you  will  find  for  the  grade,  and  an  overall  satisfying  appearance.  As  a 
Proof,  this  1898  is  one  of  an  elite  group  of  67  sold  to  collectors,  of 
which  only  6  have  come  down  to  us  in  Proof  64  condition  (according 
to  PCGS).  The  service  has  also  graded  6  higher  examples.  Do  not  pass 
this  opportunity  if  you  need  a  high  end  Proof  for  your  collection  or  for 
investment  purposes. 
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EXTREMELY  RARE  1901  GEM  PROOF 


See  Color  Plate  6 


786  1901.  PCGS  graded  Proof  65.  Premium  Quality.  Lovely  surfaces,  Gem  quality  preservation,  needle-sharp  bust  of  Liberty  and  warm 

orange-gold  toning  combine  here  to  make  this  one  of  the  handsomest  Proof  65  Ten  Dollar  Liberties  you  will  ever  encounter.  A  few 
of  the  stars  along  the  top  portion  are  flat,  but  most  are  sharp.  And  any  hairlines  are  so  faint  one  almost  assumes  they  are  imaginary. 
The  date  1901  is  not  known  as  a  rarity,  at  least  as  far  as  business  strikes  go.  However,  with  only  85  Proofs  made,  any  surviving  Gem 
Proof  1901  has  to  be  considered  a  rarity. 

To  give  prospective  bidders  a  feel  for  this  we  provide  the  latest  PCGS  census  as  recorded  in  the  April  1991  Population  Report,  only 
2  graded,  with  none  higher! 

The  Liberty  Head  Eagle  had  a  long  and  distinguished  career  during  its  70-year  life-span.  Designed  originally  by  Christian  Gobrecht.  it  stood  against 
the  winds  of  change  until  1907,  when  President  Theodore  Roosevelt  commissioned  August  Saint-Gaudens  to  remodel  America's  two  largest  gold 
denominations.  In  that  time,  1 838  to  1 907,  only  one  change  was  made:  America's  motto  IN  GOD  WE  TRUST  was  added  to  the  reverse  on  a  scroll 
above  the  eagle. 

Throughout  its  span  of  use.  Proof  mintages  remained  small.  They  generally  ran  in  the  neighorhood  of  20  to  60  for  the  early  years  (1860-1886), 
and  50  to  120  for  the  second  period,  never  surpassing  the  120  reached  in  1900.  When  you  compare  these  small  mintages  against  the  large 
numbers  produced  for  collectors  today  (often  in  the  millions!),  you  get  a  feel  for  the  scarcity  factor  one  experiences  when  building  a  set  of  Proof 
Eagles.  The  1901  Gem  Proof  offered  here  is  a  splendid  example  of  its  type. 
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1901.  PCGS  graded  Mint  State  64.  Beautiful  greenish  gold  color  about 
the  periphery  of  this  superb  coin,  only  a  few  trivial  tick  marks  in  the 
fields,  none  of  any  consequence.  As  gold  enthusiasts  know,  choice 
gold  is  difficult  to  come  by  and  the  graders  at  PCGS  demand  great 
quality  for  this  grade.  Perfect  for  the  type  collector. 

1901  and  1901-S.  Mint  State  60.  Lot  of  2  coins. 


1901-S.  Mint  State  67.  The  obverse  is  particularly  nice,  in  fact,  it  is 
nearly  perfect!  While  a  few  marks  are  discernible  on  the  reverse,  it  too 
is  quite  exceptional.  Of  course,  radiant  luster  spills  forth,  and  the  strike 
is  bold  and  full.  Liberty's  cheek  is  quite  fresh  and  unblemished. 


1903-S.  PCGS  graded  Mint  State  65.  Radiant  surfaces  are  the  rule 
here,  full  luster,  free  of  contact  marks  save  for  a  tiny  one  on  Liberty's 
chin.  Only  15  so  graded  by  PCGS  with  but  7  graded  higher  (all  66's). 
As  with  most  dates,  only  a  handful  of  true  gems  exist,  why  not  buy 
this  one  for  your  collection? 


Indian  Head  Eagles 


THE  FAMOUS  1907  SAINT-GAUDENS  "ROLLED  EDGE" 


See  Color  Plate  6 


791  1907.  Saint-Gaudens  Indian  Eagle.  Rolled  or  rounded  edge. 

Periods  before  and  after  legends  on  reverse.  PCGS  graded  Mint 
State  64.  A  truly  superb  example  which  has  been  stored  in  its 
pristine  natural  state  ever  since  it  came  off  the  dies  and  into 
the  gloved  hand  of  the  press  operator.  In  a  way,  this  fabulous 
coin  has  one  foot  in  the  Pattern  series  and  the  other  in 
America's  regular  issue  Eagle  series.  Judd  lists  the  Rolled  Edge 
as  #1775  in  his  Pattern  book.  Because  there  were  originally 
31,550  made,  it  seems  to  have  closer  ties  to  production  run 
issues;  however— and  this  is  an  important  point— of  those 
31,550  pieces,  the  mint  melted  down  all  but  approximately  42 
specimens! 

Three  of  these  went  into  the  Smithsonian,  while  many  of  the 
others  are  equally  unavailable  in  museum  dungeons.  Perhaps 
fewer  than  30  individuals  survive.  The  question  is,  Why  were 
so  many  lovely  coins  melted  after  going  through  the  hassle  of 
designing  them  and  striking  them  in  the  first  place?  Fear  of 
political  heat,  maybe.  Or  manufacturing  difficulties  (which  was 
common  on  first-year-of-issue  coins).  Or  maybe  it  was  simply 
plain  jealousy,  since  it  is  well  known  that  mint  chief  Charles  E. 
Barber  ran  his  coining  department  like  a  feudal  landlord.  He 
sometimes  "revised"  other  artists'  coin  designs,  often  with 
sad  results.  We  may  never  know  why  all  but  42  pieces  were 
destroyed.  But  that  a  few  exceptionally  nice  example  are  still 
available  to  collectors  is  evident  here.  For  without  a  doubt,  this 
is  a  sharp,  bright,  satiny  jewel  of  a  1907  Rolled  Edge  Eagle 
Moreover,  it  belongs  in  a  masterpiece  set  where  it  can  be 
admired  and  displayed  in  all  its  glory.  If  it  were  ours,  we'd  put 
it  in  a  prominent  place  in  a  glass  display  case  for  everyone  to 
see. 
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VERY  CHOICE  1907  WIRE  EDGE  EAGLE 


792  1907.  Saint-Gaudens  Eagle.  Wire  Edge.  Periods  before  and 

after  reverse  legends.  PCGS  graded  Mint  State  64.  One  of  only 
500  of  these  struck  before  chief  engraver  Charles  E.  Barber 
modified  the  design  into  the  now-familiar  "No  Motto"  type. 
The  present  coin  is  satiny  beautiful,  well  struck  and  as  fresh 
as  any  you  could  hope  to  own.  Best  of  all,  Liberty's  cheek  is 
completely  free  of  the  usual  nicks  and  scratches,  and  is, 
instead,  satiny  bright  and  lovely. 


OUTSTANDING  1907  WIRE  EDGE  PERIODS  TEN  DOLLAR  GOLD 


See  Color  Plate  6 


793  1907.  Saint-Gaudens  Eagle.  Wire  Edge.  Periods  before  and 

after  legends.  Mint  State  64.  And  elbowing  into  the  gem  class 
on  several  fronts,  including  the  strike,  which  is  second  to  none 
and  the  color,  which  is  of  a  soft,  satiny  texture  with  no  major 
disturbance  to  its  flow.  Liberty's  cheek,  in  particular,  is  sleek 
and  elegant,  completely  free  of  hairlines  or  marks;  in  other 
words,  superb! 

The  wire  edge  $10  of  1907  features  August  Saint-Gaudens' 
famous  modernist  design  as  he  originally  intended  it  to  look 
(before  the  master  hub  was  ground  down  and  altered  into  the 
later-date  "No  Motto"  style).  This  includes  a  full  rounded 
cheek,  a  field  which  meets  the  edge  in  a  knife  rim,  and 
uniquely  "textured”  luster.  Records  show  that  the 
Philadelphia  Mint  struck  only  500  Wire  Edge  Eagles  before 
chief  engraver  Charles  E.  Barber  decided  to  change  the  coin 
somewhat  by  reducing  its  higher  than  average  relief.  In  doing 
so  he  did  away  with  Saint-Gaudens'  masterly  plan  and 
substituted  an  okay,  though  unfortunately  second-rate, 
rendition.  Therefore,  numismatics  has  only  a  small  number  of 
these  artistic  Wire  Edge  coins  available  to  it.  And  the  one 
offered  here  is  among  the  few  truly  beautiful  survivors.  If  you 
are  a  collector  looking  for  a  special  coin  for  your  collection  (and 
want  one  which  epitomizes  America’s  artistic  glory),  consider 
bidding  on  this  handsome  1907  Wire  Edge  Ten  Dollar  Gold 
piece. 


ATTRACTIVE  1907  WIRE  EDGE,  PERIODS  EAGLE 


794  1907.  Saint-Gaudens  Indian  Eagle.  Wire  Edge.  Periods  before 

and  after  legends.  PCGS  graded  Mint  State  63.  Premium 
Quality.  Very  close  to  the  next  grade  as  it  is  satiny  bright  and 
beautiful,  as  sharp  as  any  we  have  offered.  The  Wire  Edge  is 
Saint-Gaudens'  second  attempt  to  please  the  super  finicky 
mint  bureaucracy,  particularly  chief  engraver  Charles  E.  Barber. 
An  earlier  Rolled  Edge  Ten  Dollar  version  failed  to  find  support; 
sadly,  so  too  did  this  Wire  Edge.  It  was  this  failure  to  gain 
acceptance  for  Saint-Gaudens'  designs  that  limited  mintage  to 
only  500  Wire  Edges. 

If  you  are  striving  for  a  nice  assemblage  of  American  gold 
coinage,  and  currently  have  this  type  on  your  Want  List,  why 
not  consider  placing  your  bid?  After  all,  only  a  few  lucky 
collectors  will  ever  own  a  1907  Wire  Edge. 

Collectors  use  the  term  "wire  edge"  to  describe  the  distinctive 
rim  on  this  early  Saint-Gaudens  piece.  However,  the  Mint's 
technical  term  is  actually  "knife  rim."  To  them,  the  edge  is  that  part 
of  a  coin  receiving  the  reeding  or  lettering. 


SAINT  GAUDENS'  HANDSOME  1907  WIRE  EDGE  EAGLE 


795  1907.  Saint-Gaudens  Eagle.  Wire  Edge.  Periods  after  legends. 

PCGS  graded  Mint  State  61.  A  conservatively  graded 
specimen  that  shows  none  of  the  usual  handling  marks  of  soft 
gold  coins.  Indeed,  Liberty's  cheek  is  beautifully  contoured 
and  abounding  in  satiny  luster,  as  is  the  eagle,  as  are  the  fields. 
Here  is  a  perfect  coin  to  begin  your  step  up  into  the  great 
American  gold  rarities.  Only  500  1907  Wire  Edge  Eagles  were 
minted  originally,  but  far  fewer  survive  in  as  mint  fresh 
condition  as  this  one. 

Mintage  for  August  Saint-Gaudens'  first  Eagle,  his  Wire  Edge 
design,  was  a  scant  500  pieces.  It  seems  that  as  soon  as 
mintmaster  Charles  E.  Barber  discovered  these  caused  striking 
problems  and  would  not  stack  properly,  he  modified  the  master  die 
somewhat  and  struck  Rolled  Edge  pieces.  Only  this  design  remained 
to  attest  to  what  Saint-Gaudens  intended  his  coin  to  look  like. 
Fortunately,  there  were  a  few  farsighted  collectors  who  bought  up 
as  many  of  these  Wire  Edge  pieces  as  they  could  find  and  today  we 
are  able  to  offer  bidders  an  attractive  example  in  Mint  State  61 
condition. 
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796  1908.  With  Motto.  PCGS  graded  Mint  State  64.  Superb  frost  and 

luster  on  nearly  mark-free  surfaces.  An  excellent  coin  to  illustrate  the 
type. 


797  1908-S.  NGC  graded  Mint  State  64.  Light  coppery  toning  scattered 

about  the  fields  and  devices  on  both  sides.  Minor  hairlines  are  visible 
with  a  strong  glass,  but  few  contact  marks  can  be  located.  Only  2 
coins  of  this  date  graded  higher  by  NGC,  as  well  as  7  more  by  PCGS, 
but  still  one  of  the  best  around  and  worthy  of  any  gem  collection  of 
Eagles. 


GLISTENING  SATIN  FINISH  PROOF  1909 


See  Color  Plate  6 

798  1909.  PCGS  graded  Proof  64.  Struck  in  the  alluring  satin  or 

"Roman  Gold"  finish  as  on  Proofs  of  this  year  and  1910.  This 
stunning  example  has  nearly  all  of  the  qualifications  of  a  Gem, 
including  rich  texture  and  coloring,  immaculate  surfaces  with 
no  breaks  in  the  luster,  and  only  one  or  two  faint  hairlines.  In 
all,  74  Proofs  were  made  in  1909.  Think  of  it;  the  mint  was 
able  to  entice  only  74  collectors  into  buying  a  Proof  specimen 
of  Saint-Gaudens'  gorgeous  Eagle  at  a  time  when  our 
population  was  over  75  million.  That  would  be  similar  to  selling 
only  225  gold  Proofs  today  with  our  population  in  now  in  the 
vicinity  of  250  million!  Such  a  ludicrously  low  mintage  as  74 
Proof  1909's  should  encourage  bidding. 
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OUTSTANDING  "ROMAN  GOLD"  FINISH  1909  EAGLE 


799  1909.  PCGS  graded  Proof  64.  Featuring  the  mint's  "Roman 

Gold”  finish  (also  used  in  1910).  This  attractive  example  is 
notable  for  its  bright  satiny  texture  and  coloring.  Moreover,  the 
surfaces  are  virtually  perfect,  showing  only  a  random  hairline 
or  two.  There  are  no  breaks  in  the  smooth,  even  luster. 
Collectors  purchased  a  total  of  74  Proof  Eagles  in  1909, 
although  no  more  than  25  to  30  survive.  As  it  is,  only  a  few 
retain  their  originality  as  well  as  this  choice  Proof  64  specimen 
does,  and  we  encourage  prospective  buyers  to  examine  it  and 
the  other  1909  Proof  in  the  sale  for  possible  bidding. 


DELIGHTFUL  SATINY  PROOF  1909  EAGLE 


800  1909.  PCGS  graded  Proof  64.  One  of  three  charming  satin 

finish  or,  more  properly,  "Roman  Gold"  finish  1909  Proofs. 
This  Proof  64  is  quite  close  to  being  a  gem.  In  many  ways, 
such  as  strike  and  color,  it  is  much  handsomer  than  pieces  we 
have  seen  graded  "superb."  If  you  are  building  a  top  quality  set 
of  these  majestic  coins,  and  want  a  fully  struck,  blemish-free, 
and  aesthetically  pleasing  1909,  consider  the  coin  offered 
here.  After  all,  it  is  one  of  only  6  so  graded,  with  3  higher.  You 
would  be  doing  yourself  an  injustice  to  let  it  slip  by. 
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801  1909.  PCGS  graded  Mint  State  64.  One  of  only  11  so  graded  with  4 

graded  higher  by  PCGS.  This  one  is  really  fresh  and  should  please  the 
most  fastidious  collector. 


802  1910-D.  PCGS  graded  Mint  State  64.  After  viewing  this  coin,  one  can 

only  wonder  what  it  would  take  to  achieve  any  of  the  6  higher  grades 
theoretically  attainable  under  Dr.  Sheldon's  Large  Cent  grading  scale 
of  Basal  State  1  to  Mint  State  70  (now  that  this  scale  has  been 
adapted  to  all  world  coinage  by  the  grading  services  and  coin  market 
in  general).  A  lovely  coin. 


803  1911.  PCGS  graded  Mint  State  64.  Excellent  color  and  surfaces,  a 

delight  for  the  collector. 


804  1911-D.  PCGS  graded  About  Uncirculated  58.  Premium  Quality.  In 

contrast  to  most  1911-D  Eagles,  this  one  abounds  in  original  mint 
luster.  Moreover,  because  it  is  well  struck  and  almost  completely 
mark-free,  it  rises  above  any  of  the  typical  About  Uncirculated 
specimens  you  will  see  offered.  For  some  unexplained  reason,  mintage 
fell  to  30,100  Eagles  at  Denver  in  1911.  Perhaps  the  2  million+  total 
for  1910  caused  a  glut  in  the  middle  part  of  the  country  and  was 
therefore  enough  to  satisfy  demand  until  1914  (when  coinage  of  $10 
gold  pieces  recommenced  in  Denver). 


OUTSTANDING  GEM  BU  191  I  S  TEN  DOLLAR  GOLD 


805  1911-S.  PCGS  graded  Mint  State  65.  This  would  be  an 

impressive  gold  piece  even  if  it  didn't  have  that  little  "S" 
mintmark  on  the  reverse.  That  it  is  one  of  the  very  rare  1911-S 
specimens  merely  makes  it  that  much  better!  For  those  who 
demand  the  finest,  this  one  demands  your  attention  since  it 
has  developed  pale  toning  and  has  satiny  luster  throughout 
(including  the  cheek).  A  small  group  of  1911-S  Eagles  came  out 
ten  or  fifteen  years  ago.  Even  so,  their  PCGS  census  remains 
respectably  low  today:  11  in  Mint  State  65;  1  higher. 


806  1911-S.  PCGS  graded  Mint  State  64.  One  of  13  so  graded  with  12 

graded  higher  by  PCGS.  Sharp  strike  and  radiant  luster. 


807 


1911-S.  PCGS  graded  Mint  State  60.  A  very  scarce  date  due  to  its  low 
mintage  (51,000),  1911-S  is  even  more  desirable  in  full  Uncirculated 
condition  as  this  one  is.  Here  the  luster  is  complete  and  velvety  on 
both  sides,  while  the  devices  show  excellent  detail,  including  full  hair 
waves  over  Liberty's  ear  and  full  feathers  on  the  eagle's  leading  wing. 
About  the  only  marks  worth  describing  are  two  light  ones  on  the 
portrait,  neither  of  which  is  disturbing.  Therefore,  collectors  would  be 
advised  to  consider  this  one  carefully  if  they  are  building  a  date  and 
mintmark  set,  as  it  is  hovers  near  the  choice  category. 


808  1912.  PCGS  graded  Mint  State  64.  The  obverse  is  nearly  perfect,  the 

reverse  has  only  2  tiny  tick  marks,  one  hidden  on  the  eagle,  the  other 
mid-field  on  the  right. 
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OUTSTANDING  1912  S  INDIAN  TEN  DOLLAR  GOLD  PIECE 


See  Color  Plate  6 

809  1912-S.  PCGS  graded  Mint  State  65.  An  absolutely  outstanding  example  of  this  rare  date.  In  Uncirculated  condition,  1912-S  is  seldom 

offered,  with  under  100  graded  so  far.  However,  here  at  the  top  end  of  the  scale,  there  have  been  only  3  Mint  State  65's  seen  by 
PCGS,  with  none  higher.  As  a  Mint  State  65,  the  present  1912-S  features  everything  you  have  come  to  expect  from  the  grading  service: 
conservative  appraisal  of  the  luster,  surfaces,  and  strike  (which  in  many  ways  belong  to  a  higher  grade  coin). 

When  you  view  the  coin  you  will  see  why  we  say  it  has  been  conservatively  graded.  How  else  could  its  resplendent  luster  be 
explained?  Or  its  near-absence  of  marks?  In  the  true  and  proper  sense  of  the  word,  it  is  Superb! 

Augustus  Saint-Gaudens  designed  America  s  Indian  Head  $10  gold  piece  of  1907.  His  designs  were  modified  somewhat  by  chief  engraver 
Charles  E.  Barber  later  in  the  year  (after  Saint-Gaudens  had  conveniently  died).  Pieces  dated  1907  through  1916  possess  a  satiny,  almost  velvet- 
textured,  luster.  This  was  doubtless  a  die-finishing  technique  since  its  plan  is  found  on  many  U  S.  coins  of  the  period.  In  the  instance  of  the  1912-S 
herein  offered,  this  special  technique  produced  an  incredibly  beautiful  effect. 

Sadly,  however,  the  mint  returned  to  more  traditional  luster  around  1917  (Type  2  Standing  Liberty  Quarters  and  Reverse  Mintmark  Walking 
Liberty  Halves  were  the  first  coins  to  feature  it). 
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810  1912-S.  PCGS  graded  Mint  State  63.  Only  a  dozen  graded  higher  by 

PCGS,  this  one  denied  a  better  grade  because  of  one  small  tick  mark 
on  the  Indian’s  cheek.  Excellent  luster  and  strike. 


81 1  1913.  PCGS  graded  Mint  State  64.  Sharp  and  bright,  as  one  would 

expect  for  the  grade,  and  without  detraction.  Difficult  to  find  in  this 
grade  and  nearly  impossible  to  locate  better. 


812  1914.  PCGS  graded  Mint  State  64.  No  significant  marks,  only  minute 

bagging  keeping  this  from  a  notch  higher.  A  satiny  coin  which  boasts 
the  magnificence  of  Saint-Gaudens  artistic  eye. 


81  3  1914-D.  PCGS  graded  Mint  State  64.  One  of  11  so  graded  with  but  6 

graded  higher  by  PCGS.  This  one  has  a  bold  strike  and  excellent  luster. 
The  surfaces  place  this  one  solidly  at  this  grade. 


814  1915.  PCGS  graded  Mint  State  64.  Light  coppery  toning  about  the 

devices  and  velvety  smooth  luster.  A  delight  to  behold  and  worthy  of 
any  gem  collection. 


MAGNIFICENT  1916-S  INDIAN  HEAD  TEN  DOLLAR  GOLD 


815  1916-S.  PCGS  graded  Mint  State  66.  Superb!  A  nicely 

centered,  nicely  balanced  design  works  on  this  magnificent 
coin  to  give  it  additional  eye  appeal.  The  strike  is  razor-sharp, 
which  is  rarely  seen  on  1916-S,  while  the  luster  has  an  alluring 
quality  to  it  because  of  its  sleek  velvety  sheen  (unique  to 
pre-1920  Saint-Gaudens  Eagles  and  Double  Eagles).  Best  of  all 
there  are  no  defects  whatsoever;  rather,  there  are  these  superb 
attributes:  quality,  rarity,  importance  and  value.  All  in  all  a  coin 
for  the  gold  connoisseur.  We  also  recommended  to  anyone 
who  enjoys  owning  low  population  masterpieces,  since  the 
latest  PCGS  census  for  1916-S  in  Mint  State  66  condition  is  2, 
with  none  higher. 


816  1926.  PCGS  graded  Mint  State  64.  Premium  Quality.  Worth  a  bundle 
more  than  a  run-of-the-mill  Mint  State  64  because  of  its  gorgeous 
color  and  surfaces.  If  you  enjoy  high  quality  U.S.  gold,  you  will  find 
much  to  agree  with  in  this  pristine  1926  Eagle. 

817  1926.  PCGS  graded  Mint  State  64.  Resplendent! 
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ATTRACTIVE  1930-S  EAGLE  PCGS  GRADED  MINT  STATE  64 


See  Color  Plate  6 

818  1930-S.  PCGS  graded  Mint  State  64.  Glowing  luster  abounds 

on  the  nearly  mark-free  surfaces.  In  fact,  a  glass  is  needed  to 
locate  what  few  marks  there  are.  Indeed,  this  coin  is  head  and 
shoulders  above  the  few  others  seen,  and  the  PCGS  Population 
Report  shows  only  2  so  graded  with  2  graded  a  single  notch 
higher.  Certainly  one  of  the  best  survivors  of  this  key  date, 
which,  along  with  the  1920-S  and  1933  make  up  the  triad  of 
the  scarcest  of  this  ever-popular  Saint-Gaudens  design. 

Mintage  reports  from  San  Francisco  enumerate  96,000 
1930-S  Eagles  as  streaming  off  the  presses  that  year, 
however,  this  is  only  a  small  part  of  the  picture.  For  most  of 
these  were  shipped  directly  to  large  banks,  where  they  sat 
languishing  in  dusty  vaults  as  the  country  sank  deeper  and 
deeper  into  depression.  A  few  years  rolled  by,  business 
worsened,  then  President  Roosevelt  issued  the  order  to  call  in 
all  public  gold.  Now  it  could  be  safely  held  in  federal 
government  vaults  in  400-ounce  bars.  Hence,  most  of  the 
1930-S  eagles  were  melted.  The  few  that  did  escape  this  fate 
were  often  circulated  before  being  tucked  away  by  the  few 
collectors  able  to  save  such  a  great  amount  of  money.  And  this 
coin  stands  as  one  of  the  finest  survivors  of  this  meager 
mintage,  as  it  will  stand  as  a  cornerstone  in  a  great  collection 
of  Eagles.  So  don't  let  this  opportunity  slip  by. 


819  1932.  PCGS  graded  Mint  State  64.  Superb  luster  and  color! 


HIGH  CHIEF  OF  THE  INDIAN  EAGLES-1933 


See  Color  Plate  6 


820  1933.  PCGS  graded  Mint  State  64.  When  it  comes  to  a  great 

modern  American  gold  rarity,  none  has  quite  the  allure,  quite 
the  distinction  and  aura  of  Augustus  Saint-Gaudens'  famous 
1933  Eagle.  Not  only  was  his  a  glorious  design,  but  as  the  final 
year  in  the  series,  1933  has  a  wealth  of  history  behind  it  for 
so  recent  a  coin.  In  terms  of  overall  surface  and  strike,  you  will 
never  see  a  bolder  specimen.  The  luster  is  vibrantly  alive;  the 
fields,  immaculate;  and  the  devices  — Liberty  and  the  eagle; 
especially  — while  showing  a  limited  number  of  widely 
scattered  marks,  are  head  and  shoulders  above  the  few  other 
1933  Eagles  offered. 

Bear  in  mind,  also,  that  1933  is  offered  in  auctions  only  three 
or  four  times  a  year  nowadays.  Which  helps  explain  why  only 
4  Mint  State  64's  have  been  graded  by  PCGS  thus  far,  plus  1 
higher.  Of  several  hundred  thousand  struck,  most  were 
melted.  Today  it  is  assumed  there  are  fewer  than  50  known. 
And  most  of  these  are  heavily  bagmarked.  To  own  a  1933  as 
the  centerpiece  in  your  collection  has  long  been  a  dream  of 
collectors.  The  present  coin  is  exceptionally  fresh  and 
handsome;  and  will  please  even  the  most  meticulous  collector. 
The  only  other  U.S.  gold  coin  struck  in  1933  was  the  Double 
Eagle,  of  which  445,500  were  made.  However,  according  to 
government  reports,  none  of  these  were  officially  released  into 
circulation.  They  were  being  held  in  Treasury  vaults  as  backing 
for  Gold  Certificates  (paper  money)  when  Franklin  Delano 
Roosevelt  gave  his  infamous  April  6  gold  call-in  order.  As  far 
as  Ten  Dollar  gold  pieces  are  concerned,  most  of  them  were 
also  held  as  backing  for  paper  money  at  the  time.  Upon 
notification  of  the  seizure,  banks  across  the  country  meekly 
sent  their  gold  coins  to  the  Federal  Reserve,  where  it  was 
"frozen.” 

What  became  of  the  gold  coins  taken  by  government  fiat? 
They  were  cobbled  together  like  so  many  potatoes  in  a  sack, 
dumped  into  a  pot,  shoved  into  a  furnace,  liquefied  — and 
recast  into  400-ounce  .999  Fine  gold  bars!  These  bars  now 
reside  in  eerie  splendor  deep  down  in  the  gold  rooms  of  Fort 
Knox,  Kentucky.  Safe  from  prying  eyes.  Safe  from  sticky 
fingers.  Kept  safely  out  of  the  hands  of  their  rightful  owners 
.  .  the  American  citizenry. 

And  that  is  why  there  are  so  few  1933  Fagles  known. 
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Double  Eagles 
(Liberty  Head) 


VERY  RARE  1881  LIBERTY  DOUBLE  EAGLE 


822  1881.  Brilliant  Proof  55.  Cleaned  at  one  time  and  now  with  hairlines. 

The  original  mintage  for  1881  consisted  of  61  Proofs  and  2,199 
business  strikes,  among  the  lowest  combined  totals  in  the  series. 
Moreover,  as  a  date  1881  has  long  been  associated  with  other  key  low 
mintage  issues  such  as  1883,  1884,  1885  and  1886.  Finally,  and  best 
of  all,  because  this  one's  condition  means  it  will  be  moderately  priced, 
it  would  make  an  ideal  selection  for  someone  building  a  date  and  mint 
set  of  these  big,  distinctive  gold  coins. 


Mail  your  bid  sheet  in  early! 

Don't  forget  to  check  your  lot  numbers 
and  bids  for  accuracy. 


SPECTACULAR  1885  PROOF  DOUBLE  EAGLE 


See  Color  Plate  6 


823  1885.  PCGS  graded  Proof  64.  Premium  Quality.  Immaculate  is 

the  word  which  best  captures  the  essence  of  this  beautiful 
Proof  1885.  The  surfaces  display  characteristic  orange  peel 
texture;  in  this  instance,  superbly.  Above  these  rise  vibrant, 
frosted  devices,  rich  with  a  golden  yellow  hue.  Moreover, 
Liberty's  cheek  is  perfection-plus:  smooth,  sleek,  and  blemish- 
free.  If  these  remarkable  qualities  were  all  this  coin  offered,  we 
would  expect  buyers  to  scramble  over  one  another  in  an  effort 
to  become  its  new  owner. 

Yet  there  is  more.  1885  is  one  of  the  prime  rarities  among 
Double  Eagles.  Only  77  Proofs  were  minted  (in  addition  to  751 
regular  production  coins)  for  no  apparent  reason,  other  than 
for  the  fact  this  was  a  very  expensive  item  in  its  day  and  only 
a  few  well-heeled  collectors  could  afford  one.  Today,  the 
census  of  choice  quality  Proofs  is  extremely  low,  limited  by  the 
ravages  of  time,  mostly.  Upon  checking  PCGS's  population 
report  for  you  we  found  they  have  graded  only  2  Proof  64's 
and  a  single  Proof  63.  That  is  all!  From  an  original  mintage  of 
77,  PCGS  has  been  presented  with  only  3  examples  for 
grading  in  nearly  five  years  as  a  third-party  grade  certifier.  If 
you  can  read  between  the  lines,  you  will  see  how  underrated 
such  a  coin  is.  We  would  not  be  surprised  if  this  handsome 
piece  brings  multiples  of  what  a  similar  one  might  have 
brought  only  a  few  years  ago. 
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HANDSOME  PROOF  ONLY  1887  DOUBLE  EAGLE 


See  Color  Plate  6 


824  1887.  PCGS  graded  Proof  63.  Attractive  cameo  contrast 

makes  this  famous  coin  much  more  appealing  to  prospective 
bidders.  Not  only  are  the  devices  frosted,  but  they  are  boldly 
defined  as  well:  satisfying  stars  with  none  of  them  weak 
encircle  Liberty's  well  made  bust;  and  an  ornate  eagle  that  is 
impeccable.  We  have  found  only  a  few  random  hairlines  and 
one  small  mark  in  the  field  between  the  date  and  star  13. 
Otherwise  everything  is  very  choice  and  deserves  inspection. 

Advanced  collectors  are  familiar  with  1887's  noble  lineage. 
Only  121  pieces  were  coined,  all  of  them  Proofs.  There  were 
no  business  strikes  for  some  reason.  PCGS  has  graded  only  2 
Proof  63's,  plus  1  higher.  And  that  places  1887  among  the  top 
dates  for  rarity.  If  you  are  a  discerning  numismatist  on  a  quest 
to  form  a  prestigious  U.S.  gold  collection,  we  encourage  your 
bid  on  this  beautiful  1887  Proof,  it  would  make  a  wonderful 
addition  to  anyone's  collection. 


HANDSOME  UNCIRCULATED  1893-CC  DOUBLE  EAGLE 


825 


1893-CC.  Mint  State  60.  With  pleasing  orange-gold  toning  and  frosty 
mint  luster.  For  1893-CC,  the  strike  is  exceptionally  bold  as  nearly 
every  star  is  complete  and  the  eagle  is  sharp  throughout.  Carson  City 
Mint  finally  closed  down  permanently  after  1893,  going  out  with  a 
whimper  rather  than  a  bang  if  low  mintage  figures  are  any  guide.  A 
total  of  18,402  $20  gold  pieces  were  minted  here  in  1893,  and  only 
one  in  a  hundred  remain  as  nice  as  this  one. 
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UTTERLY  MAGNIFICENT  1896  PROOF  DOUBLE  EAGLE 


See  Color  Plate  6 


826  1896.  PCGS  graded  Proof  64.  Premium  Quality.  Barring  a  few 

light  hairlines,  the  fields  are  gorgeous,  utterly  gorgeous!  In 
point  of  fact,  everything  is  immaculate  on  this  rare  Proof 
Double  Eagle.  The  fields  display  characteristic  orange  peel 
texture;  in  this  instance,  incredibly  beautiful.  Above  these  rise 
vibrant  frosted  devices  of  a  rich  golden  hue.  Liberty's  cheek  is 
the  picture  of  perfection,  as  well,:  smooth,  sleek,  blemish-free 
If  these  desirable  attributes  were  all  this  coin  possessed  we 
would  still  expect  bidders  to  engage  in  a  free-for-all  tussle  to 
buy  it.  But  there  is  more,  since  1896  has  a  Proof  mintage  of 
only  128.  And  since  most  of  the  original  mintage  has  been 
mishandled  over  the  years,  there  are  few  left  worth  slabbing. 
The  coin  presented  here  is  one  of  only  4  graded  by  the  service 
as  of  April  1991,  with  3  higher. 


HANDSOME  1906  PROOF  LIBERTY  DOUBLE  EAGLE 


827  1906.  PCGS  graded  Proof  64.  Another  outstanding  Proof 

Double  Eagle  in  this  record-breaking  run  to  first  class  U.S.  gold 
coinage.  For  1906  it  is  uniformly  choice  — in  many  regards  a 
full-fledged  Gem.  The  strike  is  razor-sharp;  the  devices, 
delicately  frosted;  and  the  fields  reflect  like  an  infinitely 
smooth  mirror.  For  those  discriminating  collectors  who  select 
only  the  best  and  rarest  in  numismatic  properties,  we  cannot 
imagine  a  more  worthwhile  purchase  than  this  1906  Proof. 
Examine  it  beforehand  and  we  can  almost  guarantee  that  you 
will  fall  in  love  with  it. 

The  Proof  mintage  for  1906  was  94;  of  those,  PCGS  has 
graded  2,  with  1  higher. 
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GEM  BRILLIANT  UNCIRCULATED  1907-D  $20  GOLD 


828  1907-D.  Mint  State  65.  A  gem!  Extremely  well  preserved  as  well  as 

having  been  boldly  struck  in  the  first  place.  Every  star  is  razor-sharp; 
and  Liberty's  bust  is  as  bold  as  can  be.  So,  too,  is  the  eagle  a  splendid 
rendition  of  late-Victorian  coin  craftsmanship.  Whether  you  are 
building  a  gem  quality  U.S.  gold  type  set  or  simply  want  a  nice  Double 
Eagle,  consider  placing  your  bid  today  for  this  attractive  1907-D. 


829  High  Releif.  Roman  Numerals  (MCMVII).  Wire  Edge.  Mint  State  60+. 

A  little  shiny  on  Liberty's  breast  and  the  eagle's  wings,  but  elsewhere 
everything  is  satin  frost.  Marks  are  at  a  bare  minimum,  while 
outstanding  strike  and  eye  appeal  are  in  the  ascendency  here.  Perfect 
for  a  quality  type  set  of  United  States  gold  coins. 


830  1907.  No  Motto.  PCGS  graded  Mint  State  63.  Satiny  surfaces  and 
excellent  luster. 

831  1908.  No  Motto.  PCGS  graded  Mint  State  64.  Choice  surfaces  and 
color  are  the  rule  for  this  example.  An  excellent  type  coin. 

832  1908-D.  No  Motto.  PCGS  graded  Mint  State  63.  Minor  bagging, 

mostly  on  the  upper  devices. 


OUTSTANDING  1908  MATE  PROOF  SAINT  GAUDENS  $20  GOLD 


See  Color  Plate  6 


833  1908.  With  Motto.  Matte  Proof  64.  Rare  variety  having  an 

especially  deep  matte  color.  Surfaces,  strike,  color  and  state  of 
preservation,  are  all  exceptional  here  — exceptionally  fresh  and 
beautiful.  If  you  are  a  connoisseur  of  high  quality  U.S.  gold,  you 
should  take  a  moment  to  examine  this  beautiful  coin.  For  it  is 
without  a  doubt  one  of  the  loveliest  Matte  Proofs  you  will  ever 
encounter.  We  hesitated  calling  it  a  Gem  Proof  (that  is,  Proof 
65),  since  grading  has  tightened  down  over  the  last  ten  years. 
Instead,  we  chose  to  grade  it  on  the  conservative  side  and  call 
it  Proof  64.  However,  you  be  the  judge.  Examine  it  for  yourself; 
do  so  under  magnification.  And  you  may  decide  to  bid  it  as  if 
it  were  a  full  gem. 

Several  versions  of  Matte  Proof  1908  Double  Eagles  came  off  the 
press  as  the  mint  experimented  with  its  new  proofing  technique. 
The  typical  1 908  has  more  of  an  orange-yellow  to  light  khaki  color; 
this  one  is  decidedly  darker  and  is  nearly  olive-drab  like  the  smaller 
denominations.  There  is  also  an  apparently  unique  Roman  Finish 
1908  known,  similar  to  the  1909-10  pieces. 
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1908.  With  Motto.  PCGS  graded  Mint  State  63. 

1908-D.  With  Motto.  PCGS  graded  Mint  State  63.  Bright  and  quite 
flashy,  with  a  lovely  ring  of  coppery  toning  about  the  periphery. 


1909-D.  PCGS  graded  Mint  State  63.  Sharp  throughout  and  very 
lustrous  for  1909-D.  A  scarce  coin  in  this  condition. 


1909-D.  PCGS  graded  Mint  State  63.  Light  bagging,  but  nice  color  for 
one  of  these  scarce  issues. 


1910.  PCGS  graded  Mint  State  64.  Much  scarcer  than  its  mintmarked 
counterparts,  and  this  one  is  especially  bright  and  attractive. 


840  1910.  PCGS  graded  Mint  State  64.  Only  a  whisper  away  from  the  gem 
league  and  a  charmer  in  its  own  right.  The  strike  is  excellent,  the 
surfaces,  beautiful,  and  overall  1910  is  a  much  scarcer  date  in  this 
condition  than  is  generally  known.  PCGS  has  graded  48  pieces  so  far, 
along  with  10  higher,  as  compared  to  170  for  the  Denver  1910,  for 
example. 

841  1910.  PCGS  graded  Mint  State  63.  Superb  color  and  luster. 

842  1910.  NGC  graded  Mint  State  63.  Frosty  and  bright  with  only  a  few 
tiny  tick  marks. 

843  1910-S.  PCGS  graded  Mint  State  63.  Exceptionally  bright  luster, 
although  it  shows  some  breaks  on  the  upper  devices  of  the  obverse, 
likely  caused  from  long  residence  in  a  mint  bag. 

844  1911.  PCGS  graded  Mint  State  63. 

845  1911.  PCGS  graded  Mint  State  63.  Satiny  luster  that  coddles  the  eye 
while  the  grade  won't  break  the  budget. 


846  1911.  Mint  State  63.  Much  scarcer  than  a  comparable  Denver  Mint  or 

San  Francisco  Mint  1911  with  its  low  mintage  of  197,350  and  few 
remaining  as  fresh  and  lustrous  as  this. 


847  1911-S.  PCGS  graded  Mint  State  63.  Scarce  issue. 

848  1913.  PCGS  graded  Mint  State  63.  Frosty  luster  and  a  few  hidden  tick 
marks,  but  still  nice  for  the  grade. 


TIED  FOR  HIGHEST  GRADED  1913-S 


849  1913-S.  PCGS  graded  Mint  State  63.  One  of  the  lowest  mintage  Saint- 

Gaudens  Double  Eagles  at  34,000  mintage;  and  one  of  the  frostier, 
handsomer  examples  around.  Although  a  small  number  of  these 
scarce  1913-S  coins  have  surfaced  in  recent  years,  to  this  writing 
PCGS  has  graded  only  16  Mint  State  63  examples,  with  absolutely 
none  higher. 
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850  1913-S.  Mint  State  63.  Deep  orange  toning  on  both  sides,  and,  only 

a  few  minor  marks  disturb  the  magnificent  surfaces. 


851  1914.  PCGS  graded  Mint  State  64.  Much  scarcer  than  you  might 

think,  as  indicated  by  its  PCGS  census:  18  graded,  with  7  in  Mint  State 
65. 


852  1914.  PCGS  graded  Mint  State  64.  Much  scarcer  than  its  mintmarked 

counterparts,  and  especially  nice  in  this  grade.  The  current  census  is 
18  in  Mint  State  64,  with  7  higher. 


853  1915.  PCGS  graded  Mint  State  64.  Like  the  1914  just  offered,  this 

1915  has  an  unusually  low  population  in  higher  grades,  to  wit:  11  in 
Mint  State  64  and  5  in  Mint  State  65. 


854  1915.  PCGS  graded  Mint  State  63.  Frosty  and  bright. 

855  1915-S.  PCGS  graded  Mint  State  64.  Satiny  mint  luster  with  many 
notable  qualities. 


856  1915-S,  1924,  1927  (3  pieces)  and  1928  Mint  State  63  or  better.  Lot 
of  6  coins. 

857  1920.  PCGS  graded  Mint  State  63.  Only  80  so  graded,  with  but  13 
graded  higher  (all  64's)  by  PCGS.  Lot  of  2  coins. 

858  1922.  PCGS  graded  Mint  State  64. 


859  1922-S.  PCGS  graded  Mint  State  63.  Only  8  coins  graded  higher  by 
PCGS  (all  64's)  making  this  one  of  the  best  available.  Most  were 
banged  about  during  their  trip  overseas  and  back,  before  their 
numismatic  value  was  recognized. 

860  1923-D.  PCGS  graded  Mint  State  65.  Golden  toning  about  the 
surfaces  and  well  struck.  Most  survivors  are  well  beneath  the  grade 
of  this  coin.  Truly  a  superb  piece. 

861  1923-D.  PCGS  graded  Mint  State  63.  Delightful  golden  toning  on 
either  side  against  the  blazing  luster.  Not  a  rare  date  or  grade,  but 
really  nice  for  what  it  is. 


A  WONDERFUL  1924  D  TWENTY  DOLLAR  GOLD  PIECE 


862  1924-D.  NGC  graded  Mint  State  64.  Satiny  luster  throughout  and  a 

bold  strike  are  this  coin's  hallmarks.  In  addition  to  being  bright  and 
fresh,  it  has  very  few  contact  marks  to  speak  of  (unusual  for  1924-D), 
and  is  rather  close  to  Gem  quality  by  anyone's  definition  of  the  term. 
We  see  too  by  NGC's  latest  census  that  they  have  graded  only  5 
specimens,  with  1  higher,  thus  confirming  that  1924-D  is  a  very  rare 
coin  in  upper  conditions.  We  expect  to  see  a  run  of  bids  when  its  turn 
arrives. 


863 


1924-D.  NGC  graded  Mint  State  63.  A  scarce  date  in  this  grade  and 
worthy  of  your  attention.  Only  4  coins  graded  higher  by  both  services, 
so  don't  wait  for  a  better  one,  you  may  be  disappointed. 
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864 


865 


866 


FROSTY  MINT  STATE  64  1924-S  DOUBLE  EAGLE 


1924-S.  NGC  graded  Mint  State  64.  Unlike  the  general  run  of  1924-S 
Double  Eagles  one  sees  offered  at  auction,  this  one  is  bright  and 
lustrous,  glorious  as  the  day  it  was  made.  Besides  having  dazzling  gold 
frostiness,  it  was  boldly  struck  and  survived  pretty  much  unscathed 
by  contact  with  others  in  the  bag.  Each  service,  NGC  and  PCGS,  has 
graded  a  pair  of  Mint  State  64's  as  of  April  1991.  There  are  none 
higher.  Nor  do  we  imagine  there  will  ever  be  any  graded  higher,  if  this 
one's  splendid  condition  is  an  indicator  of  what  it  takes  to  earn  the 
Mint  State  64  designation. 


1924-S.  PCGS  graded  Mint  State  63.  Fresh,  clean  and  bright.  The 
obverse  is  quite  nice,  while  the  reverse  is  typical  for  the  grade. 


1925-D.  NGC  graded  Mint  State  63.  Scattered  marks,  none  really 
serious,  and  bright  luster  throughout. 


867  1925-D.  NGC  graded  Mint  State  63.  Choice  surfaces  for  the  grade, 

and  nice  luster  too. 


RARE  1925  D  SAINT  GAUDENS  DOUBLE  EAGLE 


868  1925-D.  PCGS  graded  Mint  State  62.  A  well  struck  Denver  Mint  issue 

having  bright  frosty  luster,  no  disturbing  marks,  and  a  tradition  of 
being  very  difficult  to  find  in  any  grade.  Although  there  were  more  than 
2.9  million  1925-D  Double  Eagles  made  it  appears  that  most  of  these 
were  melted,  probably  during  the  1930's  by  the  U.S.  Mint.  To  date 
(April  1991)  only  16  Mint  State  62's  have  been  graded  by  PCGS,  along 
with  19  in  higher  grades.  If  you  are  building  a  choice  quality  set  of 
these  handsome  coins  you  will  sooner  or  later  need  to  acquire  the  key 
dates.  Why  not  make  this  pleasing  1925-D  your  next  acquisition? 
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ONE  OF  THE  FINEST  1926  D  DOUBLE  EAGLES 


See  Color  Plate  6 

869  1926-D.  NGC  graded  Mint  State  63.  Radiant  luster  on  either 

side,  and  only  a  few  marks.  There  are  a  couple  of  tiny 
depressions  in  the  fields  of  the  obverse,  which  may  serve  to 
trace  the  pedigree  of  this  coin,  one  being  located  between  the 
TY  of  LIBERTY,  the  other  mid-field  on  the  left.  The  strike  is  full 
and  complete.  As  a  date,  this  year  and  mint  has  the  distinction 
of  considerable  rarity.  We  grope  for  substance  as  to  why  this 
coin  can  not  normally  be  located.  Like  other  pre-depression 
years,  most  were  melted,  in  fact  nearly  all  were  melted  in  the 
great  1933  gold  call  in.  Of  the  481,000  struck  in  1926  we  now 
note  that  28  coins  have  been  submitted  to  both  NGC  and 
PCGS.  Of  those,  only  3  coins  have  been  graded  as  Mint  State 
63.  There  are  none  graded  higher  by  either  service.  Clearly, 
this  is  a  major  opportunity  for  the  Saint-Gaudens  specialist.  An 
opportunity  to  purchase  one  of  the  best.  We  can  t  recall 
handling  one  of  these  is  some  time  so  be  sure  to  adjust  your 
bid  accordingly. 


870  1926-S.  PCGS  graded  Mint  State  64.  Bright,  fresh  and  nearly  free  of 

contact  marks.  One  of  7  so  graded  by  the  service,  with  only  2  graded 
higher!  Certainly  one  of  the  best  we've  ever  seen. 


871  1926-S.  PCGS  graded  Mint  State  63.  Now  much  more  affordable  due 

to  a  small  group  which  surfaced  in  Central  America  (of  all  places!)  in 
the  1970's  or  1980's.  Typical  light  die  striation  lines  in  the  luster,  but 
above-average,  nonetheless. 


PCGS 

1926-S 

S20 

MS63 

9185 

63/8136978 

!lll!lllllllllllllll!!!!ll!lllllllllllllltl! 
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SCARCE  AND  DESIRABLE  1927  S  NGC  GRADED  MINT  STATE  64 


872  1927-S.  NGC  graded  Mint  State  64.  Boldly  struck  for  this  rare  date,  with  bright  mint  frost  on  both  sides.  As  the  grade  implies,  very 

few  marks  are  visible,  in  fact,  one  must  carefully  search  the  devices  to  find  what  marks  there  are.  Mintage  figures  of  3,107,000  imply 
that  this  is  a  common  coin,  yet  numismatic  authority  Walter  Breen  states  in  his  mammoth  Encyclopedia  that  “Possibly  15  known". 
However,  the  NGC  and  PCGS  Population  Reports  show  the  graded  population  to  be  42  coins  (although  some  duplication  may  be 
included  as  individuals  may  have  submitted  a  single  coin  to  both  services).  In  Mint  State,  the  1927-S  remains  a  great  rarity,  for  only 
5  coins  have  been  awarded  the  Mint  State  64  grade  by  NGC,  with  2  graded  higher.  PCGS  has  only  graded  a  single  coin  greater  than 
Mint  State  62,  that  being  a  Mint  State  66.  What  happened  to  the  other  1927-S's?  They  ended  up  as  400  ounce  bars  in  Fort  Knox, 
and,  as  the  Population  Reports  show,  only  a  handful  remain,  most  of  those  being  lightly  circulated.  One  of  the  key  dates  to  the  series 
and  worthy  of  a  top-notch  collection. 
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GEM  1929  DOUBLE  EAGLE 


PCGS 


See  Color  Plate  6 


873  1929.  PCGS  graded  Mint  State  65.  If  this  had  been  a  1924  Double  Eagle  (a  very  common  date),  it  would  still  rank  among  the  finest; 

we  would  still  draw  attention  to  it  for  its  satiny  glow  and  sharp  strike.  But  no!  — it  is  a  1929;  one  of  America's  Double  Eagle  rarities; 
in  fact,  one  of  the  great  modern  rarities  in  any  denomination.  Moreover,  it  is  a  rarity  with  class :  first  class  look;  first  class  strike;  first 
class  freshness  and  originality. 

A  look  at  PCGS's  Population  Report  for  May  of  1991  reveals  a  population  of  1  coin  —  this  coin!—  and  none  have  been  graded  higher. 
NGC  tells  a  similar  tale,  only  a  single  coin  graded  as  Mint  State  65,  and  again,  none  graded  higher.  A  number  of  coins  exist  in  other 
Mint  State  grades,  about  48  in  all,  giving  a  pretty  clear  picture  of  how  few  1929  Double  Eagles  remain  for  collectors.  And  these  to 
represent  a  mintage  of  1,779,750.  Therefore,  you  be  the  judge.  You  decide  what  this  phenomenal  coin  is  worth  today.  Examine  it 
beforehand,  compute  your  bid,  add  in  more  for  the  select  surfaces  and  color,  come  to  the  auction,  and  raise  your  bidder  paddle  high 
until  this  1929  is  yours. 

Nearly  every  late-date  Double  Eagle  is  a  rarity  today,  with  the  1929,  1932  and  1931-D  being  good  examples.  Most  were  dumped  into  refinery 
melt  pots  in  the  mid  1930's  after  President  Roosevelt's  deplorable  (but  politically  understandable)  attempt  to  kick  start  our  economy  by  pumping 
the  money  supply.  He  knew  his  constituents  well  enough  to  realize  they  would  make  a  mad  dash  for  their  gold  if  he  inflated  without  first  “calling 
in"  the  precious  yellow.  Evidently  most  1929's  met  this  ignoble  end  for  few  (if  any)  turned  up  later  in  Europe  or  South  America,  whereas  many 
other  dates  from  the  1920's  did. 
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OUTSTANDING  1930  S  SAINT  GAUDENS  DOUBLE  EAGLE 


See  Color  Plate  6 

874  1930-S.  NGC  graded  Mint  State  63.  With  many  of  the  qualities  found  on  a  much  nicer  coin  including  razor-sharp  devices,  a  near¬ 

absence  of  bagging,  and  soft,  satiny  luster  throughout,  including  on  the  highest  points  of  Liberty  and  the  eagle.  Indeed,  the  eagle's 
breast  is  completely  frosty  and  as  sharp  as  a  tack.  We  mentioned  in  a  footnote  to  the  1929  Half  Eagle  a  few  Lots  ago  how  U.S.  gold 
coins  from  the  late-1920's  and  early  1930's  were  extensively  melted.  Regardless  of  the  fact  that  mintages  were  typical  for  the  period, 
survival  rates  were  iffy  at  best,  and  this  includes  such  dates  as  1930-S.  The  current  census  according  to  NGC  is  4  graded  in  Mint 
State  63  plus  2  higher,  while  PCGS  has  seen  4  Mint  State  64's,  and  several  in  minimal  grades  of  Uncirculated.  In  all,  there  are  fewer 
than  12  seen  when  both  populations  are  combined.  And  this  is  one  of  the  more  handsome  specimens  deserving  of  a  hefty  bid  and 
a  round  of  applause  to  the  new  owner. 
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VERY  RARE  GEM  UNCIRCULATED  1932  $20  GOLD 


See  Color  Plate  6 

875  1932.  PCGS  graded  Mint  State  66.  Superb!  A  superb  frosty,  original  gem  example  of  the  last  obtainable  Saint-Gaudens  Double  Eagle 

(a  few  1933's  are  in  hiding  and  illegal  to  own).  It  has  terrific  luster  and  gorgeous  bright  golden  color.  Meanwhile,  the  strike  is  second 
to  none,  with  the  fields  clean  and  satiny  and  Liberty  free  from  the  usual  bagmarks.  In  Gem  Brilliant  Uncirculated  condition,  the  two 
grading  services  have  graded  a  total  of  12  pieces.  These  break  down  as  follows:  PCGS.  This  Mint  State  66  plus  six  in  Mint  State  65. 
None  higher.  NGC.  None  in  Mint  State  66  plus  5  in  Mint  State  65.  None  higher.  Presumably,  any  finer  ones  would  have  surfaced  by 
now.  Because  they  haven't,  because  there  are  no  specimens  graded  higher  than  this  sole  Mint  State  66,  we  are  probably  not  stretching 
things  by  proposing  that  this  is  close  to  the  Finest  Known.  Indeed,  it  may  well  be  the  Finest  Known  1932  Double  Eagle. 

Dave  Akers  reports  that  within  a  few  years  after  it  was  struck,  1 932  was  known  to  be  a  very  rare  coin  and  it  is  undoubtedly  the  case  that  virtually 
the  entire  mintage  of  1,101,750  pieces  was  melted  after  1934  and  never  eleased.  This  date  has  almost  never  shown  up  in  shipments  from  Europe 
(not  even  in  the  heyday  of  the  1950's,  1960's  and  early  1970's).  Neither  has  any  quantity  of  more  than  a  few  pieces  at  any  one  time  surfaced, 
and  so  it  is  likely  that  all  50-60  survivors  were  obtained  directly  from  the  Mint  in  the  year  of  issue. 
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A  SECOND  FABULOUS  1932  GEM  UNCIRCULATED  $20  GOLD 


See  Color  Plate  6 


876  1932.  Mint  State  65.  And  nearly  on  a  par  with  the 

monumental  Mint  State  66  just  offered.  Here,  too,  the 
surfaces,  strike,  color  and  luster  are  magnificent.  And  here, 
too,  is  one  of  the  key  dates  in  the  Saint-Gaudens  series;  one 
of  the  last  dates  a  collector  usually  finds  for  his  set.  If  you  are 
now  building  a  date  set  of  your  own,  or  if  you  are  considering 
doing  so,  then  why  not  snap  up  one  of  these  two  marvelous 
1932  Double  Eagles  before  the  chance  slips  by?  Either  coin 
would  make  a  wonderful  addition  to  a  superb  set  of  'twenties. 


ferritiorial  Gold 


SPLENDID  1851  HUMBERT  $50  SLUG 


See  Color  Plate  6 


877  1851.  Augustus  Humbert  Fifty  Dollar  Gold  or  "Slug".  887 

Thous.  on  label;  50  at  the  center  of  the  reverse.  Lettered  Edge. 
Provisional  Mint  —  U.S.  Assay  Office.  Augustus  Humbert,  U.S. 
Assayer  under  Moffat  and  Company.  PCGS  graded  About 
Uncirculated  55.  Kagin-4.  One  of  the  most  desirable  of  this 
Territorial  Gold  piece  from  an  aesthetic  standpoint,  as  well  as 
a  monetary  one.  There  are  only  a  couple  of  tiny  rim  marks,  far 
fewer  than  usually  seen  on  these  large,  heavy  coins.  Likewise; 
the  strike  is  full  with  each  detail  of  the  eagle's  wing  and 
beautiful  intricate  reverse  complete.  The  fields  and  devices  are 
free  of  all  but  the  most  trivial  contact  marks,  again,  a 
remarkable  situation  for  one  of  the  these.  Excellent  color 
abounds,  lovely  golden  toning  on  either  side.  Research  shows 
that  this  is  one  of  the  best  examples  around,  most  found  are 
Extremely  Fine  at  best,  and  with  numerous  marks  and 
abrasions.  But  here  is  stunning  About  Uncirculated  55  coin, 
fully  struck  and  with  superb  color.  Most  collectors  have  longed 
to  own  such  a  coin,  but  have  been  unable  to  locate  a  worthy 
specimen.  With  this  coin,  at  least  one  collector  will  be  fulfilled, 
the  winning  bidder. 

Once  the  news  of  the  discovery  of  gold  became  public 
knowledge,  fortune  seekers  flocked  to  the  gold  fields  of  California. 
Many  found  gold,  mostly  in  the  form  of  gold  dust.  However, 
merchants  and  gold  dust  dealers  only  offered  $6  to  $8  per  ounce, 
when  the  smelted  value  was  between  $16  to  $18  per  ounce.  The 
problem  causing  this  disparity  was  shipping  and  refining  the  gold. 
Sending  the  gold  east  for  coinage  into  United  States  coin  required 
costly  insurance  and  long  delays  — neither  acceptable  to  miners, 
who  were  often  some  distance  from  a  regular  town  with  services. 
Furthermore,  local  refiners  made  tremendous  profits  from  the 
chaotic  situation,  issuing  debased  coins  and  demanding  large 
premiums  for  their  smelting  services.  Many  problems  had  to  be 
overcome,  the  necessary  parting  acids  were  not  available  in  any 
quantity  nor  was  the  copper  needed  for  alloying  with  the  gold. 
Miners  demanded  a  state  or  federal  assay  office.  At  last,  Augustus 
Humbert  was  appointed  United  States  assayer,  and  miners  were 
paid  a  fair  price  for  their  gold  dust  and  repaid  in  an  acceptable  gold 
"ingot",  these  $50  slugs. 


SCARCE  1855  KELLOGG  8>  CO.  $20  GOLD  PIECE 


878  1855.  Kellogg  &  Co.  $20  Gold.  PCGS  graded  Extremely  Fine  45. 

Premium  Quality.  A  sharp  coin  having  mint  luster  in  the  recessed  areas 
of  the  portrait  and  around  the  stars  and  lettering,  as  well  as 
uncommonly  nice  surfaces  for  a  Territorial  piece.  In  fact,  the  fields  are 
almost  completely  free  of  marks;  so,  too,  is  Liberty's  cheek.  And 
because  the  entire  coin  is  sharp  throughout,  we  can  recommend  it  to 
even  the  fussiest  Territorial  gold  collector. 


WASS,  M0LIT0R  &  CO.  $50  GOLD  PIECE-THE  BECK  COIN 


879  1855.  Wass,  Molitor  &  Co.  50  Dollars  round.  Small  Liberty 

head  facing  left;  date  in  small  figures.  Around:  13  large  six- 
pointed  stars.  Reverse;  50  DOLLARS  in  wreath;  small  scroll 
above  with  .900  THOUS.  SAN  FRANCISCO, 
CALIFORNIA /WASS,  MOLITOR  &  CO.  around.  Reeded  Edge. 
Mint  State  60.  A  Brilliant  Uncirculated  specimen  that  qualifies 
as  Mint  State  60.  Abounds  with  lustrous  surfaces  and  deep 
golden  color.  The  field  is  very  attractive  for  one  of  these,  with 
only  some  trivial  marks  scattered  about.  Which  is  almost 
unheard  of  on  such  a  heavy  piece.  Furthermore,  the  current 
Brilliant  Uncirculated  specimen  is  among  the  sharpest  ones 
known,  whereby  every  star  is  sharp,  every  branch  in  the 
wreath  is  bold,  and  all  denticles  on  both  sides  clear. 

Other  than  the  excessively  rare  Kellogg  &  Co.  $50,  this  is  the 
only  round  "slug"  obtainable.  When  matching  it  against  the 
Beck  specimen  photograph,  it  is  noted  there  was  an  edge 
bruise  just  left  of  the  date  which  no  longer  exists.  It  may  be 
that  it  was  expertly  repaired. 

Previously  from  our  Boy's  Town  Sale,  May  1990,  Lot  6014; 
before  that  in  our  L.W.  Hoffecker  Sale,  February  1987,  Lot 
4598  and  before  that  from  Quality  Sales'  Beck  Collection, 
January  1975,  Lot  723 
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See  Color  Plate  6 


880  1860.  Clark,  Gruber  &  Company.  Twenty  D.  Pikes  Peak  Gold.  PCGS  graded  About  Uncirculated  50.  Kagin  4.  High  Rarity-6.  A  very 

pleasing  example  of  this  extremely  rare  issue.  The  fields  have  abundant  luster,  with  the  radiance  that  is  so  often  missing  from  lesser 
gold  coins  masquerading  as  About  Uncirculated.  The  strike  is  impeccable,  full  detail  on  each  tiny  crag  in  the  mountain,  as  well  as  the 
intricate  feathers  of  the  eagle's  neck  and  wing,  all  perfectly  centered  and  balanced.  The  fields  show  only  the  faintest  marks,  far  fewer 
than  encountered  on  these  large,  heavy  coins.  A  minute  area  between  the  &  CO.  on  the  reverse  shows  evidence  of  buffing,  but  this 
is  altogether  unimportant  on  a  coin  of  this  rarity. 

The  obverse  design  has  an  optimistic  view  of  Pikes  Peak  (it  is  actually  hill  shaped)  and  Denver  in  the  field  below  surrounded  by  PIKES 
PEAK  GOLD  TWENTY  D.  The  reverse  design  includes  a  large  eagle  with  a  shield  and  three  arrows  clutched  in  its  left  talon  and  an 
olive  branch  in  the  right,  surrounded  by  CLARK  GRUBER  &  CO. 

Although  gold  was  discovered  in  the  Colorado  Territory  prior  to  the  turn  of  the  19th  Century  and  officially  reported  as  early  as  1807, 
it  was  not  until  1857  that  the  Colorado  gold  rush  began.  Most  miners  returned  home  after  finding  little  gold  and  very  harsh  conditions. 
By  the  summer  of  1859,  large  quantities  of  nearly  pure  gold  had  been  discovered  in  Denver's  surrounding  areas.  All  supplies  and 
equipment  had  to  be  purchased  with  gold  dust  in  Denver  or  from  as  far  away  as  Omaha  or  even  St.  Joseph,  Missouri,  as  virtually  no 
United  States  coins  circulated  in  the  Territory.  The  value  of  the  gold  dust  had  to  be  ascertained  by  using  a  touchstone  and  nitric  acid 
to  estimate  its  purity,  then  weighed  on  a  scale  to  determine  its  value.  This  medium  of  exchange  was  cumbersome  and  inconvenient. 

Finally,  by  1859  the  bank  of  Clark,  Gruber  and  Company  was  founded  in  Denver  to  purchase  gold  dust  from  local  miners.  The  dust 
would  then  be  shipped  via  stagecoach  and  pony  express  to  the  States  for  coinage.  The  main  problem  with  shipping  the  dust  to  the 
state  mints  for  coinage  is  that  the  payment  of  ten  percent  of  the  value  of  the  metal  shipped  was  required  for  insurance  coverage.  The 
turnaround  time  from  Denver  to  the  state  mints  and  back  again  varied  from  three  weeks  to  three  months.  Hardly  adequate  for  liquor 
and  to  supply  starved  miners.  The  idea  was  proposed  and  evaluated  to  purchase  coinage  equipment  and  strike  private  coinage  in 
Denver  and  thus  not  incur  the  delay  and  shipping  charges  of  sending  the  gold  dust  to  the  United  States  Mint.  The  dies  and  equipment 
were  ordered  and  arrived  by  ox  team  in  mid-1860.  Coinage  soon  began  in  earnest  and  commerce  in  the  Denver  area  greatly  benefited. 
The  coinage  .of  Clark,  Gruber  and  Company  widely  circulated  because  of  their  reputation  for  honesty  and  integrity  (earned  by  striking 
coins  of  full  value).  Their  mint  operated  for  two  years  and  was  later  sold  to  the  United  States  government  who  established  an  assay 
office  and  assumed  the  role  of  providing  the  territory  with  coinage. 

A  law  prohibiting  private  coinage  was  passed  by  Congress  in  1864  bringing  the  era  of  private  coinage  to  a  close.  These  private  mints 
had  struggled  to  provide  the  frontier  the  necessary  coinage  for  commerce  for  the  pioneers  and  miners.  This  coin,  being  one  of  the 
finest  known,  is  certain  to  attract  considerable  attention. 

The  May,  1991  Population  Report  of  PCGS  notes  that  only  3  coins  of  this  issue  have  been  graded,  2  in  About  Uncirculated  50,  and 
another  in  Extremely  Fine  40. 

Our  consignor  believes  that  this  is  the  Beck  coin,  from  Kreisberg's  January  1975  sale,  Lot  746,  as  he  purchased  it  soon  after  that  sale. 
However,  the  plate  of  that  coin  does  not  seem  to  match  this  coin.  Several  other  sales  were  checked,  but  no  definite  match  was  made. 

In  any  event,  it  is  a  most  important  coin  and  certainly  near  the  top  of  the  Condition  Census  for  the  issue 
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BEAUTIFUL  1915  S  PANAMA  PACIFIC  EXPOSITION  SET 


See  Color  Plate  6 

881  1915-S.  Panama-Pacific  International  Exposition  set  of  five  coins  — the  Half  dollar.  Gold  Dollar,  Quarter  Eagle,  and  two  varieties  of  the 

$50  — housed  in  the  official  leatherette  case  of  issue.  This  is  an  exquisite  set  that  grades  Mint  State  60  to  Mint  State  64.  The  coins 
are  pristine  and  beautiful,  with  the  Half  Dollar  sporting  natural  uniform  toning  on  either  side  and  the  gold  pieces  bright  and  fresh.  (The 
$50  octagonal  is  somewhat  shiny,  but  will  undoubtedly  “haze  over"  in  time  and  be  like  the  other  gold  pieces  in  the  set.) 

Collectors  have  long  valued  the  two  $50  gold  pieces  for  their  unique  designs  and  their  recognized  rarity.  Because  original  sets  cost 
$200  at  the  time  of  issue,  very  few  were  sold  in  an  era  where  a  typical  factory  worker  earned  on  the  order  of  $4  a  day.  This  helps 
explain  why  only  645  octagonal  and  483  round  pieces  were  minted.  So  put  your  heart  into  it  when  you  place  your  bid  as  these  are 
some  of  our  most  impressive  rarities.  They  are  doubly  special  because  of  being  in  an  original  issue  box.  Lot  of  5  coins  plus  leatherette 
case  of  issue. 

The  1915  Panama-Pacific  Exposition  in  San  Francisco  was  held  at  a  time  in  our  history  when  the  art  world  was  throwing  off  the  constraints 
of  its  staid.  Victorian  ways.  All  sorts  of  new  engraving  and  minting  techniques  were  being  experimented  with  on  America's  coinage  like  Matte 
Proofs  or  rims  lacking  denticles  or  spruced-up  lettering.  The  gold  $50  round  and  octagonal  pieces  carried  this  to  a  lively  crescendo  by  incorporating 
sprightly  dolphins  on  the  octagonal,  “textured"  velvety  luster  on  both,  and  genuinely  original  designs  featuring  Minerva  on  the  obverse  and  a 
serenely  disinterested  Owl  on  the  reverse. 

To  strike  these  mammoth  $50  gold  pieces,  the  Philadelphia  Mint  shipped  its  largest  medal  press  to  the  San  Francisco  facility.  This  press  could 
strike  with  a  pressure  of  450  tons  to  the  square  inch  and  was  the  only  one  powerful  enough  to  do  the  job.  (Morgan  Dollars,  for  instance,  took 
approximately  150  tons  of  pressure  to  bring  up  their  design.) 
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FABULOUS  1904  LEWIS  AND  CLARK  GOLD  DOLLAR  PROOF 


1904  G$1 
L  &  C 
PF  63 
199328-001 


See  Color  Plate  6 


882  1904.  Lewis  and  Clark  Exposition  Dollar.  NGC  graded  Proof  63.  An  astounding  coin!  absolutely  glimmering  in  its  two  tone  cameo  Proof 

radiance.  The  busts  of  Meriwether  Lewis  and  William  Clark  were  satin-frosted  when  the  dies  were  being  prepared.  Against  the  polished 
mirror  background  surrounding  they  rise  off  in  sharp  relief  giving  them  their  comparison  to  rare  Cameo  jewels  which  have  similar 
contrasting  features.  Because  the  surfaces  are  so  choice  — as  indicated  by  the  Proof  63  label-they  are  deeply  mirrored.  Furthermore, 
the  mirrors  reveal  only  a  random,  faint  hairline  here  and  there,  none  bothersome,  none  of  any  importance.  Otherwise  everything  is 
pristine  and  superb.  From  the  strike  to  the  color  to  the  mint  fresh  sparkle,  this  is  a  Commemorative  Gold  coin  everyone  should  see 
According  to  records  there  were  25,000  Uncirculated  Lewis  and  Clark  Dollars  struck  during  September  1904.  They  remained  in  the 
vaults  of  the  Philadelphia  Mint  for  nearly  a  year  afterwards,  as  the  Exposition  did  not  open  until  June  1,  1905.  When  it  did  open,  sales 
were  made  to  the  public  at  $2  apiece.  However,  only  9,997  pieces  dated  1904  were  sold  in  all,  the  remainder  being  returned  for  melting. 

What  became  of  the  proceeds  from  the  sale  of  Lewis  and  Clark  Dollars?  These  were  earmarked  for  completion  of  a  bronze  memorial 
to  Sacagawea,  part-time  guide  and  full-time  interpreter  between  Lewis  and  Clark's  "Corps  of  Discovery"  as  the  party  was  called  and 
the  various  Indian  tribes  along  their  route.  Breen  observes  in  his  Encyclopedia  of  United  States  Silver  and  Gold  Commemorative  Coins, 
p.134,  "A  few  authentic  proofs  are  known  of  the  1904,  one  in  the  Smithsonian  Institution  (from  the  Chief  Coiner,  Rhine  R.  Freed, 
December  19,  1904),  one  in  ANS,  possibly  5  or  6  in  private  collections.  These  coins  are  more  sharply  impressed  than  normal  business 
strikings,  having  received  at  least  two  blows  from  the  dies;  they  are  notable  for  having  much  more  hair  detail  than  the  ordinary  run 
of  production  coins,  and  all  border  beads  are  clearly  distinct  from  each  other  and  from  the  surrounding  rim." 

That  this  is  a  Choice  Brilliant  Proof  is  beyond  question;  that  it  is  one  of  the  most  significant  offerings  in  this  sale  is  also  not  open 
to  question.  Should  you  be  one  of  the  few  astute  buyers  who  recognize  a  great  rarity  with  unlimited  future  potential,  then  we 
encourage  you  to  come  to  Lot  viewing,  view  this  handsome  Proof,  and  arrive  at  the  sale  prepared  for  an  enjoyable  bidding  session. 
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883  1915-S.  Panama-Pacific  Exposition  Quarter  Eagle.  PCGS  graded  Mint 

State  64.  A  very  scarce  coin  in  such  outstanding  condition.  Many  Pan- 
Pac  Quarter  Eagles  were  sold  to  the  general  public,  rather  than  to 
collectors.  Because  of  this  they  tended  to  become  worn  through 
mishandling  or  being  carried  as  pocket  pieces.  Only  a  handful  of  very 
choice  specimens  remain  as  nice  as  the  one  presented  here. 


SPARKLING  FRESH  1922  GRANT  WITH  STAR 


884  1922.  Grant  Memorial  Dollar.  With  Star.  NGC  graded  Mint  State  66. 

With  all  of  the  characteristics  of  a  true  Gem  specimen:  bold  strike,  no 
blemishes,  and  spectacular  mint  frostiness.  Also,  check  out  the  clean 
cheek  on  Grant.  There  are  no  imperfections.  In  other  words, 
everything  is  superb. 


885  1922.  Grant  Memorial  Dollar.  No  Star.  NGC  graded  Mint  State  65. 

Another  dazzling  Grant  Commemorative  Gold  Dollar  that  is  bright  and 
flashy,  and  has  been  preserved  in  first  rate  condition  since  the  day  it 
was  made.  If  you  want  a  no-nonsense  Gem,  then  consider  this 
handsome  piece. 


Patterns 


886  1854.  Pattern  Cent.  Judd-156.  Rarity-6.  German  Silver.  Reeded  Edge. 

NGC  graded  Proof  64.  Made  from  a  reduced  Silver  Dollar  obverse; 
concentric  lines  from  the  reducing  lathe  blur  the  lettering  on  all  known 
specimens.  Surfaces  are  nice,  though,  and  this  is  the  only  one  graded. 
An  unusual  Pattern. 


887  1859.  Pattern  Cent.  Judd-230.  Rarity-6.  Copper.  Plain  Edge.  Brilliant 

Proof  58.  Harshly  cleaned  at  one  time  but  now  retoning.  Regular  dies 
trial  piece  in  copper.  An  inexpensive  Pattern  piece  for  someone 
starting  a  collection  of  these  historic  coins. 


888  1868.  Pattern  Cent.  Judd-608.  Rarity-4.  Nickel.  Plain  Edge.  PCGS 

graded  Proof  66.  A  superb  example  of  James  B.  Longacre's  nickel- 
copper  alloy  designs  for  a  reduced  diameter  One  Cent  piece.  This  is 
a  miniaturized  version  of  his  Three  Cent  Nickel,  and  because  of  its 
outstanding  condition  may  be  considered  one  of  the  finest  known.  As 
of  April  1991  it  is  one  of  2  graded  by  PCGS,  with  none  higher. 


RARITY  8  1869  PATTERN  INDIAN  IN  NICKEL 


889  1869.  Pattern  Cent.  Judd-670.  Rarity-8,  only  2  or  3  known!  Nickel. 

Plain  Edge.  Brilliant  Proof  63.  Regular  dies  trial  piece  struck  in  nickel 
alloy  similar  to  that  used  on  Three  Cent  Nickels  of  1865.  Bright,  nickel- 
white  color,  and  extremely  well  struck  considering  the  hard  alloy.  A 
choice  Proof  for  someone  who  likes  rare  Patterns. 


GEM  PROOF  1881  PATTERN  CENT 


890  1881.  Pattern  Cent.  Judd-1665.  Rarity-6.  Nickel.  Plain  Edge.  PCGS 

graded  Proof  66.  A  stunning  two  tone  or  "cameo”  contrast  Proof 
featuring  satin  finish  on  Liberty  against  deep  watery  fields.  Charles 
Barber  designed  the  coin  although  nothing  came  of  the  issue  except 
when  the  mint  adopted  his  Liberty  head  for  the  Nickel  in  1883.  Only 
2  have  been  graded  this  high  and  we  doubt  there  will  be  any  to  surpass 
it  so  a  strong  bid  is  in  order. 
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ATTRACTIVE  1884  PATTERN  CENT 


891  1884.  Pattern  Ring  Cent.  Judd-1721.  Rarity-6.  Nickel.  Plain  Edge. 

PCGS  graded  Proof  65.  A  Gem  quality  specimen  of  one  of  the  more 
unusual  Pattern  pieces  struck  in  the  1880's.  The  mint  was 
experimenting  with  making  the  planchets  larger  for  ease  of  use  by 
punching  a  hole  in  the  middle  before  striking.  One  Cent  and  Five  Cent 
Patterns  were  proposed  but  they  never  got  beyond  this  stage.  The 
present  coin  is  one  of  6  graded,  with  2  higher.  Such  low  populations 
make  these  Patterns  desirable  items. 

SCARCE  1863  WASHINGTON  HEAD  TWO  CENT  PATTERN 


892  1863.  Pattern  Two  Cent  Piece.  Judd-305.  Rarity-4.  Bronze.  Plain 

Edge.  PCGS  graded  Proof  65.  Red  and  Brown.  Razor-sharp  devices 
and  deep  magenta-red  and  brown  toning  makes  this  a  "must  see 
Pattern.  When  the  mint  began  preparing  to  issue  Two  Cent  Pieces  in 
the  middle  of  the  Civil  War,  two  types  were  proposed;  one  featured 
this  head  of  George  Washington,  the  first  President  to  be  so  honored 
on  a  Pattern  piece;  the  other  coin,  the  adopted  design,  features  a 
Union  shield  with  laurel  wreath  in  place  of  Washington.  Several 
variations  on  both  themes  were  prepared.  This  one,  because  of  its 
splendid  state  of  preservation,  is  among  the  finest  Washington  pieces, 
one  of  3  graded  so  far,  with  none  higher. 


893  1863.  Pattern  Two  Cent  Piece.  Judd-305.  Rarity-4.  Bronze.  Plain 

Edge.  Brilliant  Proof  63.  Brown.  Portrait  of  Washington.  Extremely 
sharp  strike  that  includes  a  knife  rim.  An  ideal  mid-price  Pattern. 

SUPERB  1863  PATTERN  THREE  CENT  PIECE 


1863  Pattern  Three  Cent  Piece.  Judd-319.  Rarity-5.  Bronze.  Plain 
Edge.  PCGS  graded  Proof  65.  Red.  Make  that  full,  blazing  red  and  you 
will  be  closer  to  the  truth  for  this  is  without  a  doubt  the  finest 
Judd-319  you  will  ever  see  offered,  it  being  the  only  Red  specimen 
graded!  The  mint  dredged  up  an  old  Large  Cent  hub  and  punched  in 
an  unusually  tiny  "1863"  date  below  Liberty.  This  they  combined  with 
a  new  Three  Cent  Piece  reverse  having  a  laurel  wreath  enclosing  the 
denomination.  The  proposal  got  not  further  than  the  Pattern  stage, 
however,  so  this  is  the  only  reminder  we  have  of  a  coin  that  never  was. 
We  believe  a  strong  bid  is  in  order  because  of  the  condition. 


GEM  PROOF  1865  JUDD-410  THREE  CENT  NICKEL 


895  1865.  Pattern  Three  Cent  Nickel.  Judd-410.  Rarity-7.  Nickel.  Plain 

edge.  PCGS  graded  Proof  66.  A  gem  specimen  having  strong  cameo 
contrast  between  the  mirror  field  and  satiny  devices.  Liberty,  in 
particular,  is  fresh  and  blemish-free.  Although  Judd-410  appears 
identical  to  the  regular  Three  Cent  Nickel  issue,  it  differs  in  several 
ways.  On  the  reverse  the  ribbon  ends  are  larger  and  they  overrun  the 
serrations;  numerals  are  ribbed.  Best  of  all  for  quality  minded  bidders, 
this  is  the  only  specimen  graded  Proof  66  and  there  are  none  higher! 
Which  means  it  has  an  excellent  shot  for  Finest  Known  status. 


896  1868.  Pattern  Three  Cent  Nickel.  Judd-618.  Rarity-4.  Nickel.  Plain 

Edge.  PCGS  graded  Proof  65.  Large  date.  Similar  to  regular  issue  but 
from  a  completely  different  pair  of  dies.  The  surfaces  and  strike  are 
immaculate  on  this  Gem  Proof,  and  prospective  bidders  should 
consider  adding  it  to  their  collections. 


897  1868.  Pattern  Three  Cent  Nickel.  Judd-618.  Rarity-4.  Nickel.  Plain 

Edge.  Brilliant  Proof  63.  Well  struck  and  offering  a  touch  of  pale  toning 
on  either  side.  Would  make  a  splendid  entry-level  Pattern. 

SUPERB  1866  PATTERN  NICKEL-FINEST  GRADED 


See  Color  Plate  7 


898  1866.  Pattern  Nickel.  Judd-490.  Rarity-6.  Copper.  Plain  Edge.  PCGS 

graded  Proof  65.  Red  and  Brown.  The  only  one  graded  in  its  category 
and  by  far  the  finest  seen  by  either  service.  When  you  examine  it  you 
will  see  how  truly  beautiful  the  coin  is.  Fiery  mint  red  and  magenta 
toning  give  it  a  flash  and  sparkle  all  its  own.  And  the  divided  date, 
18  —  66,  seems  unusual  to  a  numismatist  who  is  familiar  with  the 
regular  issue  piece.  If  you  are  building  a  set  of  these  fascinating  coins 
you  shouldn't  be  without  a  Judd-490  to  represent  the  Shield  Nickel. 
This  one  would  do  nicely. 


899  1866.  Pattern  Nickel.  Judd-508.  Rarity-7.  Copper.  Plain  Edge.  PCGS 

graded  Proof  63.  Brown.  Regular  dies  for  1866  combined  with  No 
Rays  reverse  die  for  1867-83  Shield  Nickels.  One  of  the  interesting 
"mule"  pieces  and  a  choice  example. 
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900  1867.  Pattern  Nickel.  Judd-572.  Rarity-7.  Copper.  Plain  Edge.  Brilliant 

Proof  60.  Cleaned  with  an  abrasive.  Scarce  variety  featuring  the 
regular  obverse  die  mated  to  the  With  Rays  reverse  used  only  in  1866 
and  1867.  Only  4  to  12  are  known  (Rarity-7). 


901  1868.  Pattern  Nickel.  Judd-623.  Rarity-4.  Nickel.  Plain  Edge.  NGC 

graded  Proof  65.  A  splendid  two  tone  cameo  Gem  version  of 
Longacre's  Liberty  Head  Nickel  wherein  he  adapted  his  head  from  the 
Three  Cent  Nickel  for  the  larger  format  of  the  Five  Cent  piece. 
Everything  is  fresh  and  original  here,  never  cleaned,  never  scrubbed, 
a  true  Gem  in  every  respect. 


902  1868.  Pattern  Nickel.  Judd-632.  Rarity-8,  only  2  or  3  known.  Copper. 

Plain  Edge.  Brilliant  Proof  60.  Red  and  Brown.  Cleaned  at  one  time  and 
now  retoning.  One  of  the  rarest  1868  Five  Cent  Patterns  featuring  a 
head  of  Liberty  by  Longacre  similar  to  that  used  on  Three  Cent  Nickels 
of  the  period.  For  the  reverse,  the  engraver  used  a  large  V  within  a 
thick  wreath  made  up  of  oak  and  olive  branches  connected  at  the  top 
by  scrolls  and  a  six-pointed  star  with  a  pellet  beneath. 


903  1871.  Pattern  Nickel.  Judd-1051.  Rarity-5.  Copper.  Plain  Edge.  PCGS 

graded  Proof  63.  Brown.  Another  version  of  the  Longacre  Pattern 
Nickel,  this  time  in  copper  and  deeply,  attractively  toned. 


904  1882.  Pattern  Shield  Nickel.  Judd-1693.  Rarity-6.  Nickel.  Plain  Edge. 

PCGS  graded  Proof  64.  Similar  to  the  regular  issue  Proofs  but  without 
the  small  ball  ornament  at  the  base  of  the  shield  above  the  date.  Also 
the  shield  appears  larger  than  usual.  The  reverse  is  the  same  as  the 
regular  reverse  used  from  1867  to  1883,  the  number  "5"  in  a  circle 
of  stars.  Seldom  seen,  seldom  offered,  and  currently  one  of  only  2 
Judd-1693's  graded  by  PCGS,  the  other  piece  grading  Proof  65. 


1883.  Pattern  Nickel.  Judd-1720.  Rarity-8,  only  2  or  3  known. 
Aluminum.  Plain  Edge.  PCGS  graded  Proof  63.  Regular  dies  trial  piece 
of  the  second  type  of  the  year  with  the  word  CENTS  added  below  the 
wreath.  Probably  struck  in  aluminum  to  test  the  dies  out  before 
commencing  with  striking  the  regular  copper-nickel  alloy  pieces. 
Minor  hairlines  are  noted,  but  the  planchet  is  quite  nice  for  aluminum 
in  being  spotfree.  One  of  2  graded  by  PCGS,  with  2  higher  as  of  April 
1991. 


GEM  TONED  PROOF  1884  JUDD  1724  FIVE  CENTS 


906  1884.  Pattern  Nickel.  Judd-1724.  Rarity-7.  Nickel.  Plain  Edge.  PCGS 

graded  Proof  66.  A  gem!  Razor-sharp  devices  and  outstanding 
surfaces  means  this  is  a  top-of-the-line  specimen  suitable  for  a 
connoisseur's  set.  Like  the  ring  cent  (Judd-1721)  offered  earlier,  the 
mint  was  experimenting  with  enlarging  the  diameter  in  this  Pattern. 
Two  Union  shields  have  been  placed  at  either  side  of  the  FIVE  CENTS 
denomination.  According  to  the  April  1991  PCGS  Population  Report, 
only  4  examples  have  been  graded  Proof  66  thus  far,  with  none  higher. 


907  1870.  Pattern  Half  Dime.  Judd-816.  Rarity-6.  Silver.  Plain  Edge.  NGC 

graded  Proof  64.  William  Barber's  charming  rendition  of  Liberty  seated 
left  and  supporting  a  shield  in  one  hand  and  holding  a  sprig  of  laurel 
in  her  other.  Attractive  overall,  including  fresh  surfaces  and  two  tone 
contrast  between  frosted  devices  and  mirror  field.  The  reverse 
incorporated  the  regular  design  from  Half  Dimes  of  the  1870's.  One 
of  only  2  examples  graded  by  the  grading  services,  with  none  higher. 


SEVERAL  ATTRACTIVE  1863  PATTERN  “DIMES'' 
FROM  AN  ORIGINAL  GROUP 


908  1863.  Pattern  Dime.  Judd-325.  Rarity-5.  Silver.  Plain  Edge.  NGC 

graded  Proof  65.  We  are  pleased  to  offer  this  Gem  Proof  example,  the 
first  in  a  string  of  four  lovely  Judd-325's  consigned  by  one  gentleman 
who  must  have  found  this  original  group  in  an  old-time  collection  since 
all  of  the  pieces  have  matched,  natural  toning. 


190 


The  August  11,  1991  Sale  /  Patterns 


909  1863.  Pattern  Dime.  Judd-325.  Rarity-5.  Silver.  Plain  Edge.  NGC 

graded  Proof  64.  Another  in  this  short  run  of  these  interesting 
experimental  pieces.  At  the  outbreak  of  America's  Civil  War  people 
immediately  began  hoarding  silver  and  gold  coins.  A  shortage 
developed  and  businessmen  called  on  their  government  to  solve  the 
problem.  One  of  the  proposed  solutions  were  these  base-metal 
"Dimes"  or  Ten  Cent  pieces,  a  number  of  which  were  struck  in  various 
alloys.  Designs  were  standardized  and  feature  a  small  Union  shield  on 
the  obverse  flanked  by  two  sprigs  of  laurel  and  the  legend 
EXCHANGED  FOR  U.S.  NOTES  referring  to  Fractional  Currency  then 
being  injected  into  the  streams  of  commerce  as  a  stop-gap  measure 


SECOND  OF  TWO  GEM  PROOF  JUDD  327  PATTERN  DIMES 


914  1863.  Pattern  Dime.  Judd-327.  Rarity-6.  Aluminum.  Plain  Edge.  NGC 

graded  Proof  66.  The  other  delightful  Gem  Brilliant  Proof  Judd-327 
graded,  one  of  only  2  seen  by  the  service  (none  graded  this  high  at 
PCGS),  and  a  sparkling  jewel  in  its  own  right.  Either  piece,  this  one  or 
the  preceding  Lot  would  make  a  superb  addition  to  a  Pattern  coinage 
collection. 


THE  FIRST  OF  THREE  EXCELLENT  JUDD  329  PATTERN  DIMES 


910  1863.  Pattern  Dime.  Judd-325.  Rarity-5.  Silver.  Plain  Edge.  NGC 

graded  Proof  64.  Third  of  four  sharp  Proof  Judd-325's  consigned  to 
the  sale,  this  one  has  equally  nice  toning  around  the  periphery  and 
would  make  a  splendid  addition  to  a  choice  quality  Pattern  set. 


91 1  1863.  Pattern  Dime.  Judd-325.  Rarity-5.  Silver.  Plain  Edge.  NGC 

graded  Proof  64.  The  last  in  this  foursome  of  Judd-325  "POSTAGE 
CURRENCY"  Pattern  Ten  Cent  coins.  Here,  the  obverse  has  acquired 
deep  red  and  gunmetal  blue  toning  while  the  reverse  is  more  of  a 
platinum  hue.  Surfaces  are  excellent. 


POSSIBLY  UNIQUE  JUDD  -325A  REEDED  EDGE 


91  5  1863.  Pattern  Dime.  Judd-329.  Rarity-5.  Tin.  Plain  Edge.  NGC  graded 

Proof  65.  A  Gem  Proof  any  way  you  measure  it  whether  this  be  by 
strike  or  surfaces,  color  or  original  mint  bloom.  If  you  are  assembling 
a  Gem  Pattern  set  of  these  intriguing  "POSTAGE  CURRENCY"  Dimes, 
this  one  should  be  on  your  list.  It  is  the  highest  one  graded,  there  being 
no  others  in  its  class  nor  any  graded  higher. 


916  1863.  Pattern  Dime.  Judd-329.  Rarity-5.  Tin.  Plain  Edge.  NGC  graded 

Proof  64.  This  and  the  following  Proof  64  example  of  Judd-329  is 
almost  in  the  same  league  as  the  Gem  Proof  65  just  offered.  For  a  tin 
alloy  coin  it  retains  its  bright  mint-fresh  luster  better  than  most  we 
have  seen  and  is  completely  free  of  defects. 


912  1863.  Pattern  Dime.  Judd-325a.  Rarity-8,  possibly  Unique.  Silver. 

Reeded  Edge.  NGC  graded  Proof  65.  Similar  to  the  preceding 
Judd-325  pieces,  but  this  time  having  reeded  edge,  although  this 
feature  is  now  hidden  by  the  encapsulation  product.  Nonetheless,  as 
such  it  may  be  the  only  one  known.  Judd  calls  it  Ex-Olsen  Coll.  And 
NGC  calls  it  "Superb"  by  its  Proof  65  designation.  No  set  of  these 
little  POSTAGE  CURRENCY  10c  pieces  would  be  complete  without 
Judd-325a,  so  take  heed! 


LOW  POPULATION  JUDD  327  GEM  PROOF 


913  1863.  Pattern  Dime.  Judd-327.  Rarity-6.  Aluminum.  Plain  Edge.  NGC 

graded  Proof  66.  Absolutely  a  wonderful  example  of  this  petite  Pattern 
Ten  Cent  piece.  For  an  aluminum  issue  it  is  dazzling  bright  with  mint 
bloom  and  has  razor-sharp  strike  throughout.  No  need  to  ever  worry 
about  upgrading  this  Judd-327!  Moreover,  only  2  have  been  graded  by 
the  services  (the  other  specimen  follows  in  the  next  lot)  which  means 
this  is  tied  for  finest  graded.  Because  it  is  so  bright,  it  is  also  probably 
tied  for  Finest  Known. 


91  7  1863.  Pattern  Dime.  Judd-329.  Rarity-5.  Tin.  Plain  Edge.  NGC  graded 

Proof  64.  Bright  and  attractive,  and  very  close  to  the  next  higher 
grade.  Only  2  of  these  seen  by  NGC  in  Mint  State  64. 


918 


1863.  Pattern  Dime.  Judd-330.  Rarity-6.  Tin.  Plain  Edge.  Brilliant 
Proof  63.  With  attractive  toning  and  very  sharp  strike  overall.  Another 
pleasing  POSTAGE  CURRENCY  Dime  that  would  be  a  great  addition  to 
a  Pattern  type  set. 
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SUPERB  PROOF  66  PATTERN  JUDD  702  DIME 


919  1869.  Pattern  Dime.  Judd-702.  Rarity-5.  Silver.  Reeded  Edge.  PCGS 

graded  Proof  66.  A  trim,  well  balanced  Pattern  Dime  featuring  the 
reduced  weight  STANDARD  SILVER  motif.  This  one  has  a  head  of 
Liberty  wearing  a  diadem,  a  plain  ribbon  encircling  her  hair,  and  IN 
GOD  WE  TRUST  on  a  scroll  below.  Although  these  STANDARD  SILVER 
pieces  are  regularly  seen,  most  survivors  are  in  the  Proof  60  to  Proof 
64  range,  rarely  higher.  In  other  words,  one  such  as  this  in  Gem  Proof 
66  condition  is  highly  unusual,  as  indicated  by  PCGS's  Population 
Report.  2  graded,  none  higher.  Prospective  bidders  should  make  a  note 
of  this  low  population  and  bid  accordingly. 


SUPERB  1877  PATTERN  DIME  IN  COPPER- 
ONLY  EXAMPLE  GRADED 


See  Color  Plate  7 


920  1877.  Pattern  Dime.  Judd-1498.  Rarity-7.  Copper.  Reeded  Edge. 

PCGS  graded  Proof  65.  Brown.  A  lovely  coin  that  retains  its  razor- 
sharpness  and  smooth,  even  surface  underneath  a  pleasing  mix  of 
deep  bluish-brown  and  red  toning.  The  fields  are  immaculate.  For 
specialists  in  the  Pattern  series,  1877  is  often  a  "stopper"  date  to 
completing  a  worthwhile  set  of  these  remarkable  coins.  For  example, 
this  is  the  only  Pattern  Dime  proposed  in  1877.  And  because  Judd 
gave  it  a  Rarity-7  rating  (4  to  12  known),  it  may  also  be  among  the 
finest  known  if  its  PCGS  population  of  1  is  any  guide,  with  positively 
no  others  graded.  That  the  coin  is  a  Gem  only  adds  to  its  importance! 


PATTERN  1863  OUARTER  WITH  MOTTO 


922  1863.  Pattern  Quarter.  Judd-336.  Rarity-6.  Copper.  Reeded  Edge. 

NGC  graded  Proof  64.  Red  and  Brown.  A  lovely  example  of  the 
desirable  IN  GOD  WE  TRUST  design  that  was  adopted  for  regular 
coinage  three  years  after  this  one  was  issued.  The  strike  is 
outstanding;  the  surfaces,  original  and  toned  a  nice  mixture  of  medium 
brown  and  abundant  red;  and  the  overall  state  of  preservation  places 
it  very  close  to  gem  class.  Less  than  half  a  dozen  of  these  have  been 
graded  by  the  two  major  services  in  all  conditions,  with  this  one 
placing  close  to  the  top  and  among  the  finest  known. 


RARE  “WITH  MOTTO”  1865  OUARTER  IN  COPPER 


923  1865.  Pattern  Quarter.  Judd-426.  Rarity-6.  PCGS  graded  Proof  65. 

Red  and  Brown.  With  motto  IN  GOD  WE  TRUST  on  scroll  above  eagle. 

This  and  the  other  two  With  Motto  copper  pieces  in  the  sale 
incorporate  the  regular  Proof  obverse  die  for  the  year  mated  to  the 
With  Motto  reverse  used  from  1866-on.  The  coin  is  a  razor-sharp 
example  featuring  deep  mint  red  color  mixed  with  light  brownish 
toning  to  give  everything  a  satisfying  appearance.  Most  important  of 
all,  this  is  the  only  specimen  graded  so  high  by  PCGS.  And  because 
it  is  a  Gem  Proof  we  can  recommend  it  to  those  who  prefer  the  finest 
of  the  finest  in  Pattern  coinage. 


RARE  PAOUET  REVERSE  1858— THE  ONLY  SPECIMEN  GRADED 


GEM  TONED  PROOF  1870  JUDD-888  OUARTER 


921 


1858.  Pattern  Quarter.  Judd-221.  Rarity-7.  Silver.  Reeded  Edge.  NGC 
graded  Proof  64.  Obverse  from  the  regular  die  for  1858;  reverse 
incorporates  Anthony  C.  Paquet's  design  with  an  eagle  standing 
facing  left,  wings  spread,  shield  on  breast,  with  the  artist's 
characteristic  tall,  thinner-than-normal  lettering  in  the  legends.  The 
coin  is  fully  struck,  lightly  toned,  and  has  wonderful  two  tone  contrast 
between  the  mirror  field  and  frosted  finish  on  the  devices.  Indeed, 
from  an  estimated  4  to  12  examples  known  of  Judd-221,  this  is  the 
only  one  currently  in  a  slab  and  is  clearly  in  contention  for  Finest 
Known  status! 


924  1870.  Pattern  Quarter.  Judd-888.  Rarity-6.  Silver.  Reeded  Edge. 

PCGS  graded  Proof  65.  From  first  to  last  this  is  a  splendid  Gem  Proof 
example  of  the  STANDARD  SILVER  motif.  It  offers  the  viewer  a  colorful 
blend  of  gold  and  lavender  and  blue  toning.  And  best  of  all,  this  is  one 
of  the  handsomest  of  the  several  STANDARD  SILVER  designs  in 
featuring  Liberty  wearing  her  familiar  cap  with  its  end  flipped  forward, 
her  hair  flowing  out  behind  her  from  underneath  its  rim,  a  delicate 
ribbon  inscribed  LIBERTY,  and  three  five-pointed  stars  above  her  brow. 
According  to  the  latest  PCGS  census,  there  are  only  3  Proof  65's 
graded,  with  none  higher,  thus  placing  the  present  Judd-888  in 
contention  for  Finest  Known. 
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GEM  PROOF  1870  JUDD  900  PATTERN  QUARTER 


925  1870.  Pattern  Quarter.  Judd-900.  Rarity-6.  Silver.  Reeded  Edge. 

PCGS  graded  Proof  66.  A  well  struck,  well  preserved  example  of  the 
STANDARD  SILVER  type  in  which  the  mint  was  experimenting  with 
reduced-weight  coinage  in  an  effort  to  restrain  exportation  of  minor 
coinage  out  of  the  country.  Nothing  came  of  the  STANDARD  SILVER 
proposal,  however,  and  we  are  left  with  these  few  delightful  Pattern 
pieces,  the  present  coin  being  the  only  Proof  66  graded  by  either 
service  with  none  higher.  It  may  well  be  among  the  Finest  Known. 
Bidders  should  make  note  of  its  population. 


SUPERB  1871  SEATED  QUARTER  IN  COPPER- 
FINEST  ONE  GRADED 


926  1871.  Pattern  Quarter.  Judd-1102.  Rarity-7.  Copper.  Reeded  Edge. 

PCGS  graded  Proof  65.  Red  and  Brown.  An  extremely  vibrant,  well 
preserved  specimen  that  offers  such  enjoyable  qualities  as  ample  mint 
red  on  both  sides,  a  perfect  strike,  and  unimpeachable  spotfree 
surfaces.  If  you  are  looking  for  a  no-questions-asked  Gem  Proof  to  put 
in  your  set,  consider  these  population  numbers:  only  1  graded,  with 
none  higher! 


BEAUTIFUL  1879  "WASHLADY"  PATTERN  QUARTER 


927 


1879.  Pattern  Quarter.  Judd-1590.  Rarity-7.  Silver.  Reeded 
Edge.  PCGS  graded  Proof  64.  A  spectacular  silver  example  of 
this  famed  rarity.  What  a  curious  name  for  such  a  lovely 
design.  And  what  a  lovely  example  of  this  curiously  named 
Pattern!  Liberty's  heavily  frosted  portrait  stands  out  against 
the  toned  fields  as  if  the  latter  were  miles  deep.  The  strike  is 
outstanding,  as  well,  and  there  are  minimal  hairlines  visible 
But  best  of  all  is  Judd-1 590's  well-known  rarity.  To  begin  with, 
only  4  to  12  were  said  to  have  been  struck,  according  to 
Judd's  Rarity-7  rating.  Then,  of  those  few  which  were  saved, 
only  2  Proof  64's  have  been  graded,  plus  3  higher.  And  this 
one  is  one  of  the  handsomest  of  them  all! 


GORGEOUS  GEM  PROOF  1859  JUDD  239  PATTERN  HALF 


928 


1859.  Pattern  Half  Dollar.  Judd-239.  Rarity-4.  Silver.  Reeded  Edge. 
PCGS  graded  Proof  65.  With  razor-sharp  definition  on  Liberty,  the 
wreath,  and  all  of  the  lettering  as  well  as  immaculate  fields  that  need 
no  apologies.  In  every  way  this  is  a  true  Gem  Proof.  Because  it  is  also 
nicely  toned  it  has  fresh  color  going  for  it  as  well.  Besides  these 
sterling  attributes  we  have  left  the  most  important  for  last:  population. 
Judd-239  has  an  indicated  rarity  of  4  on  Judd's  scale,  meaning  that, 
while  scarce,  the  coin  isn't  actually  considered  rare  by  Pattern 
standards.  However,  near  the  upper  grade  levels  Judd-239  becomes 
decidedly  rare  and  this  is  attested  to  by  the  observation  that  only  one 
Gem  Proof  65  specimen  graded  has  been  by  either  service  as  of  April 
799/1  Having  that  in  mind,  we  expect  bidders  to  give  this  one  the 
strong  bid  it  deserves. 


929  1862.  Pattern  Half  Dollar.  Judd-295.  Rarity-5.  Silver.  Reeded  Edge. 

Brilliant  Proof  60  +  .  With  sunset  gold,  red,  lavender  and  blue  toning  to 
give  it  a  wonderful  appearance.  The  strike  is  razor-sharp.  This  one 
incorporates  the  regular  obverse  die  and  a  reverse  having  the  motto 
GOD  OUR  TRUST  in  the  field  above  the  eagle. 


930  1863.  Pattern  Half  Dollar.  Judd-338.  Rarity-6.  Silver.  Reeded  Edge. 

Brilliant  Proof  60 +.  Another  of  the  GOD  OUR  TRUST  issues,  this  time 
having  the  motto  on  a  scroll  above  the  eagle  instead  of  in  the  field. 
Surfaces  are  toned  golden  brown  to  old  silver  gray  and  show  only  light 
hairlines. 
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SUPERB  1864  PATTERN  HALF  DOLLAR  "IN  GOD  WE  TRUST" 


See  Color  Plate  7 


931  1864.  Pattern  Half  Dollar.  Judd-392.  Rarity-7.  Copper.  Reeded  Edge. 

PCGS  graded  Proof  66.  Brown.  Regular  obverse  die  combined  with  a 
reverse  adopted  only  in  1866  featuring  the  new  motto  IN  GOD  WE 
TRUST.  Colorful  toning  on  this  copper  specimen,  including  rich 
magenta  at  the  center  and  iridescent  blue  in  the  fields.  The  strike  is, 
in  a  word,  perfect.  And,  because  the  coin  received  a  Proof  66  grade, 
it  is  among  the  finest  of  the  half  dozen  or  so  Judd-392's  graded. 


RARE  1864  SEATED  HALF  IN  ALUMINUM 


932  1864.  Pattern  Half  Dollar.  Judd-395.  Rarity-7.  Aluminum.  Reeded 

Edge.  NGC  graded  Proof  64.  Regular  dies  trial  piece  struck  in 
aluminum  (which  was  an  expensive  metal  in  the  1860's  and  seldom 
seen  on  Patterns  from  the  period).  Before  1889  when  a  technological 
breakthrough  gave  us  cheap  aluminum,  the  metal's  price  approached 
that  of  gold;  hence,  only  limited  numbers  of  aluminum  Pattern  pieces 
were  made.  They  were  usually  to  test  the  dies  in  a  safe  fashion  since 
aluminum  is  softer  than  copper,  nickel  or  silver.  When  this  Judd-395 
came  in  for  auction  we  scratched  our  heads  trying  to  remember  when 
we  had  last  seen  an  1864  Half  in  aluminum.  Then,  when  we  checked 
the  census  reports  we  had  our  answer,  "probably  never,"  since  this  is 
the  only  example  graded  by  either  NGC  or  PCGS!  It  could  be  the  Finest 
Known,  and  so  a  generous  bid  is  advisable. 


POPULAR  "WITH  MOTTO"  1865  SEATED  HALF  IN  COPPER 


933  1865.  Pattern  Half  Dollar.  Judd-430.  Rarity-6.  Copper.  PCGS  graded 

Proof  63.  Brown.  With  motto  IN  GOD  WE  TRUST  on  scroll  above 
eagle.  The  second  denomination  in  this  trio  of  "transitional"  With 
Motto  1865  coinage.  Here,  the  surfaces  and  strike  are  very  choice  and 
are  quite  elegant  for  the  grade.  We  would  not  be  surprised  to  see  the 
coin  bring  a  generous  price  because  of  it.  Also,  we  should  like  to  point 
out  that  this  is  one  of  only  2  Judd-430's  graded  by  PCGS  as  of  April 
1991  (the  other  one  being  two  steps  higher).  Maybe  Judd's  Rarity-6 
(13  to  31  known)  rating  is  on  the  low  side,  unless  the  others  are  too 
scruffy  to  be  graded  and  so  will  never  become  a  part  of  the  population 
statistics. 


MAGNIFICENT  BRIGHT  RED  1877  JUDD  1541  HALF  DOLLAR 


934  1877.  Pattern  Half  Dollar.  Judd-1541.  Rarity-7.  Copper. 

Reeded  Edge.  NGC  graded  Proof  65.  Red.  Outstanding  fiery 
mint  red  color  on  both  sides  of  this  impressive  Pattern  Half 
Dollar.  Everything  is  fresh  and  bright,  razor-sharp  throughout 
However,  this  sharpness  and  color  are  only  the  beginning 
because  it's  the  date  which  counts  here,  1877.  Only  a  very 
few  specimens  of  each  1877  Pattern  Half  Dollar  were  made, 
usually  on  the  order  of  4  to  12  (Rarity-7).  For  nearly  a  century 
they  have  been  the  "crown  jewels"  of  the  Pattern  series, 
sought-after  by  collectors  and  so  elusive  that  many  a 
numismatist  has  gone  away  from  an  auction  empty  handed. 
Therefore,  if  you  are  interested  in  acquiring  a  top-end  1877  of 
this  calibre,  with  this  one's  color  and  magnificence,  be  sure  to 
prepare  a  strong  bid. 

It  might  also  help  to  know  that  this  is  the  highest  graded 
Judd-1541  by  a  wide  distance  and  because  of  its  spectacular 
state  of  preservation,  it  is  clearly  the  Finest  Known.  So  treat 
yourself  to  an  early  birthday  present  and  become  its  new 
owner. 
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VERY  RARE  PATTERN  1916  WALKING  LIBERTY  HALF 


935  1916.  Pattern  Half  Dollar.  Judd-1797.  Rarity  8,  only  2  or  3  known. 

Silver.  Reeded  Edge.  NGC  graded  Very  Good  8.  A  circulated  Pattern 
Half  Dollar  that  is  graded  on  the  conservative  side  when  you  compare 
it  to  regular-issue  pieces  of  this  date.  Moreover,  it  probably 
"circulated"  as  a  pocket  piece  since  its  surfaces  are  unusually  smooth 
and  completely  free  from  blemishes  and  circulation  marks.  Only  once 
or  twice  in  a  decade  are  any  of  these  extremely  rare  1916  Pattern 
pieces  offered  for  sale.  And  when  they  are  they  cause  quite  a  stir  since 
most  collectors  are  unaware  they  were  made  in  the  first  place!  That 
offered  here  deserves  a  place  in  a  broadly  based  Pattern  set  as  it  has 
plenty  of  history  behind  its  design. 


HANDSOME  PROOF  64  1839  GOBRECHT  DOLLAR 


936  1839.  Pattern  Gobrecht  Dollar.  Judd-104.  Restrike.  Rarity-3.  PCGS 

graded  Proof  64.  Gobrecht's  famed  Seated  Liberty  design  without 
name  on  base  or  below.  The  eagle  flies  in  a  plain  field  on  reverse.  Only 
300  originals  were  struck  along  with  an  unknown  number  of  restrikes 
(Judd  estimates  them  as  Rarity-6  or  31  to  75  known).  Here  is  a 
beautifully  made,  deeply  toned  example  featuring  all  of  the  grace  and 
elegance  Gobrecht  could  put  into  his  coinage  craft.  Most  of  the  1839 
Gobrecht  Dollars  seen  on  the  market  nowadays  are  mediocre 
specimens  at  best.  While  still  pretty,  they  are  often  marked  up  or 
cleaned  or  abused  in  some  way.  Which  places  this  handsome 
specimen  on  a  pedestal  all  its  own.  Among  those  graded  by  the  major 
third-party  grading  services,  this  is  the  only  Proof  64  seen,  with  a 
single  example  higher  in  '65.  That  places  it  at  the  upper  end  of  the 
Condition  Census  and  makes  it  especially  worthwhile  to  examine. 


RARE  1865  "WITH  MOTTO"  SEATED  DOLLAR  IN  COPPER 


937  1865.  Pattern  Silver  Dollar.  Judd-435.  Rarity-6.  Ccpper.  PCGS  graded 

Proof  64.  Red  and  Brown.  With  motto  IN  GOD  WE  TRUST  on  scroll 
above  eagle.  And  what  a  wonderful  coin  it  is!  Bold  throughout  and 
blessed  with  superb  deep  red  color  that  is  evenly  matched  on  both 
sides.  In  addition  to  being  colorful,  the  coin  is  also  well  made,  as  seen 
in  the  needle-sharp  stars.  Liberty's  graceful  form,  and  a  bold  eagle 
Probably  in  days  gone  by  before  third  party  grading  came  along  this 
one  was  labelled  a  Gem  Proof.  Now,  with  more  conservative  standards 
in  force,  the  coin  just  brushes  the  Gem  class  by  being  Proof  64.  And 
yet,  it  might  just  deserve  an  extra  generous  bid  because  it  is  so  nice 
overall. 

PCGS  has  graded  4  examples  of  Judd-435  in  various  categories,  but 
this  is  the  highest  one  graded  and  may  be  in  contention  for  finest 
known. 


938  1866.  Pattern  Silver  Dollar.  Judd-541.  Rarity-6.  Copper.  Reeded  Edge. 

PCGS  graded  Proof  64.  Red  and  Brown.  Regular  dies  trial  piece. 
Choice  surfaces  with  only  a  few  scattered  specks  to  note  the  passing 
of  time.  Boldly  struck  with  each  minute  detail  brought  fully  up.  This  is 
the  highest  graded  coin  in  the  May  1991  I  opulation  Report  of  PCGS, 
including  all  the  color  combinations.  A  rare  issue  in  very  choice 
condition. 


SCARCE  1873  PATTERN  TRADE  DOLLAR  BY  BAILLY 


939  1873.  Pattern  Trade  Dollar.  Judd-1281.  Rarity-5.  Silver.  Reeded  Edge. 

Brilliant  Proof  63.  An  important  coin  featuring  the  Bailly  design.  A 
stern  looking  head  of  Liberty  on  the  obverse  combined  with  a  reverse 
featuring  an  eagle  with  spread  wings  holding  three  arrows  in  his  right 
talon  while  supporting  a  shield  inscribed  IN  GOD  WE  TRUST  in  his  left. 
Similar  to  the  adopted  Trade  Dollar  except  for  the  shield  which  was 
dropped  before  production  began.  A  scarce  coin  this  nice  and  one  to 
inspect. 
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940  1878.  Pattern  Silver  Dollar.  Judd-1550.  Rarity-5.  Silver.  Reeded  Edge. 

NGC  graded  Proof  62.  Similar  to  the  regular  issue  but  with  3  leaves 
in  the  eagle's  right  claw.  Smoky  gray  toning  throughout  and  with  a  few 
nominal  hairlines.  An  interesting  coin  to  study,  and  one  that  was 
nearly  adopted  as  a  regular  issue. 


SUPERB  1879  PATTERN  SILVER  DOLLAR  IN  COPPER 


See  Color  Plate  7 


941  1879.  Pattern  Dollar.  Judd-1616.  Rarity-7.  Copper.  Reeded 

Edge.  PCGS  graded  Proof  66.  Red  and  Brown.  Exquisite!  From 
its  unusual  blue-green  toning  to  its  sleek  mirror  fields  and  from 
the  alluringly  beautiful  design  to  the  razor-sharp  devices,  this 
Pattern  Silver  Dollar  has  what  it  takes  to  bring  a  record  price 
from  knowledgeable  bidders.  If  you  demand  originality  and  top 
quality  for  your  Pattern  collection,  look  no  further!  This  is  the 
only  Proof  66  Judd-1616  graded,  with  none  higher. 


GEM  TONED  PROOF  1879  JUDD  1617  DOLLAR 


942  1879.  Pattern  Metric  Dollar.  Judd-1617.  Rarity-6.  Silver  (metric  alloy). 

Reeded  Edge.  PCGS  graded  Proof  65.  A  boldly  struck  example  having 
fresh,  "old  silver"  toning  and  blemish-free  surfaces  underneath. 
Designs  were  by  William  Barber  who  placed  a  head  of  Liberty  wearing 
a  coronet  on  the  obverse.  The  reverse  has  a  partial  wreath  of  cotton 
and  corn  tied  at  the  base  with  a  ribbon  and  joined  at  the  top  with  a 
tablet  inscribed  DEO  EST  GLORIA;  within  a  central  circle  of  dots  is  the 
coin's  metallic  breakdown  — silver,  gold,  and  copper. 

To  date  this  is  one  of  only  5  pieces  graded  Proof  65,  with  none 
higher.  This  means  the  coin  is  in  contention  for  finest  known  and 
should  be  inspected  by  interested  bidders. 


GEM  RED  PROOF  1879  PATTERN  GOLOID  DOLLAR  IN  COPPER 


See  Color  Plate  7 


943  1879.  Pattern  Goloid  Metric  Dollar.  Judd-1628.  Rarity-7.  Copper. 

Reeded  Edge.  PCGS  graded  Proof  65.  Red.  An  absolutely  marvelous 
Gem  Proof  for  the  specialist  — bright  and  fiery  red,  so  vibrant  it  radiates 
heat  like  a  red-hot  iron  in  a  blacksmith's  forge,  and  offers  the  viewer 
incomparably  fresh  surfaces.  Indeed,  you  will  find  everything  here  to 
entice  you  into  bidding.  And  if  these  are  insufficient  to  whet  your 
interest,  perhaps  we  can  tip  you  over  the  line  into  bidding  by 
mentioning  Judd-1628's  low,  low  population:  1.  Yes,  this  is  the  finest 
graded  Judd-1628  by  either  service  and  by  a  long  shot!  From  what  we 
have  seen  of  others  offered  in  recent  years,  it  stands  head  and 
shoulders  above  the  rest  and  is  clearly  the  Finest  Known  1879  Goloid 
Metric  Dollar  in  copper. 


EXTREMELY  RARE  1880  "GOLOID"  DOLLAR  IN  ALUMINUM 


944  1880.  Pattern  Goloid  dollar.  Judd-1653.  Rarity-7.  Aluminum.  Reeded 

Edge.  PCGS  graded  Proof  64.  Other  than  for  a  few  vertical  slide  marks 
on  the  cheek,  the  coins  is  a  gem.  PCGS  would  have  probably  assigned 
it  a  65  or  66  grade  without  these  minor  imperfections.  Back  in  the 
1870's  a  gentleman  named  Hubbell  hit  upon  the  idea  of  combining 
gold  and  silver  together  and  making  "Metric"  Dollars.  Because  the 
resulting  alloy  looked  strangely  like  plain  everyday  silver,  Hubbell's 
idea  was  straightaway  canned.  Only  a  few  Pattern  pieces  from  1879 
and  1880  survive  to  remind  us  of  his  utopian  dream.  Here  is  a  rare 
aluminum  specimen. 

PCGS  has  graded  only  the  one  example  so  far.  This  may  well  be  the 
finest  known  Judd-1653. 
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EXTREMELY  RARE  1885  EXPERIMENTAL  EDGE  DOLLAR 


945  1885.  Pattern  Dollar.  Judd-1749.  Rarity-8,  only  2  or  3  known. 

Aluminum.  E  PLURIBUS  UNUM  on  edge.  PCGS  graded  Proof  65.  A 
gem!  As  fresh  a  Gem  Proof  as  you  can  imagine.  The  strike,  the 
surfaces,  and  the  color  are  all  "as  you  like  it,"  with  everything  fresh 
and  original,  naturally  toned.  And  Judd-1749's  rarity  is  assured  since 
only  2  or  3  are  known,  of  which  this  is  the  only  example  ever  graded 
by  either  service,  making  it  possibly  the  Finest  Known. 

The  experimental  Dollar  with  motto  E  PLURIBUS  UNUM  in  raised  letters  on 
the  edge  was  suggested  by  Col.  A.  Loudon  Snowden.  Superintendent  of  the 
Mint.  This  represents  the  first  use  of  the  lettered  edge  since  the  experiments 
by  Dr.  J.T.  Barclay  in  1857,  although  J.R.  Eckfeldt  and  J.B.  Longacre  had 
recommended  its  adoption  in  1860.  Nothing  came  of  the  experiment  in 
1885,  however,  until  1907  when  Saint-Gaudens'  exquisite  $10  and  $20 
designs  began  to  come  off  the  press. 


946  1852.  Pattern  Gold  Dollar.  Judd-141.  Rarity-7.  Struck  in  Gold.  Plain 

Edge.  PCGS  graded  Proof  63.  One  of  but  4  graded  by  PCGS  in  all 
grades,  one  as  a  Proof  62,  another  Proof  63  besides  this  coin  and  the 
final  one  as  a  Proof  64.  NGC  has  not  graded  any  examples  of  this 
Pattern  coin.  As  Dr.  Judd  states  in  his  authoritative  book,  "High 
Rarity-7"  which  seems  to  be  born  out  by  the  Population  Reports. 

During  the  1850's,  the  price  of  silver  had  risen  steadily  until  it  had 
increased  above  the  face  value  of  the  minor  coinage  in  circulation. 
Therefore,  smelters  could  profit  by  melting  existing  coinage  and  selling 
silver  bars  on  the  open  market.  Thus,  all  minor  silver  coinage 
disappeared  from  circulation  by  early  1852.  A  solution  was  sought  to 
rectify  the  shortage  of  Dollar  and  Half  Dollar  coins.  The  mint  sprang 
into  action  and  created  the  perforated  gold  Half  Dollar  and  Dollar  in 
order  to  remedy  the  grave  situation. 

Why  such  an  unusual  coin?  Walter  Breen,  numismatic  researcher, 
scratched  up  a  letter  in  the  archives  from  Director  of  the  Mint  George 
N.  Eckert  to  Senator  R.M.T.  Hunter  dated  January  27,  1852  which 
states  the  necessity  of  the  perforated  design.  The  use  of  alloys  was 
explored,  however  it  was  believed  that  adding  silver  to  the  gold 
planchet  would  make  "to  all  appearances,  a  silver  coin,  so  that 
counterfeiting  would  be  readily  accomplished.  Copper  would  create  a 
copper  color,  and  be  so  much  worse  than  silver."  Mr.  Ekert  continues: 
"In  short,  if  the  present  gold  dollar  is  unacceptable,  the  perforated 
coin  appears  the  only  feasible  substitute.  Better  than  all,  however,  is 
such  an  alteration  in  our  laws  as  would  restore  silver  to  the  circulation, 
&  render  such  small  gold  pieces  altogether  unnecessary."  Later,  in 
1853,  the  laws  were  changed,  the  silver  content  required  for  each 
denomination  was  reduced,  and  silver  returned  to  circulation.  An 
extremely  rare  pattern  coin  worthy  of  any  specialized  collection. 

This  coin  appears  to  be  the  one  plated  in  the  Judd  book,  although 
verification  is  uncertain 


EXTREMELY  RARE  1852  "RING”  DOLLAR  IN  GOLD 


1852 

J  - 145 
*  02  2  2 


PR65 


. 65/6053825 

- - !  . - • 


See  Color  Plate  7 


947  1852.  Pattern  "Ring"  Dollar.  Judd-145.  Rarity-7.  Gold.  Plain 

Edge.  PCGS  graded  Proof  65.  Superb  throughout,  with  a 
freshness  seldom  found  on  U.S.  Patterns  in  gold.  Moreover, 
there  are  only  six  Gem  Proof  examples  graded  according  to 
PCGS's  Population  Report,  4  specimens  in  Proof  65  and  2  in 
Proof  66. 

If  you  are  a  serious  Pattern  collector,  your  collection  would 
be  advanced  several  notches  should  you  become  this  coin's 
new  owner.  So  bid  generously  and  do  not  let  the  other  bidders 
take  it  away  from  you. 

During  the  early  1850's,  silver  coins  were  disappearing  from 
circulation  due  to  an  imbalance  in  the  gold-to-silver  ratio. 
Consequently,  there  was  a  demand  for  gold  coins  of  lesser 
denomination  such  as  Half  Dollars  and  Gold  Dollars.  These  "ring" 
pieces  were  an  abortive  attempt  to  solve  the  problem.  The  reduction 
in  weight  of  U.S.  silver  coinage  beginning  in  1853  took  away  their 
reason  for  being,  however,  and  so  regular  business  coinage  never 
got  off  the  ground. 
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RENOWNED  WILKISON  1878  JUDO-1566 
OUARTER  EAGLE  IN  GOLD 


See  Color  Plate  7 


948  1878.  Pattern  Quarter  Eagle.  Judd-1566.  Rarity-8,  only  2 

known.  Struck  in  Gold.  PCGS  graded  Proof  65.  The  Wilkison 
Specimen.  Designs  by  George  T.  Morgan.  The  obverse  depicts 
an  unusually  styled  head  of  Liberty  with  her  hair  combed  back 
and  held  by  an  ornamented  ribbon.  A  band  extends  from  her 
forehead  inscribed,  appropriately  enough,  LIBERTY.  Around 
the  margin  in  place  of  the  usual  stars  Morgan  placed  the  motto 
E  PLURIBUS  UNUM.  The  reverse  shows  an  erect  eagle  with 
raised  wings  holding  an  olive  branch  of  peace  with  seven 
leaves,  in  the  right  talon,  and  three  arrows  in  the  left. 

This  is  one  of  only  two  specimens  struck  in  gold,  the  other 
piece,  ex-Farouk,  being  presently  untraced.  That  leaves  this  as 
the  only  specimen  currently  available.  And  because  it  is  graded 
proof  65,  it  is  also  an  undeniable  Gem  Proof.  Naturally,  it  is  the 
highest  one  graded  and  could  well  be  the  finer  of  the  two,  thus, 
the  Finest  Known. 

Pay  particular  attention  to  the  diameter  of  this  coin.  It  is 
significantly  wider  (and  therefore  thinner)  than  a  regular  issue 
Quarter  Eagle.  The  Director  of  the  Mint  in  his  report  for  1878  stated 
he  had  "long  been  impressed  with  the  belief  that  the  worst  danger 
which  threatens  our  gold  coin,  for  counterfeiters,  is  the  filling  with 
an  inferior  metal  or  alloy.  By  this  art  the  piece  presents  genuine 
exteriors,  but  the  inner  part  having  been  removed,  a  disk  of 
platinum,  pure  or  alloyed,  is  inserted  in  its  place  and  closed  with  a 
ribbed  rim  of  gold.  It  is  therefore  partly  genuine  and  partly 
counterfeit,  and  its  value  is  reduced  by  several  dollars,  differing 
according  to  the  denomination  of  the  piece."  (Platinum  was  cheaper 
than  gold  in  the  1870’s  when  this  Pattern  was  struck.) 

Patterns  were  prepared  of  the  Quarter  Eagle  and  Half  Eagle  using 
thinner,  wider  planchets  to  check  whether  such  an  issue  was 
feasible.  For  some  unknown  reason  the  plan  was  never  carried 
forward.  It  certainly  could  not  have  been  because  of  poor  striking, 
since  the  coin  presented  here  is  superbly  made. 


EXTREMELY  RARE  1880  GILT  COPPER  STELLA 


See  Color  Plate  7 


949  1880.  Pattern  Flowing  Hair  Four  Dollar  Gold  or  "Stella." 

Judd-1658.  Rarity-7.  Copper,  gilt.  3.81  grams.  Reeded  Edge. 
Brilliant  Proof  60 +.  Lightly  cleaned  at  one  time  resulting  in 
normal  hairlines  for  the  grade.  However,  these  are  easily 
overlooked  by  the  coin's  excellent  strike,  much  sharper  than 
most  gold  alloy  pieces  offered.  Liberty's  flowing  hair  in 
particular  shows  all  of  its  elegance  to  full  effect. 

The  Flowing  Hair  style  was  fashioned  by  Charles  E.  Barber, 
chief  engraver  at  the  Philadelphia  Mint.  Around  the  margin  can 
be  seen  a  short-hand  legend  laying  out  the  coin's  official  alloy 
(when  struck  in  gold):  *6#G*.3*S*.7*C*7*G*R*A*M‘S, 
meaning  6  parts  gold  to  .3  parts  silver  and  .7  parts  copper;  7 
grams  total.  Barber  chose  for  his  reverse  a  large  five-pointed 
star  inscribed  ONE  STELLA  400  CENTS  incused;  in  the  angles 
formed  by  the  star  are  the  mottoes  E  PLURIBUS  UNUM  above 
and  DEO  EST  GLORIA  below.  Copper  pieces  are  several  times 
rarer  than  their  more  famous  gold  counterparts.  Most  of  the 
copper  Patterns  were  gold  plated  at  or  near  the  time  of  issue; 
as  this  one  was. 

A  splendid  coin  for  the  Pattern  collector. 


RARE  COPPER  DIE  TRIAL  OF  1875  HALF  EAGLE 


950  1875.  Pattern  Half  Eagle.  Judd-1441.  Rarity-7.  Copper.  Reeded  Edge. 

NGC  graded  Proof  64.  Red  and  Brown.  Regular  dies  trial  piece  in 
copper.  Brown  with  some  original  cherry  red  undertones.  For  a  copper 
Pattern  of  this  period  this  piece  is  remarkably  clean  and  spotfree.  As 
such,  it  is  a  beautiful  coin  and  is  also  extremely  rare  — possibly  the 
Finest  Known,  in  fact,  since  this  is  the  only  one  graded  by  NGC  with 
PCGS  having  seen  another.  The  1875  gold  regular  issue  Proof  is  one 
of  the  recognized  rarities  in  the  Half  Eagle  series.  Consequently,  a 
Judd-1441  copper  Pattern  would  make  an  excellent  companion  piece. 
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951  1878.  Pattern  Half  Eagle.  Judd-1571.  Rarity-7.  Copper,  silver  plated. 

Reeded  Edge.  Brilliant  Proof  60+.  One  of  the  wide-planchet  Pattern  $5 
gold  pieces  designed  by  George  T.  Morgan.  Liberty  has  her  hair 
combed  back  and  this  is  held  by  a  ribbon  ornamented  with  the  word 
LIBERTY.  The  reverse  has  an  erect  eagle  with  raised  wings  holding  an 
olive  branch  in  the  right  talon  and  three  arrows  in  the  left.  A  scarce 
Pattern  according  to  Judd  — Rarity-7  =  4  to  12  known. 


954  1862.  Pattern  Eagle.  Judd-298.  Rarity-3.  Copper.  Reeded  Edge. 

Brilliant  Proof  60.  Brown.  A  few  signs  of  light  handling,  otherwise  well 
struck  and  attractive  dark  brown  color.  Type  having  the  motto  GOD 
OUR  TRUST  in  the  field  above  the  eagle. 


GEM  RED  AND  BROWN  PROOF  65  1861  JUDD-285  $10 


GEM  BRILLIANT  PROOF  1875  EAGLE  STRUCK  IN  ALUMINUM 


952  1861.  Pattern  Eagle.  Judd-285.  Rarity-7.  Copper.  Reeded  Edge.  PCGS 

graded  Proof  65.  Red  and  Brown.  With  deep  red  tinges  around  the 
stars  and  bust  on  the  obverse.  The  strike  is  exceptionally  nice,  and  so 
too  are  the  surfaces,  which  show  none  of  the  usual  mishandling  marks 
that  copper  Patterns  often  show.  Indeed,  if  you  are  interested  in 
putting  together  a  Gem  Proof  collection  of  American  Pattern  issues, 
you  would  be  doing  yourself  an  injustice  to  pass  this  one  by. 

During  the  troubles  of  the  American  Civil  War,  patriotism  and  religious 
fervor  grew  in  strength  as  the  misery  of  war  increased.  One  of  the  offshoots 
of  this  return  to  religious  principles  was  the  adoption  of  IN  GOD  WE  TRUST 
as  one  of  our  new  national  mottoes  on  coins.  The  actual  words  IN  GOD  WE 
TRUST  were  the  end  product  of  several  previous  versions  tried  but  found 
wanting,  such  as  OUR  TRUST  IS  IN  GOD,  or  GOD  OUR  TRUST,  and  IN  GOD 
IS  OUR  TRUST.  Between  1861  and  1865  the  mint  produced  a  series  of 
Pattern  coins  such  as  this  copper  Half  Dollar  featuring  two  of  the  versions. 
The  IN  GOD  WE  TRUST  motto  was  finalized  on  coins  beginning  with  Two 
Cent  Pieces  in  1864  and  other  denominations  in  1866. 


953  1862.  Pattern  Eagle.  Judd-297.  Rarity-3.  Copper.  Reeded  Edge.  PCGS 

graded  Proof  65.  Brown.  An  attractive  ''bronzed”  specimen  of  this 
Pattern  Ten  Dollar  Gold  piece  featuring  a  proposed  national  motto 
GOD  OUR  TRUST  on  a  scroll  above  the  eagle.  It  was  later  decided  to 
render  the  motto  IN  GOD  WE  TRUST  and  so  these  few  Pattern  pieces 
are  all  that  remain  of  the  aborted  project. 


1875  $10 
J-1447 
PF  65 

194598-007 


955  1875.  Pattern  Eagle.  Judd-1447.  Rarity-7.  Aluminum.  Reeded  Edge. 

NGC  graded  Proof  65.  The  inevitable  reaction  when  you  first  view  this 
superb  Pattern  Eagle  in  aluminum  is  "magnificent!”  For  the  coin  is  an 
undeniable  Gem  Proof  that  has  been  carefully  handled  since  it  was 
made.  Everything  is  razor-sharp  here,  including  the  stars  and  Liberty's 
hair,  while  the  fields  are  deeply  mirrored  and  give  the  satin  finish 
devices  a  harmonious  backdrop.  Judd  estimated  there  were  between 
4  and  12  accounted  for.  We  have  excellent  confirmation  of  this  today 
when  we  turn  to  the  census  numbers  supplied  us  courtesy  of  PCGS's 
and  NGC's  computer  data  banks:  only  1  specimen  seen,  this  coin,  an 
no  others.  And  because  it  is  a  resplendent  Gem  Proof  example  we  feel 
it  will  make  a  centerpiece  in  a  well  established  collection  of  Pattern 
coinage.  (Recall,  too,  that  1875  is  also  a  very  rare  date  as  a  regular 
gold  issue.  Collectors  who  specialize  in  gold  Eagles  might  want  to  buy 
this  one  to  include  a  Pattern  version  in  their  set.) 


199 


The  August  11,  1991  Sale  /  Patterns 


THE  WILKISON  PATTERN  1878  EAGLE  IN  GOLD 


PCGS 

1878  $10 

PR64 

J-I58I 

61945.64/3175680 
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See  Color  Plate  7 

956  1878.  Pattern  Eagle  or  Ten  Dollar  Gold.  Judd-1581.  Rarity-7,  only  4  known.  Struck  in  Gold.  PCGS  graded  Proof  64.  The  Wilkison 

Specimen.  One  of  the  most  highly  rated  Gold  Patterns  of  them  all,  this  1878  Wilkison  specimen  features  an  obverse  designed  by 
George  T.  Morgan  employing  a  Liberty  head  reminiscent  of  his  "Morgan"  Silver  Dollar  (although  lacking  a  cereal  wreath  head  ornament 
and  instead,  incorporating  a  bulging  Liberty  cap  with  the  pointed  end  folded  forward).  For  the  reverse  Morgan  adapted  a  design  he 
used  for  the  reverse  of  the  same  Silver  Dollar,  except  he  placed  the  eagle  lower  in  the  field  so  as  to  enable  him  to  squeeze  it  onto 
the  coin's  smaller  diameter.  This  allowed  him  to  avoid  reducing  the  proportions  as  much  as  he  might  otherwise  have  done  had  he  placed 
it  more  centrally  located. 

Judd-1581  is  struck  in  Gold,  and  is  one  of  only  4  known  (two  companions  being  permanently  housed  in  the  Smithsonian  Institution 
and  the  other  at  the  Connecticut  State  Library).  This  specimen  is  from  the  Wilkison  set  of  Pattern  Gold  coins  purchased  by  Paramount 
Coin  Company  in  the  early  1970's.  The  Wilkison  set  included  many  of  the  prime  rarities  in  American  numismatics.  As  collectors  know, 
most  Patterns  struck  in  gold  are,  to  put  it  simply,  beyond  the  reach  of  average  collectors.  Most  of  them  are  unique.  A  few  of  the  others, 
like  this  Judd-1581,  might  as  well  be  unique  since  no  others  are  available  for  private  enjoyment.  It  is  for  this  reason  we  are  genuinely 
flattered  to  be  appointed  auctioneer  for  the  three  Wilkison  Patterns  in  this  session  — this  coin,  as  well  as  the  Judd-1566  $2.50  and 
Judd-452  $20. 
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See  Color  Plate  7 


957  1865.  Pattern  Double  Eagle.  Judd-452.  Rarity-8,  only  2  known.  Struck  in  Gold.  Reeded  Edge.  PCGS  graded  Proof  64.  The  Wilkison 

"Transitionaf”  1865  having  reverse  motto  IN  GOD  WE  TRUST.  The  obverse  uses  James  Barton  Longacre's  rendition  of  Liberty  as  on 
the  regular  issue;  the  reverse  die  is  that  adopted  in  1866  with  the  motto  IN  GOD  WE  TRUST  inside  stars  above  the  eagle.  Now,  there 
are  several  transitional  Patterns  incorporating  IN  GOD  WE  TRUST,  but  only  a  few  which  stand  out  in  collector's  minds  as  being  extra 
special.  First,  to  be  a  truly  mouth-watering  transitional,  it  should  be  struck  in  the  proper  metal  of  the  coin  being  patterned.  Second, 
it  should  be  exactly  one  year  prior  to  the  adopted  design.  Why  not  two  or  three  years  prior,  instead  of  exactly  one  year?  There's  no 
good  answer  to  this  question,  other  than  it  simply  must  be  this  way.  And  finally,  the  coin  should  be  in  superb  condition  so  as  to  reveal 
all  of  the  marvelous  workmanship  and  design  motif  to  its  fullest. 

Well,  the  coin  offered  here  meets  all  three  of  these  requirements.  And  two  more:  it  is  struck  in  gold  and  — for  all  intents  and 
purposes  — is  Unique.  (The  only  other  gold  1865  with  Motto  Double  Eagle  is  a  part  of  the  Mint  collection  in  the  Smithsonian.)  It  goes 
without  saying  this  is  the  only  specimen  graded  by  a  grading  service.  What  emerges  in  the  end  is  a  coin  that  is  so  famous,  so  beautiful 
and  exciting,  and  so  significant  in  the  annals  of  American  numismatics,  that  it  behooves  you  to  avail  yourself  of  this  opportunity  and 
examine  it.  Even  if  it  is  beyond  your  budget,  you  would  be  doing  yourself  a  favor  if  you  view  it  for  it  is  downright  gorgeous. 

Ex-A.  Lustig,  Paramount,  Wilkison,  Kosoff,  Farouk,  Kosoff,  Boyd,  Newcomer,  Wood  in,  Mason  &  Company 


FAMED  1865  "TRANSITIONAL''  DOUBLE  EAGLE- 
THE  WILKISON  COIN 
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Ancient 


958  MACEDONIAN  KINGDOM.  Alexander  III,  the  Great,  336-323  B.C.  Gold 
Stater  (8.55  g).  Head  of  Athena  right,  wearing  crested  helmet 
ornamented  with  a  griffin.  Reverse:  Nike  standing  left  holding  wreath 
and  ship's  mast;  monogram  within  wreath  in  lower  left  field. 
SGC-6707  var.  Muller-709.  A  few  light  reverse  scratches  in  field, 
otherwise  Extremely  Fine . ($1750-2500) 

World  Gold 


9  59  BOLIVIA.  8  Escudos,  1845-R  (Potosi).  Fr-26;  KM-108.  Small  laureate 
head  of  Bolivar  to  right.  Reverse:  Arms.  Said  to  be  a  very  rare  date 
Fine . ($1000-UP) 


960  BOLIVIA.  8  Escudos,  1851-MF  (Potosi).  Fr-31;  KM-110.  Plain  head  of 
Bolivar  to  left.  Reverse:  Arms.  One  year  type.  Very  Rare.  About  Very 
Fine  . ($2000-3000) 


PHENOMENAL  1912  CANADIAN  $10  GOLD  SPECIMEN 


See  Color  Plate  7 


961  CANADA.  $10  Gold.  PCGS  graded  Specimen  68.  Superb!. 

Indeed,  you  read  that  right:  Specimen  68!  When  have  you  ever 
heard  of  such  a  magnificent  Canadian  $10  gold  piece? 
Although  the  official  records  are  silent  on  such  pieces,  perhaps 
there  were  two  or  three  made  at  most,  maybe  only  1.  Perhaps 
this  is  the  mintmaster's  own  specimen  struck  to 
commemorate  the  issuance  of  Canada's  largest  national  gold 
coin,  the  $10.  (Prior  to  1912,  Canada  did  strike  Imperial  gold 
sovereigns  with  a  "C”  mintmark.  Several  Specimens  of  these 
are  known.)  Be  that  as  it  may,  this  is  undeniably  the  most 
fabulous,  most  satiny  perfect  1912  $10  gold  of  them  all  and 
deserves  close  inspection,  if  only  to  drink  in  its  monumental 
beauty. 

How  to  value  such  a  piece?  Well,  that  is  anyone's  guess,  but 
we  would  like  to  give  you  a  comparison  in  order  to  help  you 
arrive  at  a  estimate.  Consider,  if  you  will,  a  phenomenal  Matte 
Proof  1912  American  gold  Eagle,  say  one  graded  Proof  68 
(which  there  aren't  any  of  at  least  so  far).  If  such  a  coin 
existed,  this  1912  Canadian  $10  Specimen  would  still  stand 
head  and  shoulders  above  such  a  coin,  since  it  is,  without  a 
doubt,  the  finest  Canadian  gold  coin  of  them  all  and  probably 
also  the  most  valuable  because  of  its  condition.  In  other 
words,  it  is  a  Museum  Piece.  And  as  a  museum  piece,  it 
belongs  in  the  finest  set  of  Canadian  coins  ever  put  together. 
For  such  a  set  could  not  be  complete  without  it.  Interested 
parties  are  advised  to  examine  it  before  the  sale,  and  then 
come  prepared  for  stiff  competition.  It  will  be  worth  the  effort! 
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962  FRANCE.  Louis  XVIII.  Platinum  Presentation  Medal,  1814.  Monnaie  de 
Paris,  p.104/B.  153.46  grams.  50  mm.  By  Andrieu.  Commemorating 
the  return  of  the  French  Monarchy  to  the  Bourbon  Kings.  Bust  of  Louis 
XVIII  to  right.  Reverse:  King  standing  with  two  women  figures.  Very 
Rare.  Uncirculated . ($3000-4000) 


963  FRANCE.  Louis  XVIII.  Platinum  Presentation  Medal,  ND  (1815). 

Monnaie  de  Paris,  p.102/B.  158.05  grams.  50  mm.  Andrieu  and 
Jeuffroy.  For  the  King's  right  of  taking  the  title  of  Louis  XVIII  in  1795 
at  Verona.  Bust  of  Louis  XVIII  right.  Reverse:  Louis  XVIII  seated 
accepting  crown.  Very  Rare.  Uncirculated . ($3000-4000) 


See  Color  Plate  7 


964  GERMAN  NEW  GUINEA.  A  pair  of  Germany  New  Guinea's  (and 
possibly  the  world's)  most  famous  gold  coin  rarities,  the  Bird 
of  Paradise  1895-A  10  mark  and  20  mark  pieces.  Both  have 
been  graded  by  PCGS  in  extremely  high  grades,  as  follows:  20 
Marks,  1895-A  (Berlin).  F-1;  KM-9.  PCGS  graded  Proof  64.  10 
Marks,  1895-A  (Berlin).  F-2;  KM-8.  PCGS  graded  Proof  65. 

Only  1,500  of  the  20  marks  were  ever  struck,  most  of  them 
being  business  strikes,  and  2,000  10  mark  pieces.  However, 
only  50  to  100  Proofs  were  evidently  issued  for  presentation 
to  important  personages.  Today,  these  two  types  in  glittering 
Proof  condition  are  astounding  coins  to  view.  Their 
workmanship  is  late-19th  century  artistry  at  its  finest,  while 
their  state  of  preservation  is  nothing  short  of  amazing. 

Anyone  who  aspires  to  own  any  of  the  great  coins  of  the 
world  simply  must  examine  these!  Lot  of  2  coins. 

German  New  Guinea  (now  a  part  of  Papua  New  Guinea  in 
the  western  Pacific  Ocean)  was  a  part  of  the  extensive  German 
Empire  of  the  late-19th  century.  Upon  Germany  being 
vanquished  in  World  War  I,  its  colonies  were  divvied  up 
between  the  victors— Britain,  France,  and  the  United  States  — 
as  is  only  right  and  proper  in  an  age  of  militarism.  These  New 
Guinea  gold  pieces  are  the  sole  gold  coinages  made  for  the 
island  colony,  and  probably  did  not  actually  circulate  as  most 
of  the  so-called  "business  strikes"  come  in  high  circulated 
grades  to  Uncirculated.  The  few  Proofs  that  were  made  are 
now  mostly  hairlined.  That  is  why,  when  two  splendid 
examples  like  these  come  along,  they  deserve  a  long 
examination . ($35,000  — UP) 

_ 


203 


The  August  11,  1991  Sale  /  World  Gold 


965  HONDURAS.  Nicaraguan  Campaign.  Gold  Medal,  1857.  37  mm. 

Obverse  legend  "Honduras"  above  flowering  laurels  with  a  sun  in 
splendour.  Reverse:  Sun  encircled  by  the  legend';  "Campana  de 
Nicaragua  1857".  With  ribbon.  Of  the  highest  rarity.  Choice  Extremely 

Fine  . ($6000-7500) 

"The  Nicaraguan  campaign  of  1857  was  fought  by  the  allied  forces  of 
Honduras,  El  Salvador,  Guatemala  and  Costa  Rica  against  the 
Nicaraguan  army  commanded  by  William  Walker,  an  adventurer  from 
Tennessee.  Walker  arrived  in  Nicaragua  in  1855  with  an  expedition 
from  the  United  States  and  with  only  57  men  captured  Granada,  and 
elected  himself  president.  Whilst  the  United  States  recognised  the 
new  regime  in  1856,  Walker  fell  out  with  his  financial  backers  in  New 
York,  who  decided  on  his  downfall  and  despatched  agents  to  form  a 
coalition  from  Nicaragua's  neighbouring  republics.  Four  countries  now 
invaded  Nicaragua  with  the  aim  of  expelling  Walker.  On  1st  May,  1857 
he  surrendered  to  the  U.S.  Navy  and  left  the  country.  Walker's 
subsequent  attempts  to  seize  power  in  Granada  came  to  nothing  and 
during  his  last  journey  to  Nicaragua  he  was  arrested  and  shot  by  the 
Honduras  Government,  I860". 


966  ITALY-MODENA.  Francesco  I,  D'Este,  1629-1658.  4  Scudi  d'oro,  ND. 

CNI-Unlisted.  12.82  grams.  Signed  I.T.  (Josefo  Teseo).  Bust  with  collar 
right.  Legend;. FRAN.I.MVT.REG.E.C.DVX. VIII.  Below  bust,  I.T.  Reverse: 
Seated  woman  and  child.  Legend;  .AVERTISTI:  IRAM: 
INDIGNATIONIS.  below,  I.T.  Extremely  Rare  and  possibly  Unique.  Very 

Fine  . ($10,000-15,000) 

Ex  Spink-Galerie  des  Monnaies,  Geneva,  October  1974,  Lot  521 


968  MEXICO.  Augustin  Iturbide  I.  8  Escudos,  1822-Mo-J.M.  Fr-59; 

KM-313.1.  Obverse  legend:  AUGUSTINUS.  Head  right.  Reverse:  Eagle 
on  cactus.  Some  weakness  in  strike  on  eagle's  breast,  otherwise 
above  average  strike  with  considerable  mint  lustre  and  reflective 
surfaces.  Extremely  Fine . ($4000-5000) 


969  MEXICO.  8  Escudos,  1861-0.  F.R.  (Oaxaca).  Fr-74;  KM-383.10.  Hand 
on  book.  Rare.  Choice  Very  Fine . ($2000-3000) 


970  MEXICO.  8  Escudos,  1864-O-F.R.  (Oaxaca).  Fr-74;  KM-383.10.  Hand 
on  book.  Edge  milling  incomplete.  Considerable  lustre.  Very  Rare 
Extremely  Fine . ($3000-4000) 


971  MEXICO.  8  Escudos,  1867-O-A.E.  (Oaxaca).  Fr-74;  KM-383.10.  Hand 
on  book.  Edge  nick.  Lustrous.  Very  Rare.  Extremely  Fine! $3000-4000) 


967  ITALY-PARMA  AND  PIACENZA.  Alexander  Farnese,  1586-1591.  2 
Doppie,  1599.  Fr-899;  CNI,  Vol.  IX,  p.618,50.  13.12  grams.  Bust  left, 
legend;  ALEX.  FAR. PLAC.E. PAR. DVX. III. E.C.  Reverse:  She-wolf,  tree 
crown  above,  legend;  . PLACENTIA. FLORET.1 599.  above  date,  P.P. 

Minor  edge  crack,  otherwise  well  struck  and  a  exceptional  specimen. 

Very  Rare.  Choice  Very  Fine . ($6000-8000)  204 
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972  MEXICO.  8  Escudos,  1869-O-A.E.  (Oaxaca).  Fr-74;  KM-383.10.  Hand 
on  book.  Well  struck  with  considerable  lustre.  Very  Rare.  Choice 
Extremely  Fine . ($3000-4000) 


973  MEXICO.  8  Escudos,  1872  2  over  1-Ho-P.R.  (Hermosillo).  Fr-73; 

KM-383.8.  Hand  on  book.  Obverse  softly  struck.  Very  Rare  date.  Fine 
to  Very  Fine . ($1500  — UP) 


974  MEXICO.  8  Escudos,  1873-Ho-P.R.  (Hermosillo).  Fr-73;  KM-383.8. 

Hand  on  book.  Rare  date.  Very  Fine  . ($1500-2000) 


977  RUSSIA.  Elizabeth,  1741-1762.  Pattern  Ruble,  1756.  Sev-201. 

Novodel.  Bust  right.  Reverse:  Eagle  in  clouds.  Very  Rare.  Choice  Very 
Fine  . ($2000-2500) 


978  RUSSIA.  Catherine  II,  The  Great,  1762-1796.  Gold  Prize  Medal,  ND 
(c.1780).  35.27  grams.  44.6  mm.  By  Judin.  Given  as  an  agricultural 
award  from  the  Free  Economic  Society.  Crowned  bust  of  Empress 
Catherine  II.  Reverse:  Goddess  Ceres  seated  with  a  farm  in  the 
background.  Struck  from  original  dies.  Extremely  Fine ($3000-4000) 


979  TRANSYLVANIA.  Christopher  Bathori,  1576-1581.  10  Ducats,  1577. 

Fr-137;  Resch-1.  35.25  grams.  Crowned  and  supported  arms.  Reverse: 
Three  line  legend  within  circle.  Lightly  cleaned  with  file  marks  around 
edge.  Very  Rare.  Very  Fine . ($9,000-12,000) 


975 


PERU.  2  Escudos,  1838-M  (Lima).  KM-161;  Lopes  Chaves  847.  Liberty 
standing  holding  shield  and  pole.  Reverse:  Arms.  This  is  only  the 
second  known  specimen.  Very  Rare.  Very  Fine . ($2000-3000) 


976  RUSSIA.  Elizabeth,  1741-1762.  5  Roubles,  1755.  Fr-107;  Sev-181. 

Struck  on  large  planchet.  Bust  right.  Reverse:  Cross  of  four  shields. 
Lustrous.  Rare.  Extremely  Fine . ($2500-3000) 


World  Crowns  and  Minors 


980  ARAUCANIA  AND  PATAGONIA.  Un  Peso,  1874.  Gadoury-4.  Silver. 

Milled  edge.  Crowned  shield  encircled  in  stars  and  legend  around. 
Reverse:  Value  of  date  within  wreath.  Very  Rare.  Extremely  Fine 

. ($2000-2500) 
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981  AUSTRIA.  Archduke  Sigismund  of  Tyrol,  1477-1490.  Guldiner,  1486.  Dav-8087.  Crowned  archduke  standing  with  sword  and  sceptre. 

Reverse:  Knight  on  horseback  with  banner  to  right  surrounded  by  fourteen  shields  and  date  below.  Toned.  Very  Rare.  Extremely 

Fine . ($3500-4000) 

This  is  the  world's  first  dated  taler  and  one  of  the  most  popular. 


Mail  your  bid  sheet  in  early! 

Don't  forget  to  check  your  lot  numbers 
and  bids  for  accuracy. 


206 


The  August  11,  1991  Sale  /  World  Crowns  and  Minors 


KING  OF  THE  CANADIAN  COINS-1921  HALF  DOLLAR 


982  CANADA.  Half  Dollar.  PCGS  graded  Mint  State  65.  Superb!  With  needle-sharp  detail  on  King  George  V's  intricate  regalia,  and  this 
includes  the  jewels  in  his  crown  which  usually  come  weak  on  Half  Dollars.  Moreover,  the  field  is  absolutely,  utterly  immaculate!  There 
are  no  marks  of  any  kind  to  disturb  your  vision,  nor  are  their  hairlines  or  uneven  toning  to  impair  its  value.  Instead  there  is  smooth, 
even,  satiny  mint  lustre  that  has  developed  light  toning  over  the  years.  This  indicates  to  us  the  coin  has  never  been  cleaned  in  any 
way;  that  it  is  as  fresh  as  the  day  some  farsighted  collector  put  it  away  for  a  keepsake.  (One  wonders,  did  he  know  he  was  preserving 
what  would  become  the  King  of  the  Canadian  Coins,  the  1921  George  V  Half  Dollar?) 

As  bidders  can  tell  by  the  grade,  this  is  a  monumental  coin  in  Mint  State  65.  According  to  the  population  reports  by  NGC  and  PCGS, 
it  stands  alone  on  its  lofty  pedestal,  with  only  two  others  having  been  graded  so  far,  both  of  them  by  PCGS,  one  a  Mint  State  63 
and  the  other,  Mint  State  64.  What  this  coin  brings  is  up  to  you.  But  remember  this,  once  it  sells  you  may  not  get  another  chance 
to  buy  it  for  years  and  years.  This  is  the  finest  known  business  strike  and  is  considered  more  scarce  than  the  specimen,  and  therefore 
has  a  higher  value.  No  first  class  Canadian  set  is  complete  without  it. 
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983 


984 


985 


986 


987 


CHILE.  Charles  IV,  1788-1808.  Silver  Medal,  ND.  Medina  (Med. 
Chilenas)  No.  10.  55.49  grams  (Double  Peso  weight).  55.5  mm.  By 
Tores.  Bust  right.  Reverse:  Tree  with  Arms  of  the  12  Spanish  Provinces. 
Legend;  CAROL  llll  REGNA  REGENANTIS.  Toned.  Extremely  Rare. 

Extremely  Fine  . ($2500  — UP) 

Medina  notes  he  knows  of  this  piece  only  of  lead-copy. 

Ex  Santa  Cruz  Collection,  No.  42 


GERMANY.  5  Reichsmarks,  1927.  Dav-967;  KM-51;  J-326.  Struck  to 
commemorate  the  centenary  of  the  founding  of  the  port  of 
Bremerhaven.  NGC  graded  Proof  67 . ($2000  — UP) 


988 


HAWAII.  Queen  Liliuokalani.  Dollar,  1891  (1893).  Dav-506;  KM-Pnl. 
Silver.  Plain  edge.  Diademed  bust  left  of  Queen.  Reverse:  Map  of  the 
Hawaiian  islands  on  a  globe.  Only  50  pieces  struck.  A  few  light 
hairlines  beneath  a  gray  tone  and  reflective  surfaces.  Very  Rare. 
Uncirculated . ($3000-4000) 


HAWAII.  Princess  Kaiulani  (Niece  of  Queen  Liliuokalani).  Dollar,  1893 
(1895).  Dav-507a;  KM-Pn3;  Forrer,  vol. 2, pp.581-2.  Silver.  Plain  edge. 
Bust  of  princess  right  with  only  one  Dolphine  below  bust.  Only  20 
pieces  struck.  Some  handling  marks  in  the  fields  with  considerable 
lustre.  Rare.  Choice  Extremely  Fine . ($3000-4000) 


MONACO.  Honore  V,  1819-1841.  5  Francs,  1837.  Dav-219;  Cr-3; 
Gad-99;  deV.72.  Reflective  surfaces  with  a  some  light  hairlines,  well 
struck  with  light  gray  toning.  Rare  in  this  grade.  Choice  About 
Uncirculated . ($2000-2500) 


PHILIPPINES.  Proof  Set:  Peso,  50,  20,  10,  5,  1  and  Vi  Centavos.  1904. 
KM-PS2  (KM-162-168).  The  copper  and  nickel  pieces  have  superb 
brilliant  surfaces.  The  four  silver  pieces  are  matched  with  gorgeous 
iridescent  toning.  Peso  NGC  graded  Proof  67;  50  Centavo  NGC  graded 
Proof  67;  20  Centavo  NGC  graded  Proof  66;  10  Centavo  NGC  graded 
Proof  67;  5  Centavo  NGC  graded  Proof  66;  1  Centavo  NGC  graded 
Proof  66  Red;  Vi  Centavo  NGC  graded  Proof  66  Red.  Lot  of 
7  coins . ($2500  — UP) 


The  August  11,  1991  Sale  /  World  Crowns  and  Minors 


989  RUSSIA.  Peter  I,  The  Great,  1689-1725.  Polpoltinnik  (%  Ruble),  1702. 

Sev-55.  Right  right.  Reverse:  Crowned  double  headed  eagle.  No 
ribbon.  Date  with  letter  "A".  Well  struck  and  nicely  toned.  Very  Rare 
Choice  Extremely  Fine . ($2500  — UP) 


990  RUSSIA.  Nicholas  I.  Ruble,  1836-Hr  (CTIE).  Dav-283;  Sev-3160. 

PCGS  graded  Mint  State  65;  POLAND.  5  Zlotych  or  %  Ruble, 
1835-Hr.  H-329;  Sev-3098.  PCGS  graded  Mint  State  62;  Alexander 
II.  Poltina,  1855-HI  (CITE).  H-399;  Sev-3637.  PCGS  graded  Mint  State 
64;  Alexander  II.  Poltina,  1877-HI  (CTIE).  Y-24;  Sev-3874.  PCGS 
graded  Mint  State  65.  Lot  of  4  coins  . ($800-1000) 


991  RUSSIA.  Alexander  II.  20  Kopecks,  1857-<DE  (CnE).  H-393; 

Sev-3647.  Brilliant  with  prooflike  surfaces  and  beautifull  peripheral 
iridescent  toning.  PCGS  grades  Mint  State  67 . ($250-300) 

992  RUSSIA.  Alexander  II.  Pattern  10  Kopecks,  1871  (Brussels).  B-4; 
Sev-3808a.  Copper-nickel.  25.3  mm.  6.98  grams.  Bust  of  Alexander 

1  right.  Reverse:  Value  in  straight  line  within  wreath.  PCGS  graded 

Proof  64;  Pattern  10  Kopecks,  1871  (Brussels).  B-2;  Sev-3808B. 
Copper-nickel.  25.3  mm.  7.01  grams.  Bust  of  Alexander  I  right. 
Reverse:  Value  in  curved  line  within  wreath.  Lightly  toned.  PCGS 
graded  Proof  64.  Lot  of  2  coins . ($1200-1600) 

Ex  Goodman  Collection,  lots  1281  and  1283. 

993  RUSSIA.  Alexander  III.  25  Kopecks,  1894-Ar.  Y-44;  Sev-4020.  Nicely 
toned.  PCGS  graded  Mint  State  66;  Nicholas  II.  50  Kopecks, 
1895-Ar.  Sev-4025;  Y-58.  PCGS  graded  Mint  State  66.  Lot  of 

2  coins . ($350-450) 


994 


RUSSIA.  Nicholas  II.  Ruble,  1909-3E.  Dav-293;  Sev-4141.  Superb 

deep  toning.  Rare  date.  PCGS  graded  Proof  65 . ($2500-3000) 

Ex  Goodman  Collection,  lot  1499. 


996  RUSSIA.  Nicholas  II.  50  Kopecks,  1904-AP.  Sev-4112;  Y-58.  The 
rarest  regular  issue  date  50  kopeck  piece  of  Nicholas  II.  Mintage  of 
only  4010  pieces.  Extremely  Rare.  PCGS  graded  Proof  66 

. ($2000-2500) 

Ex  Goodman  Collection,  lot  1558. 


997  RUSSIA.  Nicholas  II.  50  Kopecks,  1907-3E.  Sev-4128;  Y-58. 

Beautifully  toned.  PCGS  graded  Proof  66 . ($1000-1200) 

Ex  Goodman  Collection,  lot  1564. 


998  RUSSIA.  Nicholas  II.  50  Kopecks,  1907-3E.  Sev-4128;  Y-58.  Shades 

of  light  bluish  toning.  PCGS  graded  Proof  66 . ($600-800) 

Ex  Goodman  Collection,  lot  1565. 


999  RUSSIA.  Nicholas  II.  50  Kopecks,  1910-3E.  Sev-4145;  Y-58.  Deeply 
toned  with  shades  of  blue  and  gold  toning.  PCGS  graded  Proof  65 

. ($1000-UP) 

Ex  Goodman  Collection,  lot  1573. 


1000  RUSSIA.  Nicholas  II.  50  Kopecks,  1910-3E.  Sev-4145;  Y-58.  Beautiful 

multicolor  toning.  PCGS  graded  Proof  65 . ($600-800) 

Ex  Goodman  Collection,  lot  1574. 


1001  RUSSIA.  Nicholas  II.  50  Kopecks,  1913-BC.  Sev-4176;  Y-58.  Brilliant 
cameo  bust  with  beautiful  iridescent  toning  on  reverse.  PCGS  graded 


Proof  66 . ($600-700) 

Ex  Goodman  Collection,  Lot  1585. 

1002  RUSSIA.  Soviet  Union.  Ruble,  1921-Ar.  Dav-300;  Y-84.  Brilliant  with 

light  peripheral  toning.  PCGS  graded  Proof  66  . ($350-450) 

1003  RUSSIA.  Soviet  Union.  Silver  Proof  Set:  10,  15,  20,  50  Kopecks  and 

Ruble,  1924-nJl.  Y-86-90.  A  choice  and  lightly  toned  matched  set. 
Proofs.  Lot  of  5  coins . ($1000  — UP) 

1004  RUSSIA.  Soviet  Union.  Ruble,  1924-njI.  Dav-301;  Y-90.  Attractively 

toned.  PCGS  graded  Proof  66 . ($1000-1200) 


995  RUSSIA.  Nicholas  II.  50  Kopecks,  1898-Ar.  Sev-4048;  Y-58. 

Beautifully  toned.  Extremely  Rare  date.  PCGS  graded  Proof  66 

. ($1500  — UP) 

Ex  Goodman  Collection,  lot  1545. 


1005  RUSSIA.  Soviet  Union.  Ruble,  1924  H  '  >1;  Y-90  Nice  deep 

toning.  PCGS  graded  Proof 
toning.  PCGS  grad®  ' 
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1006  SPAIN.  Philip  II,  1555-1598.  8  Reales,  ND  (Toledo).  CC-4270. 
Habsburg  arms.  Reverse:  Cross,  castles  and  lions. 

Far  superior  to  the  Calbeto  coin,  large  planchet,  more  of  the  legend 
to  be  seen,  and  the  mintmark  very  distinct  for  this  type.  Rare  this  nice. 
Very  Fine . ($1800-2200) 


1009  SPAIN.  Philip  IV,  1621-1665.  8  Reales,  1635  (Segovia).  Dav-4409; 

Calbeto-1 511;  L-Y-1351.  Habsburg  arms.  Reverse:  Cross,  Castles  and 
Lions.  This  is  the  variety  with  HISPANIARAM  the  last  "A"  is  without 
a  stroke.  Well  struck  with  hints  of  lustre  beneath  deep  toning.  Rare  this 
nice.  Choice  Extremely  Fine . ($2000-2500) 


1007  SPAIN.  Philip  II,  1555-1598.  8  Reales,  1588  (Segovia).  Dav-8478; 

Calbeto-1472  Obverse  and  1474  reverse;  L-Y-1309.  This  is  the  variety 
with  the  large  digits  in  the  date  and  also  with  "seis  arcos  de  dos 
pisos". 

Habsburg  arms.  Reverse:  Cross,  Castles  and  Lions.  This  is  the 
historic  year  for  the  failure  of  the  great  Spanish  Armada.  Well  struck 
and  nicely  toned.  Seldom  does  this  variety  come  onto  the  market,  and 
it  is  very  rare.  Very  Fine . ($5000-7000) 


1008  SPAIN.  Philip  II,  1555-1598.  8  Reales,  1590  (Toledo).  CC-4317. 
Habsburg  arms.  Reverse:  Cross,  Castles  and  Lions. 

The  Calbetto  collection  did  not  have  any  Toledo  coin  with  the  date 
of  Philip  II.  He  only  had  the  Philip  III  (lot  382)  which  was  an  inferior 
specimen.  Although  this  example  is  on  a  small  planchet,  the  important 
details  are  very  distinct,  in  particular  the  date  of  1590.  This  is  an 
exceptional  specimen  of  this  first  dated  crown  from  the  Toledo  mint 
Very  Fine . ($3500-4500) 


1010  SPAIN.  Ferdinand  VII.  20  Reales,  1823-SP  (Barcelona).  Dav-325; 
Calbeto  12;  L-Y.  848;  V. ( 6 5 2 1 )  935.  Bare  bust  of  king.  Reverse: 
Bourbon  arms.  Edge  diagonally  milled  to  the  right.  Constitutional  type. 
Well  struck  with  considerable  lustre.  Very  rare  in  this  grade.  Choice 
Extremely  Fine . ($1800-2200) 


1011  SWEDEN.  Carl  IX,  1604-1611.  20  Marks,  1606.  Dav-573;  SM-27. 

97.56  grams.  Uncrowned  king  standing  with  sword  and  orb,  table  at 
right  and  20  M/S  at  left.  Reverse:  Crowned  arms  with  inner  circle  of 
15  shields  and  outer  of  14  shields.  Well  struck  with  lovely  natural 
toning.  Extremely  Rare.  Choice  Very  Fine . ($9000-12,000) 


End  of  Sale 
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